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WILLIAM B. DANA. 


JOHN G. FLOYD. 
CLEARING HOUSE RETURNS. 

Incrcased activity in a speculative way at New York dur- 
ing the week under review is reflected in the volume of bank 
exchanges. Contrasted with the preceding week the gain at 
this city reaches over fifty-four millions of dollars, and al- 
though the comparison is between six business days aud five 
days respectively, it is not an unfair one, as the additions to 
exchanges last week in consequence of the July interest pay- 
ments were, we may presume, fully equal to an average day’s 
transactions at the Clearing House. The aggregate outside of 
New York shows a loss from a week ago of a little more than 
twenty-five and a half millions, but exhibit an increase over 

he closing week of June of nineteen and a half millions. 
Altogether the statement is a fairly favorable cne. The 
strike of the Amalgamated Iron Workers has been settled in 
favor of the workmen, and the crop situation continues quite 
satisfactory. 

Instituting comparison with the corresponding week of 1887, 
we find that there is a loss at New York of 6:2 per cent, and 
that in the whole country the decrease reaches 4°6 per cent, 
the decline outside of New York being 1°9 percent. Eighteen 
cities record clearings below those of a year ago, but it is only 
in about four instances that the percentage of loss is at all 
important. On the other hand, some large — are exhibit- 
ed, notably Duluth 53:3 per cent, Memphis 32°3, Omaha 28°1, 
and Norfolk 27: Contrasted with the similar week 
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1 per cent. 
in 1886, the current total records an excess of about 414 per 
cent, 

Share transactions on the New York Stock Exchange cover 
a market value of $65,516,000 for the week, against $58,190,000 
for the like period a year ago; and after, as usual, deducting 
two and-a-half times these values from the totalat New York, 
there remains $402,336,631 and $458,204,561 in the two years 
to represent exchanges of other origin, or a loss of 12:2 per 
cent, 
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Week End’g July 7. 








































































































| Week Ending July 14. 
; ; 
' 1888. 1887, P. Cent. 1888. P. Cent, 
$ $ | tis 
a —— ccccccceseseess| 966,126,631; 603,679, 561) —6°2} 511,679,408 —7T7 
ales o 
Stocks.....+.+--shares. (1,281.059)} (1,068 513) (+15°2) (445,310)| (—54°4) 
Cotton eeee e808 . bales. (296, 500)} (906, 500)} (—67°3) 2: 5 ,300) (—51°1 
Grain........ bushels.)| (38, 7 18,895) (38,094,200)|  (+2°0) (35. 708,262)} (+44°7 
Petroleum........bbls.)| (23,698,000); (6, 402,000) | (+270 2) 468, ,000)} (+78) 
Divcusnene cunenestous 82,529,058} 82,449,268 +0°1 90,632,403} -+26°7 
Providence.... ..++-+++.- 4,614,890 5.072.600 —90 4, S18, x 0 +93 
a for eeeeee eee eevee %, 324,163 2,079.1 35 +1 l s 2. 5, —2°4 
New Haven.............. 1,560,556 1,627 602 —4°1 344,403 —2-0 
Pn .00 ceneseoese ses 1,080,v05 1,187,181 —90 ,034,316} —13°0 
Worcester........ = Geese 1,186,336 1,012,528); +17°2 1,062,491} +20°4 
porcngnes.. eeecece oe cece 1,177,917 977,260; +205 1,183,525} +18°6 
BI ecsccecs Sccccececes 725, 0,650 +51 578,685 +0°4 
Total New ected. --| 95,199,425) 95,006,352 +0°i| 103,220,032} +235 
Philadelphia. .........+-. 59,77 202 68,346,158 —12°5 7% 7,341, 108 +29°4 
Pittsburg..... ce eeccccces 11,35%,154 ¥.881,514 +13°7 ll, ‘116, 773} + 80°2 
0 11,963,773 138, 105,236 —Sa 13 ‘088, 471 +223 
Total Middle........... 83,092,689; 91,432,903 —91 ae +28°5: 
Dinas eeeeeceeseese 6) 476,071 57,541,275 +6°s 63.811 536 +24°1 
Ce nccésane snes 9,806,750) LO sw), 250 -9 30,145,000 +671 
Milwankee.. sete beewe $,¥48,520 3.885, 047 +1't 4,827,788} +40°7 
Detroit.. alkane aaa 4,568,081} 4,050,605 +134) 4.505.512} +2971 
I ndianapolis.. $00 cocccese 2,145,270 1,061,.050' +15°4 1,868,568; +11°7 
Cleveland.... eee eeeeres 3,372,667 8, 148.569! 7 5°4 8,! 75.00% +11°1 
GSE n ccc cecccecesces 1,902,681 1,943,803 —16 2,154,054, +117 
PE nscsocecsce « 0c 1,104,061 1 033,300 | +s 1,230,515} +20°2 
Pi ibecdces cesetecs ee 8.823,346 283.544! 4281 3,279,370 +203 
Min Benge. neeennes 3,Wi6, 385 8,988,577 | —i*d 4,485,604 +59 
[ hdpeatene esau 2,537,140 2,277,271; +114 2,558,820! -+12°2 
St. a. i SNS 4,006,259 4.920.550; —1S7 5,583.9 —3'6 
y ate ines. saeeces 617,244 635,554 —i4 590,660' +137 
Dis setidess éccccoec: 727,085 734,857 | —1'1 688,275) —1H'4 
DUE nésescees coos euseses 2.753, L22 1,469,880) +533 2, Qox, 068 —22°9 
Minnis pibaceden tes 274,235 315,662; —115 +6°7 
Total Western..... 106,601,936) 101,733,804; +48) 109,588,524] +18°0 
‘ 
ie BAN. coecestocendac 16,022,083)  16,.01,115! —1* 14,891,988 —S84 
St. Joseph.... dewasa 1,271,473 1, 220.41* +3% 1,203,240 —f0 
ew Orleans............. 6 "343, wl 5,475,535; +154 6,064,435} +203 
Louisville......... Sebeee< 5. 620,455 5,776,678 2% 6,985,003! +327 
Kaneas City..........06.. 7.696.015 8.174.987 —5, 6,764,037} —ILl 
PENNS 6 08 ccdcccccocce 1'4 4:20), 2335 L,OTS,<13) 4-82: 2,083,821) -+H0r4 
TS St s 116 736,235] —23°5 631,922; —270 
Norfolk......... eeerese ee FUV,OvV Dds, ! 23 +27 j 504,400 +162 
Total Southern....... } 39,649,225] 39,316,405} +0°S} 40,069,006] +37 
San Francisco........... P 17,272,455} 20,680,028} —-16 12,946,130 —48 
Total sncsces @eertee. _ 907, 07,942,561 _ 951 918,056 —t f 579, 059, 353) eo 
Outside New York..... . 341, 815.7 ce 30) 348, 48,4: 5) ao Q| bs 930.944 +194 











Our usual telegraphic returns of exchanges for the five days 
have been recetved and are given below, The total for the 
seven cities exhibits an increase over the corresponding five 
days of last week of thirty-six millions of dollars, and in 
comparison with the similar period of last year there isa 
gain of 10'4 per cent. On the basis of these telegraphic 
returns, the estimate for the full week ended July 21 
would seem to point to an increase, compared with 1887, of 
about 9°53 per cent, Messrs, R. G. Dun & Co. report the num- 
ber of failures for the week ended Friday night as 228 (214in 
the United States and 14 in Canada), ag ainst 240 last week 









































and 172 for the week of last year. 
Week Ending July 21. Week End’g July 14. 
Returns by Telegraph. . : 
' 
1888. | 1887, 'P. Cent | 1888, P. Cent. 
7% ae $ 
Now YOPk...c.ccccccccces| $99,640,277, 444,009,203 +125) 468,621,222 —3°1 
Sales of Stock (shares)....| (1,112,867) (631,803) (+761); (G29,166)| (—O5) 
Boston. eee eeeeee Beeeeeee 70,965,086 63,99 ] o 05: “a 12°5| 68,528,036 +2°9 
Philadelphia............. 53,417,913} = 51,481,200. +2348 50,747,3a0} —10°8 
Baltimore.,.. sccccccesees} 11,081,351) 11,552,861) —4°5} 10,007,157 —5'6 
Chicago...... eeeeeeeeeeee 51,552,000 47,869 .554 as ‘ 51 .245, 000 +99 
St. Louls....« eeeerereeree 13,068,896 15,407,647, —15° - 134 199,7 752 —2°s 
New Orleans..... ..ss.0. 4,765,069 4,349,59: oe a6 5,411,306} +166 
Total, 5 days.........; 704,461,172 637,842,539) -10°4 668,060,693 —21 
Estimated 1 day * eee 133, 669, 427, 1: 24: VOR, 451 } 4 “t 1: 35 3, 485 ,204 —17'9 
Total full week......| 888,139,599 ~ 762, 805, 20) +98 £03, 946, 937 —5°1 
Balance Country*.......) 101,469,287 96,307,934 +5°4) 103,987,229 —10 
Total week, all.. "eeee 939,599,886 856,112,954 +3 907,934,2 16 —46 








| * For the full week, based on last week’s returns, 
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THE FINANCIAL SITUATION. 


The money market has continued to show the improve- 
ment noted last week for time loans. The leading banks 
and trust companies remain very conservative, both as to 
call and time money; but there is plenty of outside money 
seeking temporary investment, which keeps the rates for 
call loans easy. A large amount which has been out on 
time commenced maturing soon after the beginning of 
the month, and the lenders into ‘whose hands it has come 
have not felt inclined to renew it for the present, and 
have put it out on call, believing that later on they can 
obtain better rates. This new supply for temporary occu- 
pation has been an additional cause for the continuance of 
ease in the call loan market; so far as represented by 
bankers’ balances, the extremes have been 1@14, with 
so little doing at the former figure that we continue the 
average at 14 per cent, at which renewals have been made; 
banks and trust companies we still report 2 to 3 per cent, 
some of the largest as heretofore informing us that they 
have nothing out underthehigher rate. [or time money, 
as stated, rates are higher; quotations on first-class collateral 
are now 3@34 per cent for from thirty to sixty days and 
4 per cent for four months, and nothing less than 5 per 
cent will be accepted for six months. This change for 
time money is natural. Loans of the banks are pretty 
full now; the present promise of large crops gives 
assurance of large needs for the West later 
on; while the small bond purchases do not 
afford any assurance of sufficient disbursements by the 
Treasury to supply the want. From what we hear how- 
ever, we are inclined to think that so far as Mr. Kair- 
child is concerned, nothing with regard to the future can 
be determined from his present course; money will come 
out of the Treasury faster when it is needed. There is a 
fair supply of commercial paper in the market and a good 
demand, mainly from the eastern banks, although institu- 
tions in Pennsylvania and New Jersey are also purchasers. 
The city banks are out of the market at present, unless at 
advanced rates. Quotations are 4 @44 per cent for 
sixty to ninety day endorsed bills receivable; 54 @ 53 for 
four months’ commission house names, and 54 @ 64 for 
single names having from four to six months to run. 

There has been no essential alteration in the rates for 
money in Kurope. The cable reports discounts of sixty- 
day to three months’ bank bills in London at 14@14 per 
cent. At Paris the open market rate is*‘2} per cent and 
at Berlin and Frankfort it is 14 per cent. At the moment 
the indications in London point to prolonged ease. There 
is no sufficient animation in commercial circles to affect 
the demand, while the political situation remains peaceful; 
the Bank of Kagland’s condition is also fairly strong, 
the total bullion being now £21,315,031. Still if the 
Bank’s gold reserve should be again drawn upon by 
Germany, where the rate of interest continues above the 
London rate, the situation might change quickly, espe- 
cially as it is anticipated that there will be further require- 
mentsfor South America, <A special cable to us informs us 
that the loss by the Bank this week which is reported net 
£86,000, was in part due to a shipment to South America, 
there having been an arrival principally from Australia of 
£69,000, but the export to South America of £100,000 
and the shipment to the interior of Great Britain of 
£55,000 made the net loss as stated. The Bank of 
France gained £107,000 gold, and the Bank of Germany 
since the last report shows an increase of £97,000 gold. 

Our foreign exchange market has continued much as 
last week. Nominal rates have been without any change, 
and indeed there has been no change since the 2d instant, 


) 


‘when the rate for long sterling was advanced to 4-874, 
The tone has, however, been easier this week. This wag 
due in part to offerings of bills against securities, although 
those drawn against stocks have been light. There have 
been offerings also in anticipation of lower rates resulting 
from the movement of the new cotton crop. These latter 
would doubtless be largerif bankers could employ the 
proceeds to advantage in our money market, but, 
as the situation is, bankers are disposed to draw 
only sparingly. A feature is that notwithstanding 
this increase in the supply of bills, the market 
for actual business has yielded only fractionally, indi 
cating a good demand for the settlement of mercantile 
credits. There have been withdrawals of $1,469,186 
gold for shipment to Germany this week, but on special 
order; the rates of exchange would not warrant the 
movement, The state of our trade balance is suggested 
by the preliminary statement of exports of breadstuffs, 
provisions, cotton, &c., for June, which Mr. Switzler, of the 
Bureau of Statistics, has issued this week. We give be- 
low the figures for the month and for the fiscal year 
1887-88; also for comparison the similar returns for the 
two previous years. 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 















































Exports 1887-88. | 1886-87. 1885-86. = 
from U.S. June. (12 Months.| June. |12Months.| June. {12 Months. 
Quantities. 

Wheat.bush.) 2,846,467) 63,846,204 +2,148,459 200,808,212) 9,046,795 56,764,834 
Flour...bbls. 754,687 11,746,028, $82,826; 11,329,049 813,778; 8,072,293 
Wheat. bu.’ 6,242,559 116,703,330 16,121,176) 151,789,933, 12,708,796) 93,090,152 
Corn...bush.! 1,680,940 24,076,625 2,714,060! 39,724,999 4,947,779! 63,161,232 
Tot.bush..| 7,923,490 140,779,955. 18,835,236/ 191,514,932) 17,656,575 | 156,251,384 

Values. z z % t t z 

Wh’t & flour} 6,060,682,108,675,106 15,592,976 140,979,367, 11,317,282) 87,497,496 
Corn & meal. mepersyeed 14,001,166! 1,353,489) 19,765,632, 2,280,176) 32,853,880 
rrr 8,683 30,705 27,205 216,185 10,851 133,105 
Oats & meal. 16,66 259,521 16,744 617,143 82,358! 2,662,589 
Barley..... 10,230 868,863 36,437 848,878 12,3246 163,309 

Br’dstuffs..| 7,137,028)123,298.361| 17,026,851 162,427,205' 13,702,993 122,810,379 
Provisions..| 7,679,530) 87,704,303) 7,967,669 86,193,270 8,069,182! 85,609, 148 
Cotton ...... 8,884,470 220,223,813 2,074,417 205,802,193 11,176,359 204,483,331 
Petrol’m,&c.| 3,558,490; 45,150,708 4,224,019, 45,423,474 4,558,436 49,478,649 

Tot. value.| 27,260,418)476,367,1¢5 31,292,956 499,846, 142' 37,516,970 462,381,507 














The foregoing shows that for the month of June there 
has been a decided falling off in the total value of these 
articles exported, compared with the same month in either 
1887 or 1886, and the greater part of the loss is ia wheat. 
Tne shipments of provisions and mineral oils also show 4 
decline from a year ago, but in cotton there is quite an 
important gain. 

There is no change in the state of general trade, which 
remains quiet as is usual at this season. The outlook is on 
the whole regarded as quite satisfactory. Reports with 
reference to the crops continue favorable, and the action 
of the Western iron manufacturers in signiag the scale 
of wages demanded by their men is also looked upon as 





indicative of a fairly satisfactory state of things. Lt will 
be remembered that the iron workers had contended for 
the same scale as in the previous year, while the manu. 
facturers claimed that the depressed condition of the 
iron industry did not warrant the paying of the 
old rate, and therefore insisted upon a lower schedule. 
Hence the fact that the manufacturers have now yielded—~ 
or rather are yielding one after another—is taken as pree 
sumptive evidence that the situation of affairs is not as 
bad as it has been represented to be. Ths anthracite coal 
trade is also in a greatly improved position. At the 


meeting this week it was decided to make no further ad- 
vance in prices at present, but the statistics show that the 
demand has been quite active, with the situation in this 
respect decidedly better than a couple of months ago. 
The production during June (as shown by Mr. John H. 





Jones’ figures, issued this week,) was large—nearly three 
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willion tons, or 266,940 tons more than in the same — 


last year—and yet stocks at tidewater points were dimin- 
ished, while last year there had been an increase in them. 
This indicates greatly enlarged takings by consumers and 
dealers, and in point of fact the amount that went into con- 
sumption or disappeared from sight during June was 
3,048,115 tons, as against only 2,664,379 tons in the same 
month last year, 2,506,033 tons in 1886, and 2,433,510 
tons in 1885. The following gives the figures in our 
usual form, both for June and the half-year. 


——— 





[ 
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June. Jan. 1 to June 30. 
Anthracite Coal. | ' 
| 1888. | 1887. | 1886, || 1888. | 1887. | 1886. 
Stock beginning! Zons. | Tons. | Tons. | Tons. Tons. | Tons. 
of period........ | 812,425) 754,205 614,451 | 130,977! 372,282) 754,545 
Production........ | 2,977,648) 2,710,708 2,592,318 16,155,455) 15,903,446 14,523,375 





Total supply . 3,790,073) 3,464,913, 3,206,762 | 16,286,432 16,275,728 15,277,920 
Bt’kend of perioa 741,958, 800,534) 700,736 | 741,958) $00,584, 700,736 


Consumption... 3,048,115) 2,664,379 2,506,083 |15,544,474 (15,475,104 14,577,184 








Here we also have an increase in consumption for the 
half year—only slight as compared with last year, but 
nearly a million tons as compared with two years ago, and 
over 24 million tons as compared with 1885. The impor- 
tant fact to remember, however, is that it is only during 
the last two months that the figures have begun to show a 
heavier consumption than last year, thus demonstrating 


that the influences, whatever they may be, that are pro- | 


ducing it, are of quite recent origin. 

The negotiations which are reported in progress for turn- 
ing over control of the East Tennessee system from the 
Richmond & West Point Terminal Company to the Nor- 
folk & Western, have excited considerable interest in 
railroad and Stock Exchange circles. The change, if per- 
fected, will be an important one, and provided the terms 
exacted are not too onerous, ought to be to the advantage 
of all parties concerned. The CuronicLe has always 
contended that the East Tennessee and the Norfolk 
& Western were natural allies. They not only connect 
at a common point, but form together a continuous 
and direct line between the North and the South. 
The action of the Terminal Company in buying the Hast 
Tennessee a year and a half ago, was important as a piece 
of strategy by which the Terminal might enforce har- 
mcnious views in any contest with the Norfolk & West- 
ern. Of course it was also expected that some of the 
traffic of the East Tennessee tributary to the Norfolk & 
Western might be made tributary to the Richmond 
Terminal. This latter expectation has not been realized, 
and though various ingenious suggestions have been made 
as to the reason for this, the simple truth appears to be 
that the route proposed was not a natural one, and it 
would have been an act of violence to have severed exist- 
ing arrangements with the Norfolk & Western. If now 
the Richmond Terminal people should conclude that it is 
better to let the Norfolk & Western have full pos. 
session of the East Tennessee, and they can get a satis- 
factory price for their holdings of the Ist preferred stuck 
of the latter (we assume, of course, that a part of the 
arrangement will be an agreement for maintaining har- 
monious relations between the Terminal and the Norfolk 
& Western), there would seem little criticism to make 
upon such a course. The Norfolk & Western has latterly 
being doing remarkably well ; one of our correspondents 
has taken pains to figure the earnings per mile for the 
half year ended June 30 on the 108 roads given in our 
table last week, and he finds that excluding the Staten 
Island and the Manhattan Elevated, which of course have 
no place in such a comparison, only the California Southern 
shows a larger gain in gross per mile than the Norfolk & 
Western; in other words, the road has added 
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($670 per mile to its earnings for the six months 


last year, making them now $4,149 per mile, 
which is a heavy aggregate anyway, and especially so as 
the first six months are the poorer half of the year. This 
favorable result has been achieved almost entirely on the 
local business. With the uncertainty as to the relations 
with the East Tennessee removed, the company would be 
in position to develop also the through traffic. The East 
Tennessee it should be remembered controls both the 
Memphis & Charleston and the Mobile & Birmingham, 
and the Norfolk & Western has a hold on the Shenandoah 
Valley. Hence a union of these roads would form a sys- 
tem extending from Norfolk, Va., and Hagerstown, Md., 
down to the Gulf of Mexico in the one direction and to 
Memphis on the Mississippi in the other, making a com- 
bination at once compact and comprehensive—something 
more than merely a vast aggregate of mileage. 

The stock market this week has been less active, with 
some reaction from the advance of last week. Prices, 
however, have on the whole been pretty well maintained. 
There have been no special developments of importance 
affecting values, though the course of the market has 
demonstrated anew the fact that there is little outside 
support to speculation. Railroad earnings are not so uni- 
formly favorable as heretofore, but the comparison is 
with quite heavy aggregates a year ago, and it is rather 
surprising that the totals keep up so well. Crop pros- 
pects continue excellent, and with favorable weather 
the yield of pretty nearly everything except winter 
wheat will be large. The difficulty between the iron 
manufacturers and their men, as stated above, has been 
practically ended on the terms proposed by the men, and 
most of the mills have resumed work, though some are 
still holding out. The reports of an intended transfer of 
the Richmond & West Point Terminal interest in East 
Tennessee to the Norfolk & Western, has had a slight 
stimulating effect upon Southern properties, though noth- 
ing definite haz yet transpired. The spectacle presented 
at the examination into the methods of proceedings of 
the Iowa Railroad Commissioners, has not been an edify- 
ing one, nor has it been such as to encourage investments 
in railroad propertiesin that State. It appears that rates 
are frequently changed at the whim or caprice of one 
commissioner without consultation with any of the 
others, and without regard to the effects of the 
change on the roads concerned, while the minutes 
of the Board are of the primitive nature of a school- 
boy’s diary. Yet to such a body is delegated care of the 
vast interests represented by the railroads! There has 
been no change in the situation as to the rate war on 
dressed beef among the trunk lines. Some of the roads 
are quoting the higher tariff agreed upon, but the Erie is . 
still apparently bent on making itself generally disagree- 
able. Reports were confirmed yesterday of an early advance 
in cable rates, and the market closed strong but dull. 

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of cur- 
rency and gold by the New York banks. 























uly 20, 1888. Received by | Shipped by | Net Interior 
Week ending July N. Y. Banks.|N. Y. Banks. Movement. 
CUFPONCY. ...ccccccce coccccsecccecsvece $1,661,000 $960,000 iGain. $704,000 
COD... ccspesnneannananeneninsaseuneente 211,000 800,000 |Loss. 589,000 
Total gold and legal tenders....| $1,875,000 | $1,760,000 |Gain. $115,000 








Taking the foregoing in connection with the Sub-Treas- 
ury operations and gold exports, the result is as below. 























Into Banks. | Out o Banks. Net Change in 
Week ending July 20, 1888. n f Bank Holdings. 
Banks’ Interior Movement,asabove! $1,875,000 $1,760,000 |Gain. $115,000 
Sub-Treas. oper. and gold exports..| 12,100,000 14,800,000 |Loss. 2,700,000 
eee en eee ee ee 
Total gold and egal tenders ...| $13,975,000 $16,560,000 |Loss. $2,585,00 - 
rr 
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The following table indicates the amount of bullion in 
the principal Kuropean banks this wsek and at the cor. 
responding date last year. 





July 19, 1888. July 21, 1887. 











Banks 0 
4 Gold, Silver. Total. Gold. | Silver. Total. 
£ £ £ ie tee £ 
England.. ....| 21,315.031! .......... 21,315,031| 22,421,318] ....00...4| 22,421,313 
France........| 44,393,766) 48 629,232) 92,152.995| 48,083,759'47,295 524! 95,289,283 


Garmany ....| $3,014,000/16,507,000' 49,521,000 20,515.400/16,363,600 35 909,009 
Aust.Hung’y; 6,030,000 15, 94.000, 21,124,000) 6,812,060 14,184,000; 20,496,000 
Netherlands..| 5,580,000) $8,112,000 13,692,000 5,093,009) 8,219,000) 13,347,000 
Nat. Belgium) 2.851.000, 1,¢75,000) 3,826,000) 2,447,00¢; 1,223,000; 3,676,000 
National italy; 6.078.000) 1,118,000) 8,096,000, 7,001,090 1,118,000) 8,119,000 


Tot.this week 119,771,797 90,735,232 | 210,597,029 112,408,472 $3,343,124 200,751,596 
Tot.prev.w’k | 119,620.96 $0,666,876! 210,296,812. 116,024,$35!¥8,013,737 204,038,572 


The Assay Office paid $251,169 through the Sub. 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the Cus 
tom House. 
































| Consisting of— 





Date. Duties. 














Gold. | Uv. 8, Gold Silver Oer- 
Noles. Oertific’s. | tificates. 

July 13. #411,371 _ $2 500 $31,000 $79,000; $27,000 
“« 14. 665,250 28 2,200 25,000) 147,000 46,000 
= 1. 649,263 54 3,000 28,000 151,000 33,000 
- Be. 90 ,555 47 4,000 33,000 245,000 34,000 
se 38. 400 309 79 500 25,400 89,000 36,000 
“« 39 582,002 10 3,800 17,400 110,000 32,000 























Total. | $3,614,752 54) $16,300] $162,400] $851,000] $208,000 


Included in the above payments were $5,800 in silver 
coin, chiefly standard dollars, and $2,369,901 43 in checks 
drawn against deposits in the Sub-Treasury. 











INCREASE IN FRODUCTION AND DEPRE 
CIATION OF SILVER. 

Mr. Kimball, Director of the Mint, has this week issued 
his statement of the production of gold and silver in the 
United S:ates, for the calendar year 1887. Mr. Valen- 
tine’s compilation was issued, as our readers are aware, 
soon after the first of January, and we published it with 
other figures (on page 120, Xc.), in our issue of January 
28. We notice that the Mint Burean’s gold results for 
the United Stites correspond much more nearly than here- 
tofore wih those of Mr. Valentine, but the silver figures 
differ more largely than last year. The following are the 
details as furnished us by the Director. We add the 
returns for the previous year for comparison. 



































f 

1887. | 1883. 
State or Territory, ued | eee ree 

| Gold, | Sitver. | Total. Gold, | Silver. Total. 

$ ot oe oe eee 
Se ' 675,000 £00, 675,304 448,900! 22,000) 418,090 
SSE 830,000! 3,800,000! 4,630,60. | 1,110,009! 3,199,900) 4,510,000 
California ....... 12,400,000! 1,500,000 14,900,00: | 14,725,000, 1,400,009 16,125,000 
Colorado ......... 4,600,000, 12,000,009 19,000,008 | 4,459,000 16,900 000 20,459,000 
On cnpesceont | 2,400,900 40,009 2,410,900: 2,700,009, 425,000 3,125,000 
Georgia........... ) = 1. 10,000! 500! 110,500) 152.5 9) 1,000; 153,590 
OD .ciuneeteeseé 1,990,000! 3,990,000) 4,990,000 — 1,800,090) 3,990,000 5,400,000 
Montzna.......... 5,230,000 15.50 1,00/ 20,730,000 4,425,000) 12,400,090 16,825,600 
Nevada........... 2,500,000; 4,900,000! 7,400,000 | 28,000,00 ‘ 5,000,000) 8,090,000 
New Mexico..... 598,000) 2,300,000 2,800,000 | 490,009) 2,500,000 2,700,600 
North Carolina.. 225,000) 5,000 230,000 75.000) 3,060 178,000 
ee 90,000) 10,000, 910,000 | 990,000! 5,000 995,009 
South Carolina... 5 1,090! 500 59,500 37,500 500) 38,000 
Ss on seanbookss / 220,000) 7,000,000 7,220,000 | 216,000) 6,590,000 6,716,000 
Washington...... | 150,000! 100,000) = 250,000} = 147,000: £0,000; 227,000 
ee ee cccvces gave fem | 259,000 250,000} ........ ; 200,000) 200.000 
Alabama, Xc.*.... 3,001 | 2,500 5,990 | 5,000 5,010) 10,000 
_ Total............ 33,093,000 53,408,800 $6,501,806 34.5069,006 51,321,500 86,190,500 











*“ Alabama, &c.,” includes Tennessee, Virginia, Vermont, Michigan 
and Wyoming. 


The foregoing shows the important fact that the yield 
of silver has increased, and that of gold has decreased. 
Hence we are to presume that notwithstanding the great 
declite in the value of s:lver bullion, its production is still 
found profitable, for this is the largest year’s out-turn that 
has ever been reporied. It wi.l be remembered that the yield 
of the Mexican mines—the oflicial estimates of which we 
published in January—also showed an increase of silver. 
This looks very unfavorable for the price of that metal, avd 
bears out our view, often expressed, that the lowest quotation 





has by no means been reached yet. If no first class nation 
except the United States will hereafter coin it, we fa'l to 
see any stopping place for tte decline at present. 

There is another unfavorable disclosure for silver 
which has just bezn made. We refer to its depreciation 
In India. As our readers know, we have long in. 
sisted that such depreciation must have taken place, that 
baing the only exp'anation we could discover.why wheat 
production did not increase there largely. We have writ- 
ten cn this subject several times, but most at length in 
February 20th, 1886 (pages 228, &c.), in reply to Mr. 
Edward Langley, of Live-pool. He insisted, as so many 
writers did, “that the purchasing power of tte rupee has 
“ of late years increase] ; * * fifteen years ago tha price 
“of the rupee ia gold was 2s. ; to-day it is less than 
“15, 6d. * * The difference, six pence per rupesg, or 25 
‘per cent, is a protective bonus of cash on the cost of 
‘laying wheat down in England from India to that ex- 
“tent.” We gave facts to show that no such stimulant 
could exist; that it was a marvel rather (even without 
such stimulant) that during the period mentioned—with 
the improvement and extension of rail and wagon roads 
in India, the expenditure of British capital there on other 
internal improvements, and the lower freizht rates by 
land and sea prevailing—it was a marvel that there should 
not have becn a greater increase in the production cf 
wheat. 

Now it seems, according to the London Economist's 
exp’anation of the Indian Government’s annual record of 
the prices of food, grains, etc., (see that journal for June 
30, page 823), that “since 1884 the value of the rupee 
“jn exchange for wheat in India has fallen about 
“25 percent, and (the same journal also adds) it is 
‘‘obvious that such a decline invalidates much that has 
‘been written to prove that the fall in the price of silver 
‘‘has operated as a bounty upon the export of wheat from 
“India.” If we can accept this as conclusive of the fact 
discussed (and it seems to be established by the record 
of prices given), one of the worst developments of the 
demonetization of silver has begun to appear. If that 
metal goes on depreciating in India concurrently with the 
fall in the price of silver bullion, the result in time must 
be the discredit of the white me‘al there, leading not 
only to astoppage in the annua! ab:orption of new supply 
by the natives, but to an inclin't’on to be rid of its old 
stock. 

Another important fact Mr. Kimball brings out is that 
the consumption of gold and silver in the indusirial arts 
in the world was approximately as fo:lows in 1886: 

Consumption of gold . . . . . . $46,000,000 

Consumption of silver. . . . . . . 22,000,000 

He also gives the total produciion in the whole world 
for the same year at 598,764,235 of gold and $126,457,500 
of silver. We think his silver total is about six million 
dollars too large, for wa do not credit the reports ob- 
tained from some of the South American States. But 
even granting that, the prospective embarrassment in 
both gold and silver using countries seems inevitable. 
These figures leave the world with only about 524 million 
dollars of new supply of gold to add to and make good 
its old coinage without any new countries entering upon 
gold payments. Who thinks that will ba sufficient ? On 
the other hand, there is about 100 millions of silver to be 
got rid of for coinage annually, and no one that wants it. 

Does it not look as if the two much discussed questions 
—(1) the sufficiency or insufficiency of gold and (2) the 
beneficent or disastrous effect of the discredit of silver— 
were likely to discomfit theorists, become practical, and 
settle themselves before many more years have passed ? 
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India has long been the only remaining stay for silver. 
Let that prop fail and the end cannot be far off. One fact 
it is well enough to keep in mind, however, and that is that 
the currency of half the commercial world cannot be dis. 
honored without bankrupting the other half. 


OUR DECLINING BREADSTUFFS EXPORTS. 


The exports of breadstufis for the year which closed 
June 30 were disappointing and unsatisfactory—all tke 
more disappointing and unsatisfactory that the year had 
opened with unusual promise. With a crop reported to 
be substantially the same as in the previous season, not 
only have the wheat exports been material'y less than in 
the preceding fiscal year, but the average price received 
has been the smallest for any recent period. This failure 
to realize expectations is of course susceptible of an easy 
explanation, but that does not reconcile one to the poor 
result. 

The position at the beginning of the year is readily re- 
called. Those who had been holding our stocks of wheat 
at high prices, seeking to corner the market, had been 
disastrously defeated. Prices had heavily declined, and 
the prospect seemed fair for our successfully competing 
with India and other grain-exporting countries in supply- 
ing the wants of foreign consumers, and thus getting rid 
of our old surplus stocks before the new crop came to 
market. The demand was quite equal to expectations, 
too, and in the month of June, 1887, we had exported 
12,148,459 bushels of wheat and 3,972,717 bushels in the 
shape of flour, making 16,121,176 bushels together, or at 
the rate of nearly 200 million bushels a year. 

It was not believed that the movement would be kept 
up at that rate—particularly as our largest previous 
exports in the best of years had been less than 190 mil- 
lions; but it was supposed that it would continue free and 
liberal all through the new year, and that with the visible 
supply greatly reduced, exporters would at least be able 
to realize better average prices on their shipments. In 
fact for atime outgoing cargoes of wheat and flour did 
continue heavy, the monthly aggregates reaching higher 
figures even than those for June already mentioned, but 
in the later months a decline ensued, and for the half year 
ended December 31 the exports stood at 44,604,559 
bushels of wheat, against 51,58 >,564 in the corresponding 
period of the previcus year, tue shipments of flour, how- 
ever, having veen 6,201,972 barrels, against 5,551,444 
barrels. Since the first of January the falling off has been 
very marked, the movement in some months being quite 
insignificant. Thus of wheat as against shipments of 
49,223,648 bushels in the half year ended June 30, 1887, 
the shipments in the half year of 1888 were only 19,241,645 
bushels; the flour exports though they make a decidedly 
better comparison, also show a falling off, the total for the 
six months of 1888 being 5,544,056 barrels against 
5,777,605 barrels in 1887. And this contraction was as 
noteworthy in the last month—June—as in any of the 
others. In that month only 2,846,467 bushels of wheat 
and 754,687 barrels of flour were sent out, against 
12,148,459 bushels and $82,826 barrels last year. 

The Bureau of S:atistics has not yet issued its state- 
ment showing the distribution of the wheat exports among 
the different countries for the full year, but from figures 
published for the eleven months we can approximate 
closely to the actual results, Leaving flour out of the 
consideration, as the changes in it have not been so 
marked, we find that while in the twelve months ended 
June 30, 1887, our exports of wheat to the United King- 
dom had amounted to 54,352,915 bushels, in the late 
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year they can hardly have been 41 million bushels. 
France received from us in 1887 19,546,090 bushels; for 
1888 the amount will not reach 4} million bushels. Other 
countries of Europe received from us 19,816,976 bushels 
in the eleven months ended May 31, 1887, and only 
14,782,871 bushels in the eleven months ended May 31, 
1888. Data which we have received this week from 
London bring out the same general results in a little dif- 
ferent way. It appears that in the six months ended June 
30—the period when our exports fell cff most—the 
imports of wheat into Great Britain in 1888 were 
21,945,317 cwts., against 25,742,938 cwts. in the same six 
months of 1887, and that the imports from the United 
S.ates were 8,367,304 cwts., against 17,527,648 cwts.; 
from India 1,897,365 cwts., against 3,603,102 cwts.; but 
from Russia 7,568,956 cwts., against 1,490,683 cwts. This 
shows in the first place that on account of her own better 
crops England required less (and we may say that her 
imports of flour also record a falling off), and in the secre 
ond place that in supplying what she did require the 
United States was to a great extent displaced by Russia 
with her enlarged yield. 

But let us now go ons step further and compare our 
exports for the late year, not as regards countries bat 
simply as regards the totals, with the results for other 
recent years. The following affords such a comparison 
extending back to 1874 on wheat and flour and also on 


corn. 
QUANTITIES EXPORTED. 
































“ear ended ' Ar’ge . Ar’ ge |r Whee | y’ge 
"ae 30. | wheat. per Frowr. per wees pene aansian per 

| bush. bbl. bush. 

| Bush | 8 | Bbls. $ Bush. | Bush. % 
BIBS... coves. | 71,039,928, 1-428} 4,994,094) 7146] 89,463,351) 34,434,606) -719 
ISTS. cs cess vee: | 53,087,177) L124, 3,973,128) 6 001) 70,926,253) 28,858,420) “84? 
1876.... ....06-. | 55,073,122, 1242 3,935,512) 6°208| 72,782,926) 49,493,572) 67 
BBTT....cc0e cece | 40,925,611 1169 3,343,865) 6°479 55,372,104 70,°60,983|  *587 
a lai | 72,404,061) 1°338, 3,947,333 6°338) 90,167,959 85,491,008} “562 
PN baakinkcens 122,353,936 1°068) 5,629,714 5°252/ 147,687,649! 86,206,252] °471 
ca vheesenn 153,252,795) 1°243) 6,011,419, 5°878, 180,304,180! 98,169,877] 543 
Besccecsse cocs 1150,565,477 1113 7,945,754) 5669 186,321,514 91,908,175] 352 
REPS | 95,271,80z! 1185) 5,815,656) 6°149/121,892,"89 43,184,915] *668 
a . -- «| 106,385,823) 1227] £,205,664 5°56) 147,911,316, 40,558,525) “684 
1884.... . ....../ 70,349,012) 17066) 9,152,260 5°588 111,534,182) 45,247,460 “611 
Docc dats | 84,653,714) 0862) 10,648,145) 4°r97/132,570,386 51,884,416) | “540 
iit enamine | 57,759,209] O°870 8,179,241) 4°700) $4,565,793 63,655,433, “499 
ES 101,971,948 0°S90, 11,518,449 4°512 153,804,969 40,307,252 480 
188S..........-.. , 69,846,204" O°358. 11,746,028 4°585 116,703,330 24,076,623) *550 





Thus the wheat exports in 1887-—S were only 63,846,- 
204 bushels, against 101,971,949 in 1886-7. In 1885-6 
they had been only 57? million bushels, but that was a 
very small movement, and with that exception the present 
exports are the smallest of any yearsince 1877. Not 
only, however, were the exports smal', but the price 
realizzd on the same was, by Custom House values 
aud quantities, less than 86 cents a bushel, being 
the lowest average, according to the Government figurer, 
for any of the fifteen years given. There is just one 
satisfactory feature in the table, and that relates 
to the flour exports. These, as indicated above, 
slightly increased in 1837-8, but they had in- 
creased heavily in 1886-7 and in fact have been 
expanding for a long time past, so that the 1883 aggre- 
gate is the largest ever attained, namely, 11,746,028 bar- 
rels ; in 1879-80 the total had been only about six mil- - 
lion barrels, As regards price the Custom House figures 
indicate a trifling improvement over the preceding year— 
about 7 cents per barrel; otherwise the average is the 
lowest in the record. Even with the increased ship- 
ments of flour the total of wheat and flour combined has 
only twice been smaller in all the years since 1873; the 
figure for 1888 is 116,703,330 bushels, and for 1887 
153,804,969 bushels. In 1886 the total was only 94,565, : 
793 bushels, and in 1884 111,534,182 bushels, but in 
1880 it was over 180 million busiels, and in 1881 over 
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186 million bushels. The corn exports are the smallest 
without exception, in the years given, but that follows 
naturally from last season’s greatly reduced yield. For 
1888 the shipments are only about 24 million bushels, 
against 40 millions in 1887, 63 millions in 1886 and 98 
millions in 1880. 

When we come to the total values of the exports, the 
decline is of course still more marked. With diminishing 
quantities and falling prices, the downward course has had 
a two-fold impetus. We think, however, few persons 
appreciate the great extent to which the contraction ha: 
gone. Here is # statement covering the same years as 
those in the table above. 

VALUES OF EXPORTS. 
































Fiscal Year Total Tot. Wheat! 
ended Wheat Wheat & Corn Total all 

June 30. Wheat, Flour. Flour. | Corn. & Flour. cane fs. 

% % x & # | 
Bi Oscce cove 101,421,459) 29,258,094; 130,679,553 24,769,951|155,449,504. 160,528,718 
1875..i.....| 59,607,853! 23,712,440! 83,320,303, 24,456,937 110%,4 777,240) 110,654,072 
1876 ......../ 68,382,894) 24,433.470) 92,816,369) 33,265,280) 126,081,649 | 130,045,040 
1877..... . | 47,135,562) 21,668,947) 28,799,509) 41,621 245) 110,420, 754 116,930,011 
1878........| 96,872,016) 25,095,721 121,967,737) 48,030, 358! 169,998, 095, 180,700,408 
Eee? cocveses 130,761,079 29,567,713. 160,268,792! 40,655,120) 200,923, 912. 209,537,992 
BEL vse 606s 190,546,305! $5,333,197 225,879,502 53,298,247 279,177,749 286,764,807 
Ee ecee ae 167,693,485, 45,047,257 212,745,742 50,702,669 263,448,411) 269,556,720 
112,429,718; 36,375,055 149,304,773 28,545,830 178,150,603) 182,005,841 
a 119,879,341, 54,824,459 174,703,800) 27,756,082 202,459,882, 207,473,838 
cass eee 75,026,675, 51,139,606 126,166,374 27,648,044 153,814,418 162,544,715 
ES 72,933,087) 52,146,336 125,079,433) 28,003,863 153,083,206; 160,370,821 
Te esc aaed 50,262,715. 38,442,955) 88,705,670 61.790,008) 120,436,592) 125,846,558 
1887........| 90,716,481 51,970,082 142,686,563) 19,347 361) 162,038,924! 165,768,662 
peas 54,817,203, 53,860,303 108,678,106) 13,243,026 121,921,182 *123,208,361 








* Some 2 or 3 million dollars must be added to this to cover minor 
items not yet reported on. 


Whether we take simply the wheat and flour figures, or 
combine them with corn, or take all the breadstuffs exports 
of every kind, the 1888 aggregate in each case falls short 
of reaching one-half the aggregate in the best of previous 
years. The value of the wheat and flour shipments for 
the late year is only a little over 108 million dollars, 
against 142 millions in the previous year, and 225 millions 
in 1880—the maximum year, The corn exports are 
valued at only $13,243,026, against 31 millions two years 
before, and 53 million doliars in 1880. The total of all 
the breadstuffs exports, allowing for some few minor ltems 
not yet reported on, is not likely to vary much from 125 
or 126 million dollars, on which basis it would compare 
with nearly 166 millions for 1887, and be about the small- 
est since 1877; in 1881 the values were over 269 millions, 
and in 1880 over 286 millions. 








RAILROAD NET EARNINGS FOR MAY. 


The May statement of net earnings is of the same 
general character as that for the month prec. ding—that 
is, unfavorable as a whole, but not altogether without 
encouraging features. The loss as compared with last 
year is much greater than in April—in fact, reaches 
$1,107,112 on 82 roads, against only $322,436 on the 
same number of roads in April; but this is in great part 
explained by the fact that in May last year the gain had 
been much heavier than in Apxil, so that the comparison 
now is with better resulis. The following is a summary 
of our statement for May and the five months. It will 
be noted as an important circumstance that the unfavor- 
able exhibit follows entirely from a heavy increase in 
expenses, gross earnings having improved on those for 
last year. This is especially true of the result for the 
month, where the increase in the gross reaches $2,397,946, 
but is accompanied by an augmentation of no less than 


$3,505,058 in expenses. 


For the five months the gain in 
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Month of May. Jan.1 to May 81. 











[ 

j 

| (82 roads.) (76 roads.) 

| 1888. | 1887. |Inc.or Dec.| 1888. 1887. |Inc. or Dec. 

wee Be ’ ed east "slag Diet 
Grossearn’s| 40,177,914, 37,779,968 +2,897,946 182,125,833] 176,587,753 +5,586,030 


Oper. exp.. |_28, 073, 506, 24,568,838 (+8,505,058 130,534 380 117, 431,773 +13,102,557 


Net earn’ 8 | “12, 104, 018) 13,211, 130) —1,107,112) 51,559, 503 | 59,105,980 —7,516 016,477 








If these results as to the net be considered unsatis- 
factory, it is to be remembered that the losses by special 
roads have been very heavy. There is the Burlington & 
Quincy, which alone contributes $803,430 loss for the 
month (out of the total loss of $1,107,112) and $4,194,603 
for the five months (out of $7,516,477). The Atchison 
loses $285,168 forthe mont, and $1,917,750 for the five 
wonths. The Chicago & Northwest figures for the month 
we have not got, but for the five months the loss is 
$1,187,840. The Philadelphia & Reading has only a 
trifling decrease for the month; for the five months it 
falls $1,651,751 behind. And the roads here mentioned 
will account for more than the whole of the decrease, both 
for May and the five months. In addition, however, 
there were some heavy losses by other companies. _ Thus 
the Southern Pacific has suffered a decrease for the month 
of $236,936 (entirely on heavier expenses, the gross 
having increased $569,128); the Canadian Pacific, a 
decrease of $81,129 ; the Wabash, a decrease of $95,. 
124; the Pennsylvania (Kastern lines) a decrease of 
$127,807; the Cleveland Columbus Cincinnati & In- 
danapolis a decrease of $46,862 ; the Burling'on North- 
ern a decrease of $62,960, and the Mexican National a 
decrease of $50,026, besides which there are guite a num- 
ber of companies with lesser losses, there being altogether 
38 roads (out of the 82 reporting) which show diminished 
net for the month. 

There is one feature of the exhibit which is hardly of 
a favorable nature. We refer to tie fact that the losses, 
even the heavy ones, are not confined to special sections 
or groups of roads, but come from widely-separated 
districts and embrace nearly every variety and class of 
companies. This appears from the enumeration of roads 
above, but is more distinctly and more clearly shown 
when the lines are arranged in geographical divisions or 
groups, in our usual form, as is done in the following. 





Gross Earnings. _ Net Earnings. 

















May. a 
1888. 1887, 1888. 1887. | Inc.or Dec. 
: $ $ ¥ $ 

Trunk lines..........(9)} 11,936,310) 11,618,472) 3,971,134) 4,106,626 —135,492 
Middle Western...(10)} 1,268,799) 1,260,243 309,792 381,088 — 71,296 
Northwestern...... (6)| 2,319,703) 2,845,103 105,287 953,013 ~847,726 
West of Missouri..(3)) 2,019,602, 2,240,315 632,930 925,627 —292,697 
Pacific systems....(12)| 9,834,219) 8,388,575] 3,392,816) 3,401,117) —8,301 
Southern roads....(23)} 4,622 409, 4,144,963) 1,398,032) 1,130,055 +267,077 
Coal companies...(11)! 6,631, 859 6,002,946; 1,918,106} 1,870,198 +47,908 
Eastern roads...... (6) 734,47 3| 726,864 242,772 236,606 +6,166 





Mexican roads .....(2) 710,540) 552,482 133,149; 205,00 —72,751 
Total, 82 roads....| 40,177,914 37,779,968, 12,104,018! 13,211,130) —1,107,112 


| 
Jan.1 to June 1. ! 
Trunk lines....... (7)| 46,341, aiid 45,533,304) 18,922,873) 14,666,696 —713,823 


Middle Western...(10)| . 5,803,155) 5,849,620} 1,463,382) 1,835,684! —372,302 
Northwestern.......(7) 20,024,119, 24,255,018} 3,306,840) 9,189,007) —5,832,167 
West of Missouri. (3)) 9,205,396 10,805,851) 2,453,670; 4,667,252 —2,213,612 
Pacific systems ....(12), 44,956,527; 36,527,979! 14,005,166! 11,894,695! +2,200,473 
Southern roads....(18)| 21,983,463' 19,807,679; 7,395,046| 6,792,391 +602,655 
Coal companies....(11), 26,901,857) 27,009,072) 7,109,856; 8,248,187) —1,138,231 
Eastern roads.... (6) 3,375,267) 3,129,789) 843,339) 808,961) +34,378 
Mexican roads.....(2)/ 3,532,479) 2,719,441) 999,231) 1,053,077, 53,848 


Total, 76 roads.... 182,123,833 176,537,753. 51,589,503) 54,105,980 —7,516,477 
NOTE.—Included under the head of— 


Trunk Lines—Baltimore & . Cley. Col. . & Ind., Grand Trunk of Canada, 
ic. & Grand Trunk, Det. Gr. Haven N. Lake Erie & Western, 

Ohio & Miss. and Pennsylvania (east of Pitts. © Erie), and for the five months 
the same roads ee ag Balt. hio 

Middle WW ““s" airo. Vin & Chic., Cin. Ind. St. L. & Chic., Cleveland & 
Canton, Det. oy — & Alsene. Ohio River, Seloto Vv alley. Toledo & Ohio 
Central, Louis. b. & Chic., Marietta Col. & No. and Wabash Ky 

‘Northwestern—Burl. Cedar Rapids & Northern, Central lowa. Chicago Burl. & 
Quincy, Chic. Burl. & Nor., Keokuk & Western and Minneapolis & St. Louis, 
and for the five months the same roads, together with Chic. & Northwestern. 

West of M ry hee Top. & Santa Fe., Denver & Rio Grande and Denver 
& Rio Grande Wester 

Pacific Roads—California Southern, Canadian Pacific, Northern Pacific, the 









































gross is $5,586,080, and yet we have a loss of $7,516,47 
in the ret, occasioned by an increase of $13,102,557 in 
expe. ses. 








six ee, Pacific roads, Oregon Imp. Co., Oregon Ry. & Nav. Co. and Union 


‘a 
quatre Roads—Cape Fear & Yadkin Valley, a -w y Central, 


Georgia, Ches. Ohio & Southwestern, East Te 
Kentucky Central, Louisville & N ashville, Louisville New Orleans & Texas, 


Memphis & Charl -—‘_ —— ( aattanecge & - 


ern, the six tiich. & 


t Point 


Ter. roids, and Seaboar 


Central of 


, Ge eorgia Pacific, 


Louis, Norfolk & West- 
da & Roanoke, and 


the four rend n the L hen oa system (° be latter for p ae month only ) 
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Coal Companies—Allegheny Vailey, Central of New Jersey, iahige & Wilkes- 
pare, Northern Central, Phila. & Reading, P. & R. Coal ron Co., Pitts- 
purg & Western, 40"% Branch, Lykens Valley. Western N. Y. & Penn. and 
West Vir. Cent. '&P 


Eastern Compaies~Baltimore & Potomac, Camden & Atlantic, N. ¥. Ont. & 
Western, Rome Wat. & Ogdensburg, Staten Island and West Jersey 
Mexican ined Mexican Central and Mexican National. 

Here we see that out of all the groups given, there are 
only three that show improved net for May, and in only 
one of the three cases js the improvement more than nom- 
inal in amount; likewise there are only three sections 
which record larger net for the five months. In this 
latter period, however, there were so many unfavorable 
conditions at work the present year, that the result can 
hardly occasion surprise. Confining ourselves therefore 
to the exhibit for the month, we find, as already stated, 
that we are comparing with unusually good results last 
year. Not only was there a heavy gain then on the roads 
as a whole—$2,339,422, or 25 per cent, on 58 roats—but 
every section participated in the increase, and in some of 
them the ratio was extraordinarily large. Thus the coal 
companies showed 96 per cent increase, the Middle 
Western roads 70 per cent, the Mexican 87 per ceut, 
Eastern companies 50 per cent, Southern roads 24 per 
cent, the roads west of the Missouri 26 per cent, the 
trunk lines 21 per cent, Pacific systems 11 per cent, and 
even the Northwestern roads 8 per cent. | 

With such general and large gains a year ago, it is 
natural that the losses now should in a measure be 
equally general in their nature. But in some sections 
the falling off the present year is really less significant 
than it would seem, owing to the controlling influence 
exerted upon the totals by some of the larger companies. 
The great decrease on the Northwestern group and the 
roads west of the Missouri, is of course well understood, 
for it is in those sections that the conditions have been 
especially unfavorable. Hence we are prepared to hear 
that the Central lowa is the only road which does not 
report a glecreaso in the one section and the Denver & 
Rio Grande Western the only one in the other, and this 
both for the month and the five months. But taking the 
Middle Western section we find that there would be no 
decrease for either period were the Wabash Railway 
(lines east of the Micsissippi) omitted, this road having 
lost $95,124 in net for the month and $456,518 for the 
five months. In that section, too, most of the roads have 
added to their net of last year, and some of them have 
done exceptionally well, as for instance the Louisville New 
Albany & Chicago. 

On the Pacific roads, diminished net is quite an unusual 
thing, but the decrease is trifling and follows from the 
losses on the Southern and Canadian Pacific, already 
alluded to, and a slizht diminution on the California 
Southern. Tne Northern Pacific has a gain of large 
amount as heretofore, and the Oregon Navigation, Union 
Pacific, and Oregon Improvement, likewise report heavier 
net than last year. Jor the five months the Pacific group 
has done better than any other, the increase being 
$2,200,471, in which only the California Southern fails to 
share. Among the trunk lines, the Erie is the one road 
which shows enlarged net for the longer period, though 
for the month the Baltimore & Ohio and the Grand Trunk 
roads also report an increase. ‘The coal roads all have 
gains for both periods with the exception of the Reading 
and the Northern Central, though the Allegheny VaVey 
has lost a trifle for the month. The Eastern roads com- 
prised in our exhibit are mostly minor companies, but it 
is well to note that for the five months there are only 
three and for May only two roads out of six which fall 
behind. The best exhibit as a whole is made by Southern 
roads, and this notwithstanding a loss by the Nashville 
Chattanooga & St. Louis, the Louisville & Nashville, 


and a few minor companies. The roads specially distin- 
tinguished for good results, however, are the East Tennes- 
see, which against net of $483,986 in the five months of 
last year, has $722,320 this year; the Central of Georgia 
which has increased its net from $639,854 to $840,593, 
the Norfolk & Western which has increased from $606,407 
to $767,572, and the Richmond & Danville which bas 
increased from $799,105 to $906,252. 


MonetaryEeConumercial English Hews 


[From our own correspondent. | 
LONDON, July 7, 1888. 

The directors of the Bank of England made no change in 
their minimum rate of discount this week, but this is gener- 
ally regarded as due more to the unexpected withdrawal of 
£300,000 in sovereigns for South America than to the require- 
ments incidental to the turn of the half-year. We referred a 
week ago to the small borrowings of the market at the Bank, 
in anticipation of the distribution of goverment dividends. 
The Bank return issued this week shows that the total of 
such borrowings was but little over £500,000, or less than one- 
third of what it was a year ago at this season. At the same 
time the return shows an unusually large decrease in bank- 
ers’ balances, which figure under the head of ‘‘ other de- 
posits.” The market has, therefore, had heavier requirements 
to meet, and has met them with less assistance. 

The following return shows the position of the Bank of 








England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 



































1888, 1887. 1886. 1885. 

£ £ £ £ 
CITCUIATION......cceccceccscecees oes 25,238,065! 25,534,420) 25,567,010) 25,812,460 
Pablic deposits.... .....cccceccseree 7,243,831 6,042,007) 5,975,965) 6,208,204 
Other GOPoOsits.... ..ccccccccceeeceees 23,967,715; 27,164,047) 25,815,515; 32,800,404 
Government securities.............- 16,626,767| 17,430,554| 16,282,597/ 17,054,990 
Other securities. ........cccceecececes 19,797.766| 20,967,344) 22,225,831) 22,353,707 
Reserve of notes and coin.......... 12,669,966; 12,805,262) 11,306,884) 17,139,867 
Coin and DULlION..........eee eeeeeees 21,708,081; 22,589,692) 21,123,894) 27,202,307 
BADK FAt@ ..cccccccccccccccceseccceess 2k p. ce. 2 p.c.| 2 pc. 2 p.c. 
Pn scneeninennnninneeesetees 100 11-16 | 101 7-16 101% 99% 
Clearing-House return.............. 188,193,000! 186,662,000) 132,389,000 110,745,000 





As regards the discount market, three months’ bills early in 
the week were easy at 1 1-16 per cent on an allotment of three 
months’ Treasury Bills by the Government at an average dis- 
count rate of only one per cent per annum. On the with- 
drawal of gold referred to, and fears that further sums would 
follow, the rate hardened to 14 per cent. The _ princi- 
pal feature of the week, however, has been the rise in the 
rate for six months’ paper. This being now due in January— 
a time when money is generally in excessive supply—the mar- 
ket quotation for it, which for some time has not been above 
1144 per cent, has advanced, and is given to-day as 134 @2 per 
cent. Money is in more demand in Paris in consequence of 
the lock-up of resources in various new issues, and especially 
in consequence of the Paris Bourse liquidation, financial 
houses there being largely committed to the rise in foreign 
government securities. | 

It has long been suspected that France had a floating debt of 
unwieldy proportions, but no precise information concerning 
it has been attainable. From the discussion of the French 
Budget, however, it appears that on the first of January last 
this debt was approximately £60,000,000, £34,000,000 being in 
Treasury bills for short periods. The rate of interest paid on 
these bills during the twelve months ending February 29 was 
1 per cent for three months, 144 per cent for four to eleven 
months and 2 per cent for twelve months’ bills; but 
since February the rate has been 14, 2 and 244 per cent 
respectively. About £24,000,000 on deposit with State sav- 
ings banks has also been temporarily borrowed by the 
Government. The Senate lately resisted the endeavor to 
secure an alteration in the date at which the French Budget 
is made up, and the group of Radical deputies who have 
been appointed on the Budget Commission have apparently 
made up their minds to have a thorough investigation into 
the position of affairs. M. Peydral, the French Minister of 
Finance, admits the necessity of a new loan, but hopes to be 
able to keep out of the market—at all events this year. Capi- 


talists here are paying a good deal of attention to French 
finance just now. Paris operators have heavy commitments 
in several directions, and in addition to an extensive specula- 
tion in Government bonds, are carrying a load of commit- 
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ments in copper and other mining shares as well as in numer- 
ous South African diamond and gold properties, The cash 
resources of the country, considering all the calls upon it, are 
none too great, for at the present moment the stock of gold in 
the Bank of France is approximately ten millions sterling less 
than was held two years ago. 

Messrs, Pixley & Abell write as follows on the state of the 
bullion market : 


Gold—The gold inquiries have continued from time to time, and the 
sum of £236,00)), purchased by the Bank, has been chiefiy in Sover- 
eigns. £300,000 as been withdrawn for South America. Arrivals 
have been: From Australia, £230,000; from China, £45,000; from 
the Cape, £10,000. Total, £285,000. 

Silver—Silver became a little weaker towards the close of last week, 




















but a better tone prevailed after the sale of the India Council 421sd. 
firm is to-day’s quotation, and there is little offering. The P. & O. 
steamer takes £57,834 to India. 
Mexican Dollars are still nominally unchanged at 41% d.; there has 
been no business. 
The quotations for bullion are reported as follows : 
GOLD. SILVER. 
London Standard. | July 5. | June 28.)| London Standard, | July 5. | June 28. 
8. ais. 4d. da. d. 
Bar gold, fine....oz.| 77 9 77 9 Bar silver........0Z.| 4214 424 
Bar gold, contain’g! Bar silver, contain- 
20 dwts silver..oz.| 77 10 77 10 ing Sgrs. gold.oz.| 43% 4254 
Bpan.doublooms..02.| .....666 | ceceeees Cake silver...... oz.| 45 7-16 4546 
8.Am, doubloons.0z.) ........ ) cceseeee Mexican dols....oz.! 4134 4134 











The metal statistics issued this week have caused some 
movement in prices. The iron figures for the first six months 
of the year show that in the Cleveland district the total 
production of the half-year has been 1,285,000 tons, or not 
quite 60,000 tons more than for the corresponding six months. 
The total shipments, coastwise and foreign, have been 
486,000 tons—an increase of about 90,000 tons, while inland con- 
sumption has been 905,000 tons—an increase of 38,000 tons. The 
stocks have been drawn upon to the extent of 106,000 tons, 
and are now 531,000 tons, contrasting with 615,000 tons a 
year ago. Notwithstanding the changed position, the price 
of Middlebrough iron is 3s. below what it was at the begin- 
ning of July, last year. Scotch stocks, on the other hand, 
show a very considerable increase, and the supply in public 
stores amounts to over 1,000,000 tons, irrespective of what is 
in makers’ hands and public stores. 

Copper statistics show a further addition to stocks. On the 
first of January the stock and visible supply for England and 
France was 42,000 tons, and it is now very near 70,000 tons, 
There has been a movement in favor of introducing a new 
standard to replace the Chile bar for measuring copper 
values. Copper of purer descriptions than Chile barsis obtain- 
able in the market at about £15 per ton less than the quota- 
tion for Chile copper. Under normal circumstances a change 
might be brought about, but now the agitation is regarded as 
simply a device of operators for the fall who wish to break 
downthe market. Thesyndicate, however, maintains the price 
of copper at over £81 perton. The pub’ication of thetin statis- 
tics has been followed by asharp recovery in price, the advance 
for the week having been about £10 per ton, Straits tin being 
quoted at about £86 per ton, and has been as high as £89 per 
ton. The collapse of speculation in tin occurred at the end of 
April, when there were 22,000 tons visible supply for Europe. 
Tin at below £80, in contrast with over £160 per ton, has 
brought in an enormous expansion of consumption and devel- 
opment of business in the tin-plate trade. Consumption has 
been stimulated, arrivals have been smaller, and consequently 
there has been a decrease in the visible supply for Europe, and 
stocks stand at 13,500 tons, as compared with 22,000 tons two 
months ago. 

Business men generally speak more favorably of the state 
of trade, and the official returns of imports and exports, the 
railway traffic receipts, the volume of banking business indi- 
cated by the Clearing House returns and the Government 
revenue receipts, all point to a steady expansion of business. 
For the six months the export trade shows an increase of 
upward of 8 per cent, the only unsatisfactory return having 
been that of March, when the severity of the weather and 
the holidays, which came earlier this year than last, interfered 
with trade. It is a feature of the present statement of the 
Board of Trade that it shows an increase of exports in every 
department. Allowance must be made for the bett«r results 
in the month of June this year in contrést with last year, as 
business in 1887 was interrupted by the festivities in connec- 
tion with the Jubilee celebration. 

The values of the imports so far this year, compared with 
1887, are as follows: 












































Imports. 1888. 1887. Difference. Perct 
January...... £34,802,988 £31,047,422 + £3,755,566 +1209 
February..... 29,532,776 28,513,994 + 1,018,782 + 357 
March........ 32,590,821 32,794,930 — 204,1 — 62 

am soucesese 32,098,693 31,149,925 + 948,768 + 3°04 
May..... eccee 30,370,775 27,921,321 + 2,449,454 + 8°77 
i esncens 30,478,854 27,555,217 + 2,923,637 + 1061 
6 months..... £189,729,707 £178,867,i53 4+£10,862,548 + 607 

The export trade has been as under ; 

Exports. 1888. 1887. Difference. Per ct 
January ...... £18,583,671 £17,808,735 + £774,936 + 434 
February..... 18,992,423 17,255,133 + 1,737,290 + 10°07 
March........ 19,047,307 19,002,083 oa 45,224 + “24 
i ohed «ope 17,735,474 16,411,662 + 1,323,812 + 8-07 
May..ccocccce 19,276,225 16,497,835 + 2,778, 389 + 16°84 
Pelcnsincesss 19,042,845 17,320,441 + 1,722,404 + 9°94 
6 months.... £112,677,945 £104,295,85 -+ 8,382,055 + 803 


The principal imports of wheat and wheat flour, also maize, 
for the first six months of the years named have been: 











Wheat— 1888. 1887. 1886. 
From Russia.... ........Cwts8. 7,568,956 1,490,683 2,154,296 
United States— 

Coe Ce Atsemthe...ccace coccce 3,104,833 11,166,578 5,211,826 

See GD WUD. cacceccocceces 5,262,471 6,361,070 6,654,436 
British East Indies......... e-- 1,897,365 3,603,102 4,579,080 

Total from all countries. .21,945,317 25,742,928 21,727,673 


Wheat, Meal and Flour— 


From United States..... ewts. 7,228.415 7.762.646 5,107, 
Total from all countries...... 4 674,730 9,041,588 6,647,171 
Eee. | 16,736,316 15,702 176 


The great increase in import from Russia is a striking fea- 
ture in this return, wheat to five times the amount received 
last year having been imported. This increase largely helps 
to make up the decrease in receipts from the United States 
and India. 

Farmers, who a few weeks ago were grumbling at the state 
of semi-drought, are now complaining bitterly of the damage 
caused by excessive rainfall. Much of the hay throughout 
the country has been cut and has remained in the fields un- 
housed, The critical time in wheat growth is at hand, and a 
change to a higher temperature with sunshine is eagerly de- 
sired. The unfavorable weather—leaden sky and cold wind— 
has had a slight, but only a slight, effect on the wheat mar- 
ket, but sellers are disposed to hold, and buyers this week 
have had to pay 3d. to 6d. more to supply requirements. For 
the last three weeks the weather has been very similar to 
what was experienced in the year 1879, perhaps the worst 
year of the century. 

The following shows the imports of cereal produce into the 
United Kingdom during the forty-four weeks of the season, 
the sales of home-grown produce, &c., compared with pre- 


vious seasons: 
IMPORTS. 





1887-8. 1886-7. 1885-6. 1884-5. 
ae ewt. 40,062,304 43, O2 2 804 » 41,831,202 46,469,661 
Ti ecedsuce sesereus 17,263,557 14,7 7 7 038 9,230,4°8 14,872,311 
 _ ae 14,858,659 11, 636,952 9/330,876 10, 911, 221 
DE. coecaecedacssoncec 2,703,936 .203.209 1.677,§86 1,752,530 
ETE SERIO L: 2,310,163 3 198,547 2,768,2: 38 2 O47 ROL 
SEER COTM. ccocccccse 20, a 88 25,204,709 25,111,877 29 898,926 
Pe ittatdannenens seas 15, 328 14,579,344 127004. 715 14,611,194 
Supplies available for consumption (exclusive of stocks on 
September 1): 
1887-8. 1886-7, 1885-6. 1884-5. 
Imports of wheat.cwt. 40,062,504 43,522,899 41,831,202 46,469,661 
Imports of flour . 15,321.128 14,579,344 12,004,715 14,611,194 
Sales of home-grown. 35,029,317 29,310,161 37,657,532 36,718,836 
Total..cccces occe-- 90,412,749 87,412,404 91,493,449 97,799,691 
1887-88. 1886-87. 1885-6. 1884-85 
Aver. price wheat.......week. 31s. 4d. 35s, Od. 31s. €d. 33s, 3d°* 
Aver. price wheat. ....season. 308. 6d. 33s. Od. 30s. Sd. 33s. 2d- 





English Financial “Miarkets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending July 20: 























London. Sat. Mon. | Tues. . Wed. Thurs.| Fri. 
Silver, per 0z.......... d.| 42% | 42% | 421 Zlig | 42146 | 42 
Consols, new 2% eae | 9911y¢) 991144 DMY114¢ 99146 991116) 9958 
do for account. .... | 991146) 99114 99% 911g 99% | 9953 
Fr’ch rentes (in Paris) fr. 83°40 83°40 &3°42'2 83°45 8355 83°571e 
U. 8. 4108 of 1891. ...... 109g '1091%2 109%, OD! 1091g LOD’ 
U. 8. 48 of 1907..... ....|130 130 130 130 130 130 
Canadian Pacific........ D873 | 59 nae | 59 53 58% 
Chic. Mil. & St. Paul....| 71%3 72% 21g | 72 72 71 
Erie common stock...... 26% 26°3 | 261g | 2658 2733 2718 
Illinois Central.......... 1204 (121 12 121 121 ay 120% 
Se we dh hh ey aaa ataaneatl 55% 555, 5514 | 5538 55144 | 554 
Philadel -* hia & Reading.| 31% 317s 31 | Slime | 31% | 3il4 
New York Central....--. 108 1g 1093 _ ‘108% 108% 109 108% 











Commercial and Pliscellancous ews 


NATIONAL BANKS.—The following national banks have been 
organized since last advice : 
3,907—The First National Bank of Dalton, Georgia, 
. J. MeCamy, President; R. L. Peak, Cashier. 
Ss, 908—The Manufacture ts National Bank of Leavenworth, Kansas. 
a $150,000, J. C. Lysle, President; W. B. Nickels, 


Cashier 
Capital 
Willard, 





Capital $50,000. 


3,909—The Merchants National Bank of Topeka, Kansas. 
$100,000, T. J. Kellam, V ige- -President ; 
Cashier, 


Frank G. 
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IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last} New York City Bank Statement for the week ending July 
week, compared with those of the preceding week, show aj 14, 1888, is as follows. We omit two ciphers (00) in all cases. 




























































































































































































decrease in both dry goods and general merchandise. The 
total —o were $8,221,672, against $9,986,147 the preced- edt ttt. ’ Capital. Surplus.}| Loans. | Specie. | Legals. | Deosits 
ing week and $9,015,108 two weeks previous. The exports | __ . es ae = 
for the week ended July 17 amounted to $5,167,183, against ‘ $ [ _s oot _$ 
$5,214,657 last week and $4,726,647 two weeks previous. The ee Sem. FOO Liiei| Lo 1Oxol SBeR0 1537-0 iisase 
following are the imports at New York for the week end- | Merchaats’....... 2,000,0 °790,0)  7,045,9] 3,138.1 798,5) 9,218,0) 
ing (for dry goods) July 12 and for the week ending (for Fane ee ote 880, eT isonet 
: : 2 \ 3,000,0° 1,907,6) 13,092,4} 2,801,1/ 698,1) 13,009,0 
general merchandise) July 13; also totals since the beginning | Phenix........ 1,000,0, 5175) 3,402,0} 1,179,0 66,0 | 3,248,0 
of the first week in January : ane so necsee seeeer 1,000.0) 2,279.0) 9. 167s 8,010,7| S528 52368 
FOREIGN IMPORTS AT NEW YORK. 300,0 5,357.0 18,973,0 7,90 3,0 873.9 2,071.7 
— 600,0) r 3,296, , iT 2, ,034, 
\ " : ‘ 1,000,0) 1,209,0) 5,481,2) 1,403,9 713.4) 5,340,2 
For Week. | 1885 1886. | 1887 | 1888 300,0| 282.2 oon 409.1 1381 Zo 5 
1 5: ( ys 2 | . | ‘ : 200,0 7,9) 2,083, 2,( 22: 2,35 
Dry Goods .....| #2,187,129| $2,248,966) $2,167,521; $2,501,023 Fd ew ME tT ‘1 Bt wi: 
Gen'l mer’dise..| 5,161,725, 5,202,716] 5,959,345, 5,720,649 coe] sisal ydtz'sl aosrs 2092 soo 
- gs, a | - 300,0, 83,91 15313'6} "441.6 103.9} 1,488, 
Total........) $7,348,854; $7,451,682; $8,126,866) $8,221,672 1,200.0) _ 460.7] _3'620,8] | 781,7. _ 243,5) 3,432, 
Since Jan. 1. 5,000,0, 1,465,6] 14,999,0) 5,708,0 3,160,0) 17,978,0 
Dry Goods......| $51,282,985) $61,719,652) $64,869,215 $69,728,739 | Commerce............ 5,000, 0) grt 21,400,6 2,741.5 1,638 Bay 
‘ 5,.6- 7 } 35 J ,) OOF 46,7 5,469,! Ji, 362, 0, 10¢,0 
Gen’l mer’dise..} 150,48 _ 170,756,041 189,150,35 7) 188,736,506 1,000.0 562 RO80'8 1,4908, D40.1| | 8640, 
Total 28 weeks. |$201,768,625 $232,175,693,$254,019,572 $258,465,245 | p&CG ns ----2000 pea Bee) 2Ore el tet ea) 11408 t 
The following is a statement of the exports (exclusive of cigntegenemes 450.0) 3015) 2687-8) 7869 Ses seaas 
specie) from the port of New York to foreign ports for the 700,0) 342.2) _3,128,3) | 663.7; 345.2 3,819.4 
week ending July 17, 1888, and from January 1 to date: 100g eal cSaeeol dere «eaeel Site8 
EXPORTS FROM NEW YORK. Diidiatatahiaaes 600,0 35,9 2,632,2 $159) 251 8 2,983.8 
SSS] sCN@8SAN... 2. 2. - eee 500,0 56,6) 2,405,6 09, 741, 2,985.5 
| 1885 1886 | 1887 1888 750.0] 623.0] 4'254'5] 1,035.5) 2371] 4,112'8 
— 600.0) 222.2) 1,730.2) “241.6, 83,0) 1,513.5 
" ‘ i =f AO =2aaq) = ~ 500.0 237 3,076,0 596,0 335,( 3,335, 
For the week.... $6,123,523 $E,305,533 | $7,218,259 #5,167,183 ‘ ) 9789 73 4 O70.¢ 150 0 6,246 2 
Por tn mocted..| 19S'3az 007 158,030,567, 157,309,589) 151,179,248 Yoooe es reine: eth z 1 1.6] 5,800,0 
300,01 347,00) 2.070, 41.7} 355, 2,005.1 
Total 28 weeks. ee $164,386,100,€164,527,848 $156,346,431 15000] 3,678.1] 2110940] 5,126:7) 1,653.6] 24,156,8 
nn aan 2;000,0] 1,799,0] 19,011,3) 2,469,3/ 3,681,4) 23,421] 
The following table shows the exports and imports of specie | North River.......... op ME MR MP | ae Taite 
at the port of New York for the week ending July 14, and SIT] 3,200,0] 1,395,1, 16'596,0) 2,636,7) 1,842,0] 17,021,2 
since January 1, 1888, and for the corresponding periods in C000] DLS! Se4s0l 5310 M300] L28L0 
1887 and 1886. “1 -z50!0] «6263'7)  4'142’8! 1,916.9) 4 470, 15.486,9 
500,0] 5,611,1) 21,889,5| 4,159,9, 1,325,8) 20,472,5 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. “0 1,000.0 "27 1836.5) 1,054.8 3308 4,978, 
— 00,0 6,7) 1,447 60 49, .213,4 
Exports. Imports. Om4) 3633) 9'918" 164.8; 121,9] 2,437,8 
Gold. | | Dono] GO) Bare2) Erie! 16L6] 81655 
Week. | Since Jan.1.| Week. (Since Jan.1. 750.0] 216.4) 2,683.2} 552,5) 152,7 2,603,7 
. ayo ~~~ 500.0} 4961) 8,081.4) 2 168,11) 686,2 9.0694 
ned wnequonnahane wigs saa y+ santas 2 enaee ange... 2000} 311°3| 25102 BORA 327'5] 3.0104 
ai ectaanss man eae asia it... 917,512 200,0|  344,9)  2,363,7/  139,8; 423.2) 2.7018 
West Indies.. 22.2.2: seveee| 4,992,381 2,765) 402,842 300.0 499,7| 4,073.5, S045 ee] So0K 
—. Soceerorr — gate onal ao ecos 5,914 25,604 ieee 200.0} 20351, 2’390'8| 531.4! 23911 2,869,5 
IED AMOCFICR. .- ..-. 10,000, = 353,380) 4,604 194,119 150,0| 237;3] 1,421,2| 413.5) 249,5]  1,861,5 
All other countries. .. 66,100) 447,433 2,460 182,064 300.0) 408 ! 3,745,9 1,350,6) 319,7 5 057.2 
— | | Vest side... ... -..222.. 200,0) = 197, 1,914, 363,1' 268, 2,268, 
Total 1888........ $2,082.000 $17,086,565| $15,743) $4,330,415 | Seaboard......-....... 500,0 13012 2,245.0} 502.9; 384.0 re 
otal 1887........ 5,218 6,942,024) 621,158) 6,197,300 | Sixth National........ 200,0 70, 1790, 613,0, | 125,0) 2,b<o.8 
Total 1886... .... 7,800, 36,935,507 112,899) 3172319 National....) 3,500,0 170,9) 10,173,0 558,0. 1,742,8} 9,103,8 
Exports. Imports. ZOORE wcconcce.cce 1. 60,762,7 50,611,5 379,406,5 93,694,2 $8,598,7/418,234,0 
Silver. ~ — . 
| Week. |SinceJan.1.| Week. |SinceJan.1 | Boston Banks.—Following are the totalsof the Boston banks : 
re BNNs coceces $324,500) $5,427,624 a $21,911 | 1888 Loans. Specie. |. T’nders.| Deposits. {| Circula’n.| Agg.C’ngs 
gla 6,600: 267,859 seed 110,589 | -— ae say SO 
ities  saened 22.568 85,578 Pe ee Pe oF rs ee 
‘ 6 a 60UlClC OOS “ J’ne30 147,892,100 10,085,300 3,374,600 116,415,800) 6,145,600 73,799,62 
a: -. wens 154,336, —s........ 149,474 | July 7,147.335,300 9.797.300 31064.300 117/811.700] 6,167,500] 90,632,403 
Seah Giasstee cosas es CERI ee 41.369 3,000 ones #14 146.295,200 91907,100 3/2792200 117,457,600] 6,168,000] 82,529,058 
tes Sheet ©8=££_ ees 2.000 i i$=eeeese .e 
SU OMSTCORMITIES...|  onenee 420,422) 35,050) _ 666,730 Philadelphia Banks.—The totals have been as follows : 
Total 1888... .... $331,100, $6,337,178} $38,050] $1,059,673 1888. Loans. Lawful Mon’y] Deposits.* | Circula’n |Agg.Cl’ngs 
— +4 cocces 156,630) 5,775,407 53,038} 1,116,983 $ : ; 3 
= 229) Qx & op .« « > 
wee ___TET ce Seen =—= 869,854 | sane 30... 92,913,000 | 27,012,700 | 95,185.400 | 2,720,850 68,341,360 
. . ~ oo Bea | t encce 92,720,000 80,995,200 97,972,000 | 2,720,850 77,: ’ 
Of the above imports for the we°k in 1838, $1,500 were Ameri” | 9") 3177777] $o'Saseu0 | Sueszauy | Fats 200 | 272050 | 59,776,762 














can gold coin and $3,000 American silver coin, Ofthe ex” 
ports during the same time, $76,100 were American gold coin, 


queen 


*Iuclu iing the item ‘‘due to other banks.” 














Southern Pacific Company.—The following is a compara- _—-The Homestake Mining Company has declared its usual 
tive statement of the earnings, expenses and fixed ‘iene of ppg be Bde of $25,000, payable by Messre. Lounsbery 
this company for May, and from January 1 to May3l. The ny SS RE 


total mileage is 5,583, against 5,490 last year: FA ee kore eee see -™ 

















- o- — --May.- aoe —_~ a 1 fo —— 

7r088 earnings— 838s. 387. 888. 887. g 7 
Pacific system......... $3,007,184 $2,381,002 $13,651,454 $10,251,024 DHauhing and Financial. 
Atlantic system........ 857,113 914,167 4,683,182 3,857,184 








Total gross......... $3,864,297 $3,295,169 $18,334,636 $14,108,208 
Net earnings— 

















Pacific system......... $1,084,969 $1,206,687 $4,784,801 $1,277,895 , . y 
Atlantic system..-...<. 227,137. 342,355 -153.2,296 ° °751'907 CiTyY CF COLUMBUS, OHIO, 
Total net........... $1,312,106 $1,549,012 $6,107,097 $5,029,802 

Rentals leased lines... 47,724 238,621 
Receipts other sources. 87,049 216,811 TWENTY-YEAR FOUR PER CENT BONDS, 
. _ Total net income... $1,447,%79 $6,562,529 

Fixed charges....... ee 1,887,322 6,483,712 
___Net profits......... $110,057 $78,317 

* Includes int., rentals, additions and betterments, Cent. Pac. guar. ‘ : 
taxes and U. S. dues. ASSESSED VALUATION, - = «s «= $38,602,170 09 














NET INDEBTEDNESS, - «= + «= «= 1,772,068 36 

—The St. Louis & San Francisco Railway Company have _ on 
declared their usual! semi-annual dividend (No. 16) of 314 per SOrULATIOm es ec ee es a atrraet inte 
cent on their first preferred stock, payable Aug. 10, to stock- 
holders of record, July 23. No certificates of the first pre- 
ferred stock will be received after July 23 for transfer until 
August 13, 

_—The Ontario Silver Mining Company announces its usual 
dividend ($75,000) for June, payable at the transfer agency of 
Messrs. Lounsbe-y & Co. 

—The Daly Mining Company has declared its dividend of GRISWOLD & GILLETT, 
$37,500 for June, payable at the office of Messrs. Lounsbery 
& Co., Mills Building. | 


For further particulars, call on or address 





3 WALL STREET, N. Y. 























70 


THE CHRONICLE. 





The Bankers’ Gazette. 


DPIEVIDEN DS: 


_ 



































Per When Books Olosed, 
Name of Oompany. Cent. |Payable.| (Days inclusive.) 
R e 
Central Ohio, com. and pref...... 3 July 31\July15 to July 31 
EE pcscepes seucceseoses 1 Aug. l1July 20 to Aug. 1 
pesquette Hough. & Onton., pref.| 3 Aug. ljAug. 9 to Aug. 15 
maburg & Lake Erie ............ 3 BE - Bol ndacececovsessensecees 
Pittsburg McKeesport & Yough..) 3 Py Bi cosangncegoeesnconenh 
St. Louis & San Fran., lst pref....; 342 (Aug. 10 July 24 to Aug. 12 
St. Paul & North. Pacific(quar.)... 14g July 14)............--.----00. 
Terre Haute & Indianapolis...... 3 Aug. lJuy1es—— 
Insurance. 
American Fire. ............cecccee- 5 My 1D cccccccoccesceccccoss 
SE 5 et ee 
New York Mutual................. 3 lee, |’ Bieesccedocsdecccqocesos 
Williamsburg City..............0.- 10 Se Wd cavcciescococeccasenecs 
scellaneous. 
Fidelity & Casualty............... Se 
Pennsylvania Coal................ 4 (\Aug. 14 July 24 to Aug. 1 
Pullman Palace Car (qua)r.... .. 2 ‘Aug. 15.Aug. 9 to Aug. 19 








WALL STREET, FRIDAY, July 20, 1888-5 P. M. 

The Money Market and Financial Situation.—The 
animation at the Stock Exchange, which was the subject of 
general comment last week, was continued this week until 
Thursday, when there was less activity in stocks and a slight 
reaction in prices. The strongest feature in the situation is 
the excellent character of the crop reports, which indicate 
from the present outlook a fine yield of corn, oats, spring 
wheat, &c.; while the decrease in winter wheat may turn ou 
to be less than was expected a month ago, when it was esti 
timated at about 50,000,000 bushels. 

One important railroad negotiation is reported this week as 
likely to be consummated—namely, the sale of the East Tennes- 
see first preferred stock, owned by Richmond Terminal, to the 
Norfolk & Western Railroad; while the Times reports that the 
Vanderbilts have control of the Poughkeepsie Bridge. 
These and other reports may not all prove true in the length 
and breadth with which they are first given, but there is some 
truth in them—or truth in some of them—and they are import- 
ant straws which show which way the wind is blowing. The 
tendency still is, and must continue to be, towards consoli- 
dation, and the large corporations will absorb and ‘‘take 
over” the smaller ones in their own field, and in this way much 
capital will be made productive which if left to its original 
enterprise would prove a poor investment. 

Recent prices of memberships in different Exchanges are 
thus reported by the CrronicLE this week: New York Stock 
Exchange, lowest sale in July, $17,500, latest sale, July 19, 
$19,500; Consol. Stock and Petroleum, $850 July 18; New 
York Produce, $1,400 July 2; New York Cotton, $1,000 
July; New York Coffee, $715 July; Metal, $9250 July; Real 
Estate, $1,100 July; Philadelphia Stock, $2,600 July; Bos- 
ton stock, $12,100 July 10; Chicago Board of Trade, $1,600 
July 6. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 2 per cent 
and to-day the rates were 1@14 per cent. Prime commercial 
paper is quoted at 4@44 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £86,000, and the percentage of reserve 
to liabilities was 39°31, against 38°48 last week; the discount 
rate remains unchanged at 24 per cent. The Bank of France 
gained 2,675,000 francs in gold and 2,100,000 francs in silver. 

The New York Clearing House banks in their statement of 
July 14 showed an increase in surplus reserve of $3,417,600, 
the total surplus being $27,734,400, against $24,316,800 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 












































1888. ggg jr’m 1887. 1886. 
vuly 14. ev. Week. July 16. July 17. 
$ $ $ $ 

ENTE .coccsenests it é§=«eaneseenssl ensesosecsl  <eceessons 
anne anante i §  ~seeneneeel  eeeessenenl coassceane 
Loans and disc’ts.|379,406,500) Dec.1,070,200/358,487,396|353,615,600 
aS 93,694,200 Inc. 2,714,500) 77,757,800) 63,723.700 
culation.... ... 7,734,700|Inc. 23,400) 8,107,560) 7,761,500 
Net deposits.... .. 418,234,0U0 Ine. 4,2235,200| 368,416,800 380,727,100 
nders..... 33,598,700 "ne. 1,783,900) 22,272,500) 45,069,000 
reserve..... 104,558,500 Ine. 1,080,800) 92,104,200) 95,181,775 
Reserve held...... +32,292,900, Inc. 4,498,400 100,030,300 108,792,700 
Surplus reserve...| 27,734,400 Inc. 3,417,600) 7,926,100} 13,610,925 








Exchange.—The exchange market has been simply dull 
and firm, and no feature worthy of note has transpired. Rates 
have been fairly maintained, and the posted figures are the 
same as a week ago, viz.: 4 874 and 4 89@4 89}. Another 
shipment of $1,000,000 gold has been made, but, like those of 
last week, it is a special transaction. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 863@4 87; demand, 4 88}@4 88}. 
Cables, 4 883@4 89. Commercial bills were 4 85%@4 86. 
Continental bills were: Francs, 5 198@5 20 and 5 174@5 184; 
reichsmarks, 954@95% and 953@95i; guilders, 404@40} and 
403 @40}. 





The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying + premium; selling 8-16@j premium; Charleston, 
buying par @} premium; selling 3-16@t premium; New 
Orleans, commercial, 50c. premium; bank, $1 premium; St. 
Louis, 5}0@75c. premium; Chicago, 25c. premium. 

The rates of leading bankers are as follows: 


























July 20. Sixty Days. Demand, 
Prime bankers’ sterling bills on London... 87 489 @4 89lg 
Prime ial . 85%@4 86 | ccocce - 
Documentary commercial. ... 4 8514604 85% __—sét..... se eo 
Paris (francs)........ 5 20 @5 1933 5181885 17g 
Amsterdam (guilders)............. -...--.- 4014@ 405,,) 407;,@4101g 
Frankfort or Bremen (reichmarks) ....... 95 9533, 95°53:@95% 





United States Bonds.—Government bonds have been ex- 
tremely dull and the market is unchanged, no fluctuations in 
prices having taken place. The purchases by the Secretary of 
the Treasury have again been very small, most of the offerings 
being at prices a little higher than current acceptances. The 
amounts offered and purchased this week, and the prices paid, 
were as follows: : 



































414 Per Cents due 1891. | 4 Per Cents due 1907. 

Offerings. Purch’es.| Prices paid., O' rings. Purch’es. Prices paid. 
Saturday ... $1,276,000 ........ meen | $1,288,000 = 31,000 :187 
Monday..... 1,650, cceeeeee | -euseness | 469,700 200 127 
Tuesday....| 1,276,000 _......... ae 273,100 1,100 127 
Wedn’sday.! 1,732,009. 56,000 107°35 | Den “‘Weesecail  sessaces 
Thursday...| 1,135,000) 2.20000]  seceeeee ‘eee meer 
Friday ...... 276,000) ........ | seseeeee | §42,000 250,000 12714 

Total. . .. $5,696,650 $56,600 107°35 $3,168,050 $252,500 127-127% 

SinceApr.23) =... ea wee 8,567,600, 1067¢-108 |}, ........ 18,741,700 124°70-128 








The closing prices at the N. Y. Board have been as follows: 























] 

| Interest July | July | July | July | July | July 

\Periods|" 14. | 16. | 17. | 18. 19. | 20. 
Got, BE Recs osci reg. Q.-Mar. |*197 338 *107%8 *107%3 10733 *107 33 *10733 
419s, 1891...... coup. Q.-Mar. |*10733 * 1075s *10733 *107 33 * 10733 *107%8 
Ph Sl céenaeconed reg. Q.-Jan. |*22714 *12714 *12714 *i27%4 12734 *127%4 
i: Te cescenes aoe a ae. *42744 °127%4,*127%4 *12744 “12714 *127%4 
6s, cur’cy,’95....reg..J. & J.\*119 *119 (£119 (*119 *119 ("119 
6s, cur’cy,’96....reg. J. & J.\*12110 *12119 “12119 ’i2lts “121% *122 


(*124 (*124 (*124 *124 *12414*124%6 
(*127 |*127 |<12 *127 = (*12714'412738 
(*129 19. *12910)* 129 1o 712914 71294 *130 

* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have been very 
much neglected, and there have been only a few scattered 
sales, not entitled to special mention. 

In the railroad bond market the strong and active tone 
which has characterized it for some time past continues. The 
demand is still good, and extends to all classes. The foreign 
demand for investments has also been a feature. Under this 
demand, of course, the market has been strong, and a general 
improvement may be recorded, though there has been no con- 
spicuous advance. The Texas & Pacifics have again been 
prominent, and further advanced. Erie 2ds are higher, as are 
also Northern Pacific 2ds and 3ds, Fort Worth & Denver 1sts, 
N. Y. Susquehanna & Western 5s, Richmond Terminal Trust 
6s, and many others less conspicuous, but almost equally firm. 


Railroad and Miscellaneous Stocks,—The bullish tend- 
ency of the stock market has continued this week, and prices 
made further progress in the upward movement until Thurs- 
day, when there was a slight reaction, and less activity at the 
Board, and to-day prices were steady on a dull market. A 
good demand from London has been one of the sustaining 
features, though it was noticeable that at one time when Lon- 
don was selling moderately, prices were firm and advancing in 
spite of it. There has also been some increase in the outside 
interest in the market of late, and brokers have had more 
orders from general customers than at any one time in some 
months previously. Chicago was on the bull side, and 
pushed up the grangers, but latterly reports say that some 
of the chief operators have turned. The improvement 
in prices last week and the first half of this was quite 
general, and extended to all classes of stocks, one of 
the features being the increased interest displayed in some of 
the usually dull and neglected specialties. Among the latter 
certain Southern stocks have been prominent, East Tennes- 
sees, Richmond Terminals and Norfolk & Westerns all having 
advanced in consequence of the negotiations looking to the 
transfer of the controlling interest in East Tennessee 1st pre- 
ferred stock from the Terminal Company to the Norfolk & 
Western, with the prospect of a guaranteed dividend on East 
Tennessee 1st preferred. New England continues active and 
in demand, though it is not clear where the buying has come 
from, although a street rumor attributes it to the Vanderbilts, 
and the concurrent report in the Times that N. Y. Central had 
gained control of the new Poughkeepsie bridge lent color to 
this story. The Vanderbilt stocks have net been specially 
active, and N. Y. Central has shown no activity on the above- 
mentioned report. In the coalers there has been nothing new, 





| though Reading and Lackawanna have been active and moved 


with the market. 
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Sales | Range Since Jan. 1, 1888. 
WEST PRICES. of the 
HIGHEST AND LO 
Wednesday, ° . | Shares. 
nda Tuesday. July 19. July 20 
STOCKS. Suly 12° | July 16. | July? |" duly 18. y 
July 14. | July 10 
2,990) 7g Apr. 3) 10% Jan. 
Bao atig of oP, 0 e828) 2000 Tz tam # Beh dam 18 
"Active RR. Stocks. | 9. 4, 57) | “5%. | “B79 57% "Bole “BO% “BO%] 8,500 7315 Abr. 2| S47) May 2 
ce oy ~ geal BOM “Bilal 50 “BO%l BOM BO% * Salel 83 | Seu Soil Sone 2615 Max. 26 33% July 13 
——- BSteds Southern....---.------ 83° B3i9| 83 3219] 33. 33¥q| 33% 3319] 330 1519 11433 11499) 8/394 *Bl June 12 78 Keb 24 
) Y----+--- 33 | 32 32 5 117 | 1143811 150,302) 61 yams 
) aaa: BIS SENT ------0- 325, 73! 115% 116%) 11 69 69% t 2117 Apr. 27 
Cen gton & Quiney.| 114. 1157 TBR Tiel Go 70%! Zola 7h Ig 1072 108541 197 107% Sseslanee es 11258 Apr. 30 
) Ghlcago Milwaukee & St. Paul in? 100 10733 108 rane Le ii6% tt 10919 1104 109% 110 | 22 - 138° aoe. 5 lias — a 
_— 11034| 10933 11019! 109 *141 49 14319) 142 142 |*140 ...... 6,144. 100% July 511449 Jan. 
) Northwestern......| 1095s .\*142 144 |*140 1421, 10719| 10553 107% 105 105% 200! 1449 Jan. 10 
: & SED intents, auieene 10614 106%! 107 - 3 | 12% 127% . 31) 38% Jan. 6 
— Quloogo Rock Ieland &Pacitic:| 105% 196] 106 106% “33° $a) “5” “Haia) “32.” 35 | <g2” Sais) 000 2010 Nar. 31 r 12 48, ABE 90 
— ee a ee 378 39°] 37% 38°] 38% 30 ee ee sane 199, une "2 B3ie Feb. 16 
Paul Min. a o leq ood oe 106 107 | 106 106 | ...... "Bi | 50 50la “49 = seem 3 17 Mar. 21, 25% Jan. 
Bt. Pa A Nay + > ra ae > lr 4 501g 50%! *50lg 04 94 4, 3731 31g Apr 3134 July 14 
eottinen | 4 73 50 3%| 231g 24 | 23% 24% 134 132% 133% 100,375 12 ; 9 Jan. 6 
Seinen arate) 488 32°] oe ae,| ee os ps | Hie ta | Hee NGS Mtg daly 228 Jan 18 
) Columbus Hoc 132% 1: 1719) *17 ‘ “a7 471g BUC; ar. 22, 107, 12 
Denver & Kio G., assessi't pd oe 10% Oe a re “fox oul 1010 1om 3. 10% a eash ae ee nal oe "Tap 19 
v ” St saiaieaces alaadiaal Oleg 104 : ~ 69 6 <a o or. 2 2644 Jul 
Do Va. &Ga. Ry y.| 10% 1044 97% oie te 67% 6812 691 opie soe 257%, 2614) 14,677 174 _— 29 aga Tom, 10 
Mast Teaneases ; 1st pref. one 3% o3% 25 24% 2514 on a 33 85 | *85 85le 400 Ene 46% Jan. 3 
d pref..| 2: a owe eee ee a | “= ar. 20 11% July 
Do & Torre Haute... ait — ae is “Tis Oi Tits *L0ig Tits) 2,200 "719 Mar. 20 11 May 
Evansville Denver a "| “1134 “113g! 103, “1149! “111g 1133 1¥g 11%) 11914 11914 es et 910 Mar.28 14 Jan. 20 
ii li le A RS iN ‘ 6 *] ‘ ss *OQE < yA + Acti yaaa | —o ar. 22 an. 
ie a Wak SA" $9") “34 Sa -3915 35, a i oie 5%) “13,” 39%) FANG 1 Mar, 22 472 Apr. 30 
KO. cccccce FE ma! 15 15149) *15 15 4 4615 4614) 8 ane 5 51 Apr. 9 < an. 
Kingston & Pembro | 153g 1538) 15 | ae ( 47 | 31g 92 92%) 40,085) 8534 ine 25 
ee eae 46%2 46%) 92% 9356 oni oslo 93° 93129 wae fh 947. 9473) 100, cae ae ; on — 9 
Lake Shore & Mich. ‘Southern. + Hh — 95 | *93 95 | 59° Oe sal 585g 5919 5833 a8 es 0 Aue. 18 39 Jen. 
sialic » 5 33, 59 5 RQ | 38 395 rs 77% June 12 98 Apr. 
Long Island....... * 035% S919! 581g 5938 *33 38 “33 38 | *34 8%! 88 8833' 2,730 . 2 + Nah ny 9 
Lo sville & Nashy ille eeacesae aQ7 39 *36 40 pA 8 88 ly 88% SS ly Ss * 81 | 4, 265) 29 Apr. ~ n. 10 
Louis. New Alb. ees” 88144 88lo 88 Sil Sor. oF 81 81% Bl ty aa 8 800, 4812 June salen A i ny 5 
enn Sarees, 6 * oo os! co ae” oe fae ce “93 «97 ‘93. 97 a0 68, en 37 97% Apr. 30 
chigan ees esenseccoecs | 55 56 | 56 5b “93 «97 «(| *93 t4lg 5 “46q DF | epee | 8%! ly 6 18%4 Apr. 30 
Mil. Lake Shore & yon seeeees eas eee 95 95 +4 *4 5 dig 5 10 300 9% July 7 5 
sseceee| © 5 . 5 - *Seese %/ *10 1015 10 90 10 Junell 1833 Jan. 
| *4lo 5 is 4 4 101) *10 10% : p | #131 13% 3,6 4 .12 8 Jan. 3 
Minneapolis & St. Louis. 222 “10, 23, “10, lanl 3 13g 1353 13!2 13% 139 73 76le 7753 33,073 "on tae 29 i313 Jam 27 
& Texas...../ 13% 13% 13's 14s) 13 aa” ate 8) a oon Apr. 2 81 July 16 
Missour! Kansas "| 16 77 7° ~ pie. “> 10 | *9 10 79 7934) 79 79 8,120 71 7 2 1081 Apr. 30 
ow > gabpannaneanabond u 79 | 78% 811 80 80% 0613 107 *| 10644 10619 106% 106%) 2 ey eleiet a7 
ORO SOMO. « 000000 22 0 20 73% 7 , 12, 105% 106 | 106!2 107 | 106/44 157g *15% 1579) s1io July 6 73 Jan. 
Nashv.Chattanooga & St.Louis 106% 107 . | 106% 106% 15% 15%) 15% 15% *15% 15% *68 70 cael setae 31 37 Jan. 30 
New York Central & Hudson. 155g 1553 *15% 15%) 15% 9 | *68 70 | 68 68 | * 2 34 | S00 28) Mar. 291e Jan. 9 
— —_ Ist pret. = 2'\2 «i232 $< 25% 26% 20% 26% 26% B62) 31,074 2aie Tino 13| 6ole Jew 10 
lpref..; 33 _ 261g) 2553 261g! 25% +o eH 61% 60. 6O0ls 2,76 2919 Mar.22 46 Apr. 
agf’ y+ - } -~- - 5 JI *9 ‘ y 3 79,130 12 * 
New York Lake Brie & West 571g 57 3) re > et cast 137) 4219 43%4 isi tn “i510 15 aaa %ote a ae "958 Apr 26 
Do 41% 4333) 417% 4310 “15 1553 *1514 16 Ql) 9 9 00 7% Mar. 4 3319 Jan. 30 
New York & New England.... "15 15%) 15 153 - 914, 94 933 *9 2 3144 3149) 5,020 26 Apr. 24 1912 Apr. 30 
New York Ontario & West.... ee. 2 ee. ae 311g 31%) 31% 31%) 18 | 1,315) 151g Mar. 24 18 
r Loe ge ‘ 31 3133) 31lily 184 18 S| ‘Llp Mar. 31 5015 July 
New York Susq. & Western f.| 31% 3153) 307% 317% 17%; 18 18 18 Is) 4933 4953 19,9 950 4119 Mar. ol 26% July LT 
Do ; een *17 17% 1714 rr. saat 497, | 495g 5012 esis Sele 25% 25%! 15 22 “| 19% a ax! 5744 July 17 
ee  seernnss 217% 25%| 25'o one] a5 26% 5654 5714] 561s 56%) 5555 21 ye 330 i715 Mar. 27) 25 Jan. 31 
sesees| 2478 25's] 25¥2 25%) 25'e 26%) 26) 201g 2073 207 pr. To 33 
ssn amy” ookeste SEES ES BS ee a abe 2 SMM gf 
0. , ,Pret........--- 20% 2 aN + on 2633, 257%, 261) aaa 21 21 sere ac oan Feb. 
Ohio & Missiasip Weaikscnial’”| 25° 25%! 25. = -* aaa 2073 2114| + fs +4 | 614 62 Ree ee 5 2600 Moy 3 
te oer eenentes..| 2 sos| Gik G2ul 61% 62 Gite 2% lis 62% Gli 2518) 68,130 19 Apr. 2 26% July 1 
eoria ing......, 6153 62% 61% 2513] 2410 2514] 25%4 25 692 70 | 70% 71ly 17,443) 5: ‘eb. 13 938 July 
Philadelphia & Reading. .... 33 24%—) 2443 2538) 240 71% 71%) 692 7 3 931g 252, 821g Feb. 13 . es 
Richmond & West P 4 +t 67 5g! 93° -* + $3" 93 93 30 — 207s 3% 1,605. 63 Apr. 2 7 73% Jan, 30 
's 93 93 ‘ 3114 3114| *30 31 | * ‘ 371 100 37, 19 
becsgirdarmcatcees Shy Ba Si Bi RB a Se ey, Wberiely “6GL ob Abe Fai Jay 
Bt, Louis & San Francisco... sitns 88 Rit 115 116 | 115% 116 116% ayall 2 54 56g aaa = Mar. 2 591105 | Jaw 28 
“11235 . 58%) - 55 °° 0 |100 100 4 pr. 2114» Jan. 
Do Lst pret. oe 58g *...... 58%)*...... 98 | 98% 98%) *98 100 | a TR i ES eR July 18 
ie “vies eee ee | seats gaa | 16aQ S08 xe neta k3% 25%! 23 23%! 21'963) 22 July 7 2344 July 12 
Do ae nitoba. 105 te 1054 23333 231g 23% 2378 x. 23 +99 23 10, yy) Apr. 2 585gJan. 3 
St. Paul Minneap. & Ma "| “9% 23 93 | 492. 93 324 2214 23 57191 561g 5633 eee 48 Mar.27 16 Jan. 3 
Texas & Pacit aan ge ge Eniaiadioel "BBS 36%| 55% 56%0| 56m 57% 131g 13le “13° 1390 021 Mar.24 30 May 1 
goaes & Pacific an | 56 56% tts i300 13% 13%! *13% yey yer 9415} 241g 241g 219 i 3, 5773 Apr. 30 
on Pacitic....... sgeseeesons ig 1 ~ “ 244 ‘ 53 53 ? 
wom 66.2. are "Big 53% 5332 54%—| B4ls 547%] 5455 5475] 5dle 54%) x53%q 53% | Apr. a! 38% Feb. 17 
ke Erie, pref..| 53% 53%! 5342 Sle 35lq *35_  36'4) 4,320) 30% Apr. 2 38% Feb. 17 
Westin & Take Stocks. | 31 35 | sim 35%] 35% 35% 74° 74°| 74 74°) 74% 113%3| 6/497 103 Jan. 3/113%9 July 16 
nacel ae 4 < 3% 73% 1314' 112% 8 Mar. 29| 67 July 
Colorado Coal & Iron...... 721g 74 73% 73% toe 1427 112% 113%) 11341123 +65 67 3.540) 45 a 2103 July 3 
Consolidated Gas Co.......... 11153 11344! 112% 11319) 112% ane 65 67 651g 651g #100 ee ES Epa lol4July 2 97 May 2 
Delaware & Hudson Canal. ... 6214 6244; 631 66 64 — samen eéensel saenet ots soul 2 95 2,330 844 Apr. 2 38% May 1 
Oregon Improvement Co... “102 * aS “94° 94°77] “9415 943 Se p+ osm = + 353g “05 20's SE. 310620 Feb. 15 
Gregon Railway & Nav.Co.../ 94, 9419 94 94 ‘35 a9 | *B5” 90 | 86% Bo%| 161 162 | 10, 286.135% Apr. 3.163 July 18 
Pacitic Mail.........- eee X851g 8519| *84_ ...... = ee Bl A RR a 
Bima GOSS RRS aid | Se2 197, pe 121454 July 35 
man = Rm teh ee 73 79 ren 10% Apr. 
Western Union a... ” 42 | 144% 1443) 14419 145%! 145 & Loox i108 i160 757 |106%s Mar. = reo th July 18 
aeorren sesso 1A 110 |*10712109_ | 10819 110 ‘73'4_7614| 75 | 73 | 75% 76 rai 128 Jan. 19.143 * June 23 
Teas eee ae ccesronrscnsces rs 08 *10% oD 141 
United States aan seecerenees id 133 142" "133 112 138 14012°136 141 1*138 964 70 Jan. 12) 79 July 20 
sense seereeereeess nae 144 '* | 78lo 4 9919 Feb. 
Wells, Tn he SS seeeee Glo 78 78lol *78lg 79 78 Sa bg 88 580) =" some S 401g Feb. 10 
American Tel. & Cavie Co...-. | 87% S7%| 87% 87%) 87 87 137 137. [136 139 E> iy: a 40. Mar. 19 soe ion, 38 
B. [aan “stele “deel ae aia | an. 
Atchison Top. & Santa Fe..... #136 "139 1/135 © 137 *40 © 4aniel #40 aie hiw 8. vie ee : "ie Jan. 3 
Chicago & Alton. -..-.| *40lg 411g *40 4119 ‘90 91 | *90 91 | *90 "-_ * on 4 pen 5 619 Feb. 24 
Cnlcago & East. Uilinois....... tl. wa ao Sets | 5°°3i5] tay Bul a7 Bul 700 153 "Jan 5/1595 Apr. id 
erccese 4 ‘ *é 5 8 a ie a5 o i 
Cincinnati Wash. & Baitiiiore ae a a ~~ Pe Be. eae) a 1042 Mar. 23, 158 July 14 
Do 1 ey 1LA8lo 15815 *158 werner) “16% 14% 14% *14 Y- 5% *13 15 200 12 ~~ *; 3144 June 25 
Cleveland & Pitts nde ws, “? 151g 151g! 145g 145, *12L hee a | “134 3 . meatal 83.135 a 4225 July 14 
a 4 ye a} 45° 45 | “144 16 1 13 4 14149 14119) 556°" 395°"| 222g 223 500] “4 Mar. 22°13 Apr. 7 ‘ 
ouston & Tex: sniianier Peimasta lenses Cones see} ose 915 22215 *222 ° 225 |*22 : llg llle . ar. 26 27 July 
orris & Essex................| 905° 25 +336 225 | 22219 eit ey é 13 *12 13 11 oF 2,404) 139 Mar. 2 May 14 : 
N. Y. New Haven & Hart..... — a ie a3 | ar? a7 | a5 23 | *25% Ph title Tia FS a ol see ie te 
Ohio Southern............... | "23° u3 | 23! 25%4) 152 152 |152 152 |*152 trom "107% 1138 5,100 9 Mar 311 41 July 17 i 
ig a ayne & Gig. 2222 201g 104g) *91g “10%! "919 10%] 10% i5 | «g9° 43 | 39° 41 1.4501 35 Mas. 27| 44% 7 a2 
ayne ¢ seeeee)  Gts teks * ‘3942 or] anal iGleduly 6| 16% Jen, . 
Quicksilver Mining aeagwote | “36 3719) 33 |*42 43 | 429 43 ious 1219 aasl Fie aoe, 98 19% Jan. 27 : 
= ee Haute.) “11%, 43°) 42% 12 12 13 | *12% 13% 12 12 S| 8 ae: 2S Sees 
Bt Louis Alt. & Torre Haiite.:) “4142 43 | 12 12% *12 8 8 Si) fs 8 21 217%} 1,300) 17 Jan. 11 31 July 9 i 
BOUT ee he TOXAS.--seeee] oeeeee cores | 8 8 at O1 ZL 21%) *21L 22 en 600 27 Jan. 2 325 Jan. 30 
South Carolina cking Goal....| "227° "2335! 23% 23% 2 30 31 31 gl OSL 27% 2334 11,200 241g Apr. | 
Columbus & Hocking Goal.... "Ei eaacthin | *30 831 | 30 - 27g} 27 29 2812 29 - | 21 3733 July 20 : 
Ontario Silver Mining........ 27 2718 26% 277% 27 1445 361g 373 19,514 25 Mar. 27100 Mar. 6 
qrnnessee pce he te (Uni isted.) | 37 357g 3610! 361g 36%)! +t th 821g 8433 §,98,000 71% June 27 3 
arious oe ° 61 7 t - Rs si]: o° q 
# mer. Cotton Oil Trust cccccce | aoa 36's = . 833g 79'2 81%! 80% 82's 
Pipe Line Certificates {........) 8 


t Prices from beth Exchanges. 
* These are the prices bid and asked; no sale was made at the Board, t 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. ¥. 


STOUK EXCHANGE, AND RANGE. SINCE JAN. 1, 1888. 

































































































































































Closing. Range since Jan. 1. EM Ae Olosing. | Range since Jan. 1, 
e ‘ev - r ” - Cee 
Ratiread Bonds July 13\July 20| Lowest. | Highest. —— July 13|July20'\ Lowest, | Highest, 
Ath. & Pac.—W. D. ino., 68, 1910, oe =. se ue. + =. =. a ey A 119% ;119 b. PTS Bia ‘121% Apr. 
Ye | eee . an. a shlan Bt, 68, 1925. ..|---- ccc] ---.cene! ar an, 
BR ng sobuh: N94 guar., 58, 1908/107 10733 |105 Mar. |108% J ~f Milw. & Nor,— abe 6s, 1910.. nee ipb./108 10549 Jan. 111 
ey Sig PRT Ree Fe 93% | 9444 | 8914 Mar.| 9419 Jan. Extension, 1st, 6s 8, 1913. -e-- LOG 1gb.) LOG b: 104% Jan. 1081 Feb. 
Centralot N. J. ~ lst, 78, 1690..|107'% |107 eb, 1045s Feb. |108. Jan. inn. & St. L.—1st, 78, 1927.... we: lgh.; 42Igb.' 91 June,110 J 
Consol. 78, ews ececees soos L1L744b (12734b. 1114¢ Jan. (120 Junej| Imp, & Equip.—6s, 1922......| 50%b.) 51 bd.) 50% May | 59 Feb, 
Convert. 76, 190 er --/L214gb, 12 115 Jan. {1239 Apr. || Mo. Kae Tex.—Con., 68, 1920...) 67 66% | 5749 June |.73%4 Jan 
Convert. deb. 65, RUN svadodtban ties oom 10549b.;102 Feb. (10519 June Consol., 58, 1920.... .........-| 650 60 501g Mar. | 6344 J 
General mort., Ss, 1987.. .-.. 104%ya.'1051g | 98 Jan. (106% June Consol., 78, 1904-5-6........... 97 9549b.! 90 Mar. 10642 Jan, 
Ag yee gal Sd ee | Brg he a 0 ll ine bal Tt pam Fe 
‘ Imp., 58, + ‘ga. an, une 8 ension, 68 we ccee|seecrenn| -onceeee 05g Jan. 59 Jan, 
ont Padiie— pid 6s, 1898..113%eb./11419)./11339 Jan. |116%2 June 1st pref. etena: Te eooe---| 44 BD; 45 dD.j 43 Mar.! 51 Feb, 
Joaguin Br. 68.1900......116% (115 » 11349 Apr. |116%4 July || Mutual Se Tele.—S. f., 68,1911) 94% 74 | 8419 Jan. | 9712 July 
Land | t 6s, 1890.........../1024eb.. 102 b.100 Apr. |103% Jan Nash. Ch. & St. L.—1st, 7s, 1913}139 12819b.'128% Jan. 132 June 
Mort. 66, 1936.......-.-------- 101 %b./102 b. 1019 Apr. 1045, Mar. || N.Y. Lenttal-ibebend. 58, 1893/105%9b./ 105530. 103 May. 10644 Mar. 
Chess: & O.—Pur. m. fund 6s, ’938_ 108 b./108 b..10514 Feb 11434 Feb. N.Y.C. &H. a Ps 78, 1903/134 134 b. 132% Jan. 136% June 
Septet: Bays ON og Bo] Ga AME | FOS Eek || tama Wtoger igi “oliat f.tgrg aby gD gee 
UP., 28, LIS «nee en Ecieeteded wor ¢-< gigs o * en" 2BUyg By UU cee . « ‘ 
Ge. gutwucy,” __ waesosaere: nage 2058b.| 1653 Apr. | 28 Feb. {| N.Y.Chic.&8t.L.—1st, 4s, 1937..|_ 927s 925," | 8614 Jan. 3 
Mort. Ge, 1911..... ....- PERT: 105 106%8 | 902 Janu. |1067% July || N.Y. Elevated—Ist, 7s, 1906....|114 114 b. 114 Mar, 11812 June 
Ches. O. & = 5-65, 1993 108 b. 108 42b.' eet eee ooo oom. sae A Ww wae A o oe eececens TH b.| 127 7a. re at an 
Chic.B r.—l1st,58, 1926.| YY — |....--e. aD. netruction, 5s, 1923_........)-------- 7 an i 
Chic. Bur I & Q—Com.” 78, wwe 130. b. 1B0%sb.| 12919 Sun. 134 June|| N. Y. & Nor.—1st, 58, 1927.....)107 b./ LO8lob. 102 283 Jan. 108 May 
Deternture 5s, 1913 ..-..-..«.- /L05 10 May |10719 Feb. || N. Y. Ont. & W.—1st. 6s. 1914.. «xt 113%5.109 Jan. 115 July 
Deuiver Divis., 48, 1922... .... | 93 b. 92 Mar. | 95 Jan. || N.Y.8us.&W.—ist ref., 5s, 1937.| 9 94 90 Mar.| 9412 June 
Chic. & East, 1i— Con, on, ee +aeaeees | 116 bv. 113 zen. he Feb. wildland otN. J. ~l1si, 6 68,1910, 14 "a. L334), 198 ni thee any 
‘oa 8 a acific—l1s 8,1 © cowe{scesecce|scccccce 2 ur. > 
CLMIL& St.P—lst,1 L& eae b. 11449», ide Jan, 119 Ape. Norfolk & West. -Gen.., és, sawilaT8 b./11919')./11219 Jan. |118% Jaly 
Consol. 78, 1905........-.--.-. aoe +1 b. 12349 Jan. (128 May || North. Pacitio—st, cou ., 68, = 1iG%2b.:117 a.\11512 Jan. |119% June 
1st, So. Min. Div.—6s,191 Sga.'11144 (309 July {114 Feb. Gen’|, 2d, coup., 1 933. eorere 10% {11058 {102 Jan. 110% July 
lst, Chi. & Pac.W. Div—5e, 21 10425 eo et ad Jan. |105% July Gen'l 3d, coup. Cs. 1937.....0.| 92 95 89 June} 96 Ju 
Wis. & Min. Div.—5s, 1921.....100 me : + b. 1 Jan. 104 May || N. Pac. Ter.Co.—1st, 68, 1933...)103'eb.:104 b.! 99% Jan. |105%2 June 
Terminal 58, 1914..... ..-....- 101 b. 100 Jan. |203 June || Ohio & Miss.—Consol., 7s, 1898.)115%b.;115 b.1l44g3 Jan. 119 June 
Gaic.& N. W .—Consol. 78, 1915 +e » 13% 13949 Jan. (14315 July 2d, consol., 78, 1911........... eS Gee | 6 Apr. 1:19 July 
ON CREE 13142 (126 June |132% May OhioSouthern— Ist, 6s, 1921. ..|10348b..103lob.' 991g Jan. (106% May | 
i fund 68, 1929..... .... rae 118 b.118% Apr. |121 Feb. 2G; ino., 68, 1931 .cccce -000-c0 37 35'gb.. 29 Mar.| 40 Apr. 
Binking fund 5s, 1929.........! '10848u.'108 18a. — Apr. |11l1 Feb. Omaha & St. L. —1st, “48, 1937..| 74 73 b.| i 5 ey 76 Jan. 
inking fund debent. 5s, 1933/110% |........ May.|111 Apr. || Oregon Impr. Co.—1st, 68, 1910)1037%8 [10373 | 94% Jan. 105 May 
oe aun Cebent. Se. 1909......! i dom ae 104 May: re $B —_ Sty nag 68, 1909 1 ie aes b. 1088 —_ ter May 
nsion 4s, 1926............ ar, uly neol., 5a, 1985..0 ccccccccs ane caus’ an 
Ohi. R. 1. & Pac.—6s, camp. 1917. ‘130 'sb. 130%. 130 July /134 June || Oregon & Transcon.—6s, 1922..| 99% | 99% | 93 Jan. | 99% Apr. 
Exten. & col. 58, 1934......... 1054g [10542 104 Mar. /108 May || Peo. Dec. & Evans.—l1st, 68,’20.106 b.)........ L606 Jan. |112 June 
a pe ot eee 6s. a4 122 Pas. OF Man oe ay 4 pea er ieee 68, 1920... ". . a ag be ly a 
‘Oh.8 tts.—1st,con. +p a. a an mert., 50, 19387 ..ccccccccces °| Igb. 6! ay pr. 
©. C. C. “0. & Ina ‘pencmees 73,1914 qe b./13212a.. 3s Jan. |131 July || Rich & All. —1st, 78,1920, tr. ree) 55 | 57 51 Apr. | 59% June 
Mam GOR AOS... cocccccccceccss| B20 @.}..--cc0- O72 Jan. |113 May || Richm. & Dan. —Cons., 68, 1915/113%b.113%b.:109 Jan. (116 June 
Cal gol Goal tron isk m3e 31 77. «| 78 199 “yan, 28 July || Pema ee gas ete TTS ALES ReltaS Sear [tiyae Mo 
al. & Tol.—Con. 5s, ’: 7 7 ar. s u Se 5 | . an 4 
Ko soit, | eee | 75'e | 7Heb. 63 ar. ‘| 7 July Rome W. & Ogd.—ist, 78, 1891.|107 b.|...... 107 Jan. 110% May 
Denver & o Gr. —ist, 7s, 1906 hensecee 120 b.118% May |12144 Mar. Consol, extend., 5s, [822..... 10742b. 108 1005 Apr. 10814 June 
ist con. ng 36 .00---------e- | 7538b.; 754. 75 Mar. ! 791g Jan. || 8t Jo. & Gd. Isl.—ist, "6s, 1925 ||104 104 b. an. 104 July 
Den, & E.Gt. We 1st, 6s, i9ii | DML ancusias 71 Jan. | 75 July 2d, income, 5s, eternal 41 bd.) 40 b.! 10 May | 43 July 
li Sarma eae | 71 71 =| 60 Mar. | 719 July || 8t.L. Slt. & T.H.—1st, 7s, "1894.|112%4b.) 00 12 Julv 114% May 
Den. So, Pk. & Pac.—1st, 78,’ 5 75lea., T342a. 75 June, $1 Apr. 2d, M., pref., 7s, 1 leat 108 b. 10S8leb..108 Feb. |11044 Jan. 
ao eee gr. $498,191) Ben 5 S4 af 103% oo 2d., M., ns: 78 eee coe seat te 10S “4b. /103 aan. ae ADE, 
en.V y.—Con.,5s, ’56 162% 2%b. uly Dividen Bp Gs BOP Ocrccccec!’ SER. |occc coe pr. | % June 
Eliz, Lex. & B. Sandy—6s,1902,, 99 bh.) 99 b. 96 Mar. 104 — St. L. Ark. & Tox. lat, 6s, 1936 + 9973 /98 Jan. 104% Feb, 
See it. consol. gold, 76 eee ALL, CTR SHE te moa Hegre | i ete. Mt.—tat, 7a, 18088.77 110% aad p.lnogis Bane atte Jom 
9 $8, L999 ~nne-eneee 2 b. . pr. peo » 4B, -s- Je MAP, 
Con. 68,1935............-...| 11742b. 117s 11 Apr. }11512 July 2d mort., 78, 1897............. 174g (|108%gb. 195 June 112 Jan. 
ana L.E.&W “a con. és cons} re the oar zane cr zen. neg Fulton —1st, eh 103 -_. a a July et — 
env st, 538 T 9 a en and gr., 58, | 86 Apr. |_ 9: an. 
Gal, Har. & 8s San. nAnt.—lst, , 68,710 1062b. Bosmesge 1011 Feb, — a St. nS San Fr Gs Cl. A,1906 118 Pel ae ieniaiial 113% Jen tote F 
B, 1905 2.220 ccerccee'eoe-seee - » 98 pr. 10 u 68, Class pocces esece oes » 118 b 3 an, | une 
West, Division—ist, 58,1931. 9ile |........ 90 Mar. 921g Son, 6s, Class C,1906...... ... eeeee/lI8 D.118 b114 Jan. 119% July 
-GrnB. W.&8t.P.—2dine.88,1911 377s | 38 25 Apr. | 38 Apr. Gen’! mort., 68, 1931.......... 115%eb 11512b. 11249 Jan. 118 June 
bt et .Fe—1st,78, 1909 gt tena 2 oe = id iss aed a. mort, + ee ieee | 2igb. 10219 a 4 ets — 
ean eqnasennnaic uly 8 Feb ac., Mo.—1st, 6s, CE TR. NN: an, lv une 
ee: oe 68,1931 L10%b. ant o. tt hy mar. Har gube a M. 2 -—1st, 78, 1900 186"°8. 120% se a8. Hye wy 
° ex. C.—l1st M. L. 7s8...... 2 ). ar. |1% uly 9 SO, 19GB. coccccccece eeweccece » 12048» or. | 4Ju 
est. D., 78,1891........./.-----0- 121 b.112 Feb. |118 June BGS OOS. Gig BED cccccecscece.c0eesens edd ‘114 ar. 120 wo A 
1st,Waco & N.7s8,1903.... ....|........ 105 b.105 June 114 Feb. Do reduced to 4igg..| 961ab. 963°") 9624 Apr. | 9812 June 
24, coneol, M. L.. 86, 1912......)....cccclcccccces “es Feb. (10819 Jan, Montana Ext. 1st, 4s, 1937...; 8742b. 87g | 80 Mar. | 87%July 
Gen. mort. 6s, 1921, tr. rec... 66 b. b. Jan. | 69 Feb. || Shenandoah Val.—1at, 78, 1909. 7 b.. 85 b.| 90 Jan. | 95 Apr. 
Ind.BL & W.—1st, pref., 78, 1900 ee b. 1149) 110 May 11219 Jan. Gen’l mort., 68, 1921........... | 32. | 29° Apr. | 3614 Jun. 
ane ae igen" oe ent aeniiid | 4: t +3 ~ +: a | x2 oe. So, Carolina—1st, 68, 1620...... 103 D./103%b.| 4 Jan. whe bet 
r oO eee of] a ‘eb. | i i caneetcnuinumegudel UO  Oilecaccene j Jan, a 
East. Div. —6s, 1921, tr. rec... 80 b.) S1%9b.| 80 May | 88 Feb. +’ = eon 13 b.| 1444.) 13 Ape. | 18% Jan 
Income, 6s, 1921, tr. rec. Wig 18 b. Mar.| 21 May.|} So. Pac.,Cal.—1st, 6s, 1905-12... (115%b.115 b. 1114 Apr. (116 Mar 
“_-< Gt. — soon , 6s, gold, 19 1vas ee, 39 yom i lilt — Bo. Pac. N. M.—1st, 6s, +. sé 106'8 105 b. rte — ite say 
upon, 68, 1909.............. t.| 67 6 pr. | 77 Jan. || Tex. & Pac.—Ine eT, 78," 122: 2000] cooccces | 4 pr. | an. 
Kent. Centr.—Gold 4s, 1987. 70 b. | 7 “é 69 Jan. | 75 Jan. New Ist, gold, 5s, 20U0 ...... > (95 | 92 May | 9533 July 
Knoxy. & O.—1st, 6s, gold, 1935, 95 eb. | $5 0a, 891g Jan. 100 June New 24, gold, ine., 58, 2000 425, | 43'g | 38% June | 43% July 
L. Erie & W.—ist £., O8, 1937 . 106 4b. 105 wb. 10119 Jan. (110 May. || Tol, A.A. & N. M. —1ét, Gs, 1924., 1101 ly 10148 | 85 Jan. 104 May 
e8h.—Con. coup., 1st,78,1900 125 4b. 125%2b. 125. Feb. (128% June || Tol. A.A. & Gr.Tr. —lst, 68, 1921\........ ‘101 bz ‘101 Jav. 107142 May 
n. coup., 2d, 78, pai L24lob. 124% 12219 Jan. 12615 May.!| Tol. & Ohio Cent.—1st, 5s, 1935| 98, 99 10L June 
Lon Island—1st, 78, 1898...... ‘122 = Db. + b. 11919 May. 12: ti June || Tot.8t.L.& Kan. C. —1st, GB, BOBS l-cccs cee 94 | 91 June 94 Feb. 
1st, consol., 5s, | RE RE 114 be tlk Jan. 115 June}} Union Pacific—1st, 6s, 1899... REGO! .ccccoe 114 Jan. 11742 June 
Lou, & & Nash. ar ‘onsol.,, 78, isga 119 b. 119%4b. 116% Apr. 123 Feb. Land grant, 73,1887-9........ 102'4b. 1024eb. 10019 Apr. 10438 Mar. 
N.O. oe ag 6s, 1930. 112 ‘111%3b. 10848 Jan. 115 June Sinking fund, 8s, 1893........ 20 120 b. 113% Apr. 12149 May 
SEs ccotcamedimaconce 995g | $74gb.' 96loJan. 100 May Kan. Pacitic—1st, 63, 1895..../112%b. 112 b. 109%g Fev. 112% Jan, 
E. H. & N.—1st, 6s, 1919...... 113 b./115 /114. Feb, /115 Apr. is MEnincense coaseses 116530. 110 b. 109% Feb, 112 May 
a 8 ren 112 114 109% Janu. {115 May Denver ee L1899.. .- -ll44b.114 b. 112% May 116 Apr. 
Trust Bonds, és, SE 110 bo 9 b. 106% Mar. 110% May lat consol, 6s, 1919 ........ iOy 109 101 % Jan. 110 14 May 
ILA I , eee: 100 b&b. 101L b.101) June 104 Feo. Oregon Sh. Line ~Lst, 6s, ’22..'109 109% (100 Feb, 109%4 Juwy 
50-year 3. ares 10i a.101 a.) 991g Mar. 10233 Apr. || Virginia Mid.—Gen. m.,5s,1936! 81%b. 824b. 78 Jan. | 83% July 
Lou. N. A. & Ch.— 1st, 68, 1910, '.....2.. 113 10744 Apr. 115 June!! Wab. 8t.L. & Pace. - Gen. ,68,’20' 35 b. 40 a. 37 Apr. | 47 Jan. 
hay gold, tis, 1916.... .... 9llg | G3le 87% Apr. | 9312 July Chicago Divison—5s, 1910....|.....-..)....-ce., 93 Jun. | 98% Feb. 
Mem. & Ch h’lston—6s, gold, 1924 103%3 (103 b.100 Jan. 105% June Wabash—Mortgage, 7s, 1 1909 SIS! Meine 84 Feb 90 an. 
meee. te ih. 6s, 1908. te a. ‘11448 _— — oe pad == <4 mg ext. 7% 8, 90 Wi b. 116i0b. 107 Apr tte same 
8, F éobegunteovehesoens , = V2 an. 1 uly st, St. L. Div.. 75, 1889.....' ‘1 b. 1.09%4b. 10714 Apr. | 
Mich. Central—is st, con., 78, 02 130 bd. Lied 4 e7te Mee, iio. Soe 2d, ee ake” e000 | &8 b.) 88 | 85 Apr. | Satie — 
ELE TORE, TED ». 107 ay. 110 an. OO A 8, ae eee Sane, 83 Jan. eb. 
M30 76. 1906 -— Ist, cons., 68,1920 te b. + i 107 a. ar. +7 fi oa Great West —1st, 78, 1838..../110 TF RR eter Lv: jlg — ‘iL md 
Méktwedicnensieainnds ] a.317 (115 an. 1 ‘eb. ik Tab Mebcae semcesnscece | 88 a detail | g2 Yr. al. 
Pac. of Mo. —1ist, 6s, RPE .w00 10234b. 1027eb. 100148 Feb. 10319 Jan. West Shore—Guar., 48.......... 1023, 0233 | 997, 4% (1045, June 
2d mort., 76, 1491.......... |....-e-. hades canted 104. Jan. 108 May || Wheel. & Lake E.—Ist, 58,1926 9: 99 9b. | et b. 945 Jan. | 10019 May 
NoTE—The letior“ b” indicates price bid, and “a” price asked; all othes prices aud tue ranges ae from actual sales. 
STATE BONDS, 
SECURITIES. Bid. | Ask. || SECURITIES. | Bid. , Ask. } SECURITIES. | Bid. | Ask. 
A abama Class A Sto 5..... 1906) 103% 10429 Missouri—6s..... due 1889 or 1890 102 |...... sma Island—6s, cou..1893- 1894) 108 | .ccace 
| re 1906] 107 |......;] Asylum or University, due 1892 104 -..-.| South Carolina—6s, non-fund.1888) 31g) 
icnendinipenmaiidantid 1906 100%, 1029 keane $94-1895' 107 |...... Brown consolidated 6s8..... 1893 104 106 
aa DT BOS. Necccsc New | aa eee oe-- 1892} 108 |...... Tennessee—6s, old...... 1892-1898, 62 | 63 
Arkansas—6s, funded..1899-1900 z | 1l Ge cedpacdeénncesconenaut 1893; 109 |...... Compromise, 3-4-5-6s....... 912, 7l%e 73% 
78, Little Rock & Fort Smith, iss. D. foscoselt | North ‘Carolina—6s, OBE. veccess - &J; 35 |...... New settlement—6s......... 1913) 102 (10549 
7s, Memphis & Little Rock, iss..|| 8 (12...:|/ Funding act ...............- 1900, 100222222 van aatummamac- aiaenn 1913| 96 | 98% 
googie in, olden 4880, 108°" 108) Chatham i nace ee tee) 20 al ae corde mney 
R78, BOG. .ccccocscoes ¢ : eo | DE En cultennsscbeoseasenest o0eceslonsnsa rginia— 8,0 si areleenineaimdnanmattt ooccce 
Louisiana—7s, cous........... 1914) 106 |...... | Special tax, Class 1.............. 8 i 12 6s, consolidated hbonds........... Tae, : bacon 
DE GUsatccndadeaksseessisie 88 88% ie: en Gescenessenen 1910) 92 | 93 6s, Consolidated, 2d series.......| 50 |..---« 
TT on. nanecsnns eniel ae BOD: ‘ccdes DD PSPS Se CS pa EES: 1919! 121 (124 6s, deferred, trust ree..........-- 8 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


Quon in New York represent the per A value, whatever the par miy be; other quotations are frequeatly mate por share. 





















































































































































following abbreviations are often used, viz.: ‘‘ M.,” for mortgage; ‘“g. ”? for gold; “‘ g¢’d,” for guaranteed; “eni.,’’ for eniursed; ‘* conr., 
for consolidated; ‘‘conv.,” for convertible ; “‘s. vn o for sinking fund; “1. g.,” for land grant. 
Quotations in New York are to Thursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by giviug notice of any error discovered tn these Quotations, 

UNITED STATES BONDS. Bid. Ask. City SECURITIES. | Bid. | Ask. Ciry SECURITIES. Bid. | Ask. 
UNITED STATES monne. |Austin, Texas—10s................. 115 (120 ||Milwaukee,Wis.—Water7s,’02.J&J| 107 (109 
4498, 1891....... .....--. Teg.. M! 107%3/107% | Bultimore—6s, consol., 1890..Q—J 103 %'104 Waser 40; 1906-7... ...ccccees- Senet. (BO leeusne 
Iga 891.............-COUD.. M 10% 3 107% 68, Balt. & O. loan, 1890... Q—J| 10249)...... Mobile, Ala.--4-5s,funded,1906J&J; 82 [..... ‘se 

4s, _ eceeaaaoemtiNTeR reg... 12774/127 6s, Park. 1 ES 104 (104% Mentgnmeny, Ala.—New 38 .J &J| 70 | 7 
4s, 1907........ agers "coup p.- be 127%4/127% | 6s, eter Sy RR Sea seese EE Yee eee $6 |100 
6s, Currency, 1895..... reg.. 119 |......'| 68, bounty, , eee, 1893..M&8_ ..... 115 | Nashville, Tenn.—6s, oN --..Var.} 110 /|115 
6s, Currency, 1896..... reg....J&J| 121%)......|| 58, water, 1894..............M&N/ 106%/108 || Bridge 5s, 1905......... .--. A&O;} 104 |107 
6a, Currency, 1897..... reg....J&J| 124%)...... Sb nats catanecens conned —J} 119 (11912 |Newark—4s, 1906.................-. 103 |1051,. 
68, parrenc} , 1898..... reg... J&J| 127%2/...... 6s, West. Md. RR., 1902... J&J_ 123 |125 ir iiamonmensegna nian 103/105 
6e, Currency, 1899..... Treg.... Pe iacsnaetl Wi icccniccesterde aaancn Bee 1h Sly Beiwccscvccdccceccecceccecene BES” tiechec 
STATE SECURITIES. _ _ SOR SAReRRSSpEREEES* en] c-conci hs || G8, 1910 caccccecccccces <cose- Vai )120 eaintde 
a—Class “‘A,” 3 to 5, 1906..| 103%'!10414'| Bangor, Me.—Water,és, 1905. J&J §12149/123 || 7s, 1895........ 2.22.2... 2ee-ee Var 9115 |117 
Class “ B,” 58, 1906...........-.-.| 107. |...... E. & N. A. RR. 68, 1894 ..... J&J\}10819,109'2 | 7s, Aqueduct, 19V5.......... -Var}_ 1382 (135 
PE” Be Bee ceocescesccces 10019/10214!| Bath, .* — se ar$l03 104 New ace” Mass.—6s, 1909. A&O 3128 130 
68, 10-20, 1900............. J & J} 102 |...... ie tg pan J&J 5 $7 [100 PI Gittads esaxneaeees A&O}) 9238! 95 
sas—6s, funded, 1899 J & J 7 | 11 ||Belfast, Me.—6s, railroad aid,’98...$105 (107 ||N. Pa te N.J.—7s, water, =e 110 /|120 
7s, L. R. & Ft. 8. issue, 1900.A & O DD * Rican Boston, Mass. eee 68,1908 . Var$133 |136 || 6s, 1906........ 2... ccecceee 103 (108 
78, poophis & L. R., 1899.A &O D |.ccce Water 5s, gold, 1908 weeseeee-War 9118 120 | New Orleans, La.— Premium ries ...| L33S%)/1B41) 
78,L &N.O.,1900.A&0) 9 |...... Water 4s, ei Eavovensoseeesa Vat 1072, 109 || Cons. 6s, iene extended ....J&J} 108 }...... 
7s, Miss. O. & R. Riv.,1900.A & O 9 leccees Water 349s, 1917...........- O) 98%,190 || 5s, 1934. jonectaséesncocenicned J&D| 97 9752 
7s, Ark. Central RR.,1900.A & O| ..... -| de Brooklyn, N.Y. ~ Paik 7s, 1534, Jed  * Ra FS  , eee, J&D)|_11349/116 
"1, Levee of 1871, 1900....J &J Fetactn Bridge 7a, 1924........ ...... J$160 (163 N.Y. city 75, 1900. .. 200 sec. MEN | S131 135 
California—6s, funded debt of 1873)*------ lweecce WEE GE BU vccocees edecedad Jay ee fe REESE SED M&N )122 |126 
Connectic't-New,rg.,: mag 1 youn ttoo = Bridge 6a, 1919..............3&0/9134 {137 || 6s, gold, 1901 ........ .--..... J&I'$123 (128 
New. reg. or coup., 38s, 1910 ..... *9100 |.... Bridge 48, 1926 ..........2.-. J&I'S115 |118 D8, 1908.........---- 0. ee eee MEN 118 [124 
Dakota Ter.- 5s. 10-20s of 1887... §106 /......|| Water 3s, 1905.. weweseee I&S)NLOO {103 53, gold, 1896....... seeeceee MEN |) 108 112 
Aya, i SO aaa Me. “senepe Buffalo, N. Y. —78, 1924-5...... J&I$135 |.---.. 48, 1906........ sandunbeewins M&N')105 /|110 
Dist.Col gy go niagaal F&A; 11953120 Water 5s, 1898-9............A&O S104 |----.. ee os-aescone ay 102 106 
Cons. 3-658, 1924, reg... .... .... 19%, 120 Water 4s, 1904......... econ - MA&S/S1LO1 |------ | 3s, 1907. eee AKO SLOL [104 

SI, BEE, nnd cnncnmaks J&J| 109%4)...... Water 31a9s, 1905............. Sw pice eines || Norfolk, Va. —G6a, 1914.......<-- i Sa 
Perm. imp. 6s, ears 1891 ..J&aJ 105% +t Si WE ids cnncsatecs DAS. <cngnl stones - a 1901.. ~..---M&N!} 127 (128 
Perm. imp. 78, 1891.,........ 08 Cymteidige, Maes. -Water 68,'96. 164) siti, 11549)| 5a, 1916 .........-200---- e200 CO} 104 |...... 
Wash.—Fund.loan(Cong.)6s,¢., 192 106 ; neniniie Sy Ge SE a nncccccobsondnt » 1312439 126 Norwich, “Ct. —§s, 1907... ....- A&( $11149)11 

Fund. loan(Leg. 168, 6. .1902Var| 120 |...... Water: —  aepataapee Var | 97 Sige senretahiceitacia! &J i913 137 
Market stock, 7s, 1492........... Bee teseees Charleston, S.C Conv .738,'97. A&O ‘106 lessees iOmaha, Neb.—Sa, 1891.... ......... $102 |1¢4 
Water stock, 78, 1901 ae alt = Conv. da, 1909. ...... ...s.00. _.. .| 83 |Orange, N.J.—7s, long..-.-....«.... IStlG |... .cce 

i icscann onde BBE feccecs Cateago, fil i 1892-99 .......... Rt” ceccee| Oswego, N. Y. —78, 1987-8-9......../9100 |.. cee 
Florida—Consol. gold 68 ..... J &J$ii0 115 Det sichemecunemansespedndnuiie. iaanen '|\Paterson, N. J.—7s, 1900 ..... ..... , bz2 112 
Georgia —7s, gold bonds, 1890.Q—J| 103 106 ry de "1906 lea dal deltas nie al {1054 106 | es, see tinea aiieieinilin Sida ated 1. BEY, fesoces 
natin snnnnnanadas J) 105 (16 i nea agate % eee iB: is I iinetnecnealtetsd.tochesnirenn 203 |10414 
Louisiana—New con. 78,1914.J&J| 106 |....--. COE Ss Fly BOD ccceccccds ccsece is 6... | 110 Petersburg = “earn J&Js} 110 (112 
Stamped 4 per cent...............| -+-<« «| 8558)! Cook Co. 5a, 1899..............00- Rg D. tnanecs| Miilakincedtoansedapssesqcinctnds J&J). 348 . | cccce 
Baby bonds, 3s, sSe6 st meal F&A!) 42 | 45 Cook Co. 44ss, 1900............... S12 Q5 lg} cose | ~ NS RTA SELAEAE B® , leosane 
Maine—3s, 1890-1929......... A&O ios 103 West Chicago 5s, 1890 ............ 9103 | occ. ‘Philadelphia, Pa.--6s,1893-"99 J&J} 126 |. .cce 
War debts a 9 6s,’89..A&0 9102 (102%)| Lincoln Park 7s, 1895............ |p 104%) ------ 6s, new, reg.,due 1905.......J&)| (34 (2... “ 
Mary land— 6s, Hospital, '87-91. T&S) pe oeeese West Park 7s, 1890...........<.. S105 |..-.-- Pittsburz, Pa.—5s, 1913....... J&I) 115 |117 
SE ennsiitdtndaevatnannied —J| 101 |...... South Park 68, 1899.............. 103 |.....- i Sam, seaman sblabemniies at | 133 | sce 
3-658, ERO GIA Rann aaR tS &J 05 106 ||Cincinnati, O. —7°30s, 1902 od ed |Y 39M 130%. 78, water, reg. ‘&ep., 1898..A&0 | 124 |...... 
eigataciasette -Se.gold, 1891. “ARO §10d'e 105 , & <a eee Re Ee Vv ar!$ tsi anneal | ET RN J&D| lvS |107 
Bi. BO0G, 1894... cc. -ccce ccccs J&J y 10849/109 i, Be aemsdneceensecncesides Var}: L22%o — | én Conso'., 1904 reg ......... J&S| 120 122 
58, gold, 1897 sien savewesshes en Li24g/11349)| 6s, gold, 1908..........--.-.-M&N|S mene 12219! Portland, Me.—és, RR. Aid, 1907M&s Rone 124 
Michigan—7s, 1 Te lewsces ie I inn tinted deltatitenattdina tie Vail).... .|LO3'| 4s, funded, eee XJ LO 102 
Minnesota— Adj. 419s,1912 "10:30 102 |...... Hamiiton ‘ounty 48............- Riga 104% Portsmouth, N.H. —6s,°93,RR. J&J. , ‘06% to? 
Missouri—6s, 1888.... ....... & De  ‘enenss Cleveland, O.—7s, 1894....... A&O’ Jt15% 117 - Poughkeepsie. N. Y.—78, water long } yl cco 
Funding ah ns 1894-95 ...J & Jj 107 |...... ili ice M&S;)118 (120 | Providence, R.1.—5s, g:,i900...J.&J piaiN 11's. 
bonds, ’89-90 a Eat Ge. Wsecaes Rea J&D)})110 112 | 6s, gold, 1900, water loan. J & J a 
po um or University, 1892. J&Jj_104 |...... Ci tacdnnieenesds danate BRAM Oriel tOD || Set, BB nccccete+ <a cnceceue J&D >: 105381 62. 
New Hampshire—5s,1892....J &J §105 |106 ne, BOs "FR ccccecncccecs Var} 110 (112 Sie, MO Bee idcoccose coos M&S 319 93 
War loan, 6s, 1892-1894..... J& I 2109 le 8 RR rer eee ae 100 (‘102 | Rahw ay, N. J.—Old 7s..... peneceees | ccecce 
War loan, 6s, 1901-1905....J & J/)127%/132 enna Ky --7-308,1892. F&A'S109 (110%) | New adjustment, ice ssemedecdeelinities 85 otjee 
New Jersey—6s, ae 902....J&Jj\“120 [130 7-308 Water Works, 1890... AOR 10544 geese Richmond, Va.—-6s, 1914...... J&J}| 117 /|119 
6s. exempt, 1896............. J&J\"i13 [125 Otis Bs NE. ccustnnescoscons EI19 .2sc00[8OO || G8, 19OD. cccccrccoce cocerceses J&a | 136/139 
New York—6s, gold, ' eee SER) coccee|cceese Dallas, Texas—8s, ee decees FE Te cecksiclt i niiehtndnmeienabaes JI&J 105% /108% 
OR, BONE, 1OGF. .cccccccescess Ad yg ae 10s, 189: 06 {SENN EE ns, St: 00 94 | 96 
My, tins sinisielinentiinn BOD lh eoccss SN, GA BED cence cocnccsecssce 100 103 | Rochester, N. ¥.—7s, Water, 1903... S141 |... ° 
0.Curolina— 6s, oi, isEO8. Sie 35 ....| Detroit, Mich.—7s, 1892-93-94.F&A| 111 /116 | 48, BDEB.. ...--00-000 cecennee ‘&A| 100 |....... 

N.C. RR., 1883-5...... “2 FIGRTS lececee 3498s, 1911.. ' &D} 9219)....-. '8t. Joseph, Mo. —b6s, 19038 . Bw A! 105 110% 
6s do 7 coupons off ... |, 2 ‘Elizabeth, N. J.—New 43,1912 Sad 85 | 90 | Comp’mise 4s, 1901.......... F&A 9O | 95 
6s, funding actof 1866. 19604 weet 2 lesense Evansv., ind.—Water Ps RIPEN ccccccloocces ‘St. Louis, Mo.—6s, 1899... .... Var 9116 [118 
65, new bonds, 1892-8........ = fae hp illomaernapetemiintote aaa paar gg 4S | eeqeepeeee ae ,L03 (110 
638, Chatham RR............. DEE cnmmeckuanes 7 ll OSE TEr aaa Saas: Ee ( i Sepreeerceseegurres Var, )108 |L09% 
68, special tax,class 1,1898-9A&U 8 Ft * — iE aEERene Cae a b Oh Bane senken oxcennneensssene 9102 (1¢3 

8, hew, cons., 1910........ J& Jj 92) 93 Fitchburg, Mass.—6s.'91,W.L..J&J $105 | W542 | DG BI inctes iscncwen 222/999 99% 
5 PS enernanpen 2Q; 12142123 Gaivesten, Tex.-88,1893-1909.M&8| 101 103 || 8t.L.Co.—6s, gold, 1903..... A&O 12l (123 

Penva.—ds, new, reg.,’92-1902.F&A!| 109% ...... Seen eeerepennentene J&D| 23 95 | 8t. Paul, Minn.—4s, 1912........... > 9O | 97 
x 8, reg. eal PEA! BT |occees Hartford, "Gann 63. 1897. J&I/S110 |...... 419s, 1916.......cc-cecceseee-ceees » 103 |105 
sl’d—ts, 1893-4, coup.J &J a a | 10-25 yom: 4198, 1840-1905. SKI fies J evcces bee 6!) See eee Y Lug iil 
Bouth Carolina—6s,Non-fund.,1888 31g 33, ‘Hoboken, ? N. J. — 73, Be Bn ece MMO «cocne!secese GE; Bens conkstne segncseertnness L119 rea! 
Brown consols.................... 104 |......| Improvement Ge, 1898,..... J&D $173 Lonetes , ig ee RRR 11949 120 
ennessee—6s, unfunded........... 62 64 |} do ts Es concent ccesectsesues SE RENE eee eC Lod 126 
Compromise gre 4-5-6s,1912! -...-. 74 | Houston, Tex. pia ihderten he. ze iy evr sales, Mass.—6s, ’98, W. L.A& O.. LLG 19) 118 
Bettlement, Sf . aoe coo] SOB [ECR] Oe, FmOO....2.0. ceceses cccncescces | 60 }.cc. ig: "4 4 * eee T&* 9 112% 1131. 

ttlement, i Sara 96 (100 | Indianapolis, Ind.--“D”"7°3,,99_.J&J> 110 | ...... Savannah—F’d 53, cons, L909. O-—F 100 (102 
Settlement, 3s, 1913..... .... 2... TOG). TOM] GB. BOW ccc cessasescce cose S&S) . 2 ea Mass.—6s, 1905..A&O Teh: Lio 
aXas—6s, 1892.._.. eee 2109 111 | Jersey City —Water 7s, 1902...Var| 117 |....- | 1903, water loan.. A xO re (134 
78, gold, 1892-1910........ -M&sS $115 |...... gay eee FRI) LUD fecce. | Toledo, O. —7-308, RR., 1900. M & N S116 116% 
78, 78, gold, Se J&I S (1 125 |....../| Funding 6a, 1909 ........... PSA! ULSD |.cccce | Ss, 1893-94......... Se 1 115 

ermout—6s, 1890........... es i a i Ss | RAN Rane Heer Oh, BP rbdeniscenccmennes ....- Var 91239114 

Virginia—é6s, oid, 1886-95...) & Ji 48 |....-. Hudson County 58, 1905.... M&S} lla {116 SH. LDLS..2.- 200 cece cone cee! A&O LO4 ‘2 109 
68, new bonds, 1886-1895..J & J| 48 |...... Hudson County, 6s, 1905....J&J| 125 |...... ie cs cick nna nae Var. » 92's) Of 
és, consuls, 1905. ex-coup....J&J| 3442) 364)) Hudson County 7s, 1894....J@D/| 112 |..... Washington, D.C.—See Dist. of Cot. a 
68, consol., 2d series.......... } ee | Bayonne City, 78, lonz....... SRS} 11S | .6acx- | Wenvester, Mass.—6s, 1892.. A&O ¢ tet 9/108 

, deferred ine ntastessesnel *aseeon 101g) Kansas City, Mo.—8s, 1896... Var$113 (122 G@e 19GS. cccccccceccaccceecesed &O 91Lidle Ll5S 
aes vable coups., from cons’ls| $1 | 31 i ites) Sidihiiiin: ences “M&N pias ‘116 4s, 1 1905 i nnd alec inialen enlace A&O LOLs 1 3 
New 3s (Riddle! Lote Boul oa raw ence, Mass.—6s, 1804. AO 8 eae sincr macnn ayy epg 

8 shereeri. 1932. J&J G3% 6444 Lawrence, Mass.—6s, 13¥4...A¢ 
10-408, cp. & reg.,J to5,1919.J&J  3449)......)) 6s. 00 «aa nnn sonsentaenaes A&O 118 {119 Ne nese patent ren u 
Long Island City, } fater.7s.. onds of companies consol’ led w: 
CITY SECURITIES, | Louisville, Ky. ale 7s, 1903. secooeY ‘ar 122 | be found under the consol’'d name.) . 

Albany, N.Y.—7s, 1910-16...M&N §140 |...... y ° eae eee Var 108 109 || Ala. Gt. Southern—1st mort., 1908 €116 /|118 

68,1915 t0 1919 ............) M&N 5117 20 | 10°40s, 58, 1920.............M&N )1044910514¢) Debenture scrip, 6s, gold, 1906.. e110 112 

48,192010 1930............ M&N $102 |...... | 4s, 1923..... ..J&J § 99 |100 |Ala. N. O. T. &e. Lst deb. 6s........ € 48 | 52 
Allegheny, Pa Brey 3 '37-97.Var.| 100 |106 || Lowell, Mass.—6s, 1890, W. L.M&N 6103% 104 | 2d debent. 68. 1907.......2..... --€ 45 | 50 

4's, coup., 1885-1901.......Var., 100 (105 Tg Va.—1901-4..... J & Jj 109 (110 | Alb’y &Susq.—Uons. 73, 1906, git: ar. 132 \....- a 

4s, coup., 1901 Wali, anaes .Var.| 105 seamed 8s, 1905...... JI & J 124 peices | Consol. mort.,63, 1906, guar. A&O | Ls cesses ° 

Allegheny Co., 5s, ep., “1913. Ted 100 (101 | Lynn, Mass. [Water loan, 68,'94.J&J §t11 (L1149)| Allegh. Val.—Gen. M., 73-108. J&J 112%)..... . 

4s, riot loan, 5-108..... enbcesessee 100 101 || Water eam ee J&I S114 (115 || East. exten. M., 73,1 910... AKO) «ccecs|.-ccce 

4s, riot loan, _,  ——saanekere | SD FS ae $113 ‘114 || ILacom.e,7s, end., 1894. .... A&O) sereee| 2 

8, I a sictiiaiialisitaniaiaesin 100 |101 | Macon. Ga. | SC rare } 1 | ictus | Ateh. Top. &3. Fe—1st,7s, 99 J&S )i2049/121 
4s, refunded, 5- 208. 1891-1906...) 101 (102 |;Manchester, N.H.--6s, 1894.. J&J. 5 ber luy || Land grant,7s, g.,1902 ..../ A&O 3118 119 

8. Court House, 1908, reg..J&J 104 106 || 6s, 1902..............--00-- SRI.5115 [118 || Sinking fund, 6s, 1911 -.....J&D 9 LO643/107 

Anta, Ga.—8~, 1902......... SHS B06. |..2¢:. 4 ' em ‘101 |103 || Guaranteed 7, 1909 .J&I&AKO )Li9 1120 
WOOT TE, 1008.....cccceccece Be BEE hivdcode | Memphis, Tenn.—Fiiyppin 4-ts. J&J; 98 |...eee|| 5a, 1909 (Lst mort.).........AK&O LOLI L02 
a SOS 166 hocccue Sipe Bee OOO i cces sc ccccsccce | a Pepe | 5s, plain bonds, 1920.... ...M&S 5 39 | 90 
ici caciaietie J&I| 102%!...... Nt SME sind: ananconsactes S&J} 100 |...... ‘| 4lgs, 1920.. wece---+e-A&O § £9 |100 

anes, Raa Geese ie “Minneapolis, Minn,—&s, L392.J&D He 113 Collateral Trust, 5 58, 1937---FX&A » 94%) 2D 
ugusta, Me.—6s, 19v5,Fund .J&J 4118 (120 || 7s. 19OL.....-2.-20. --------- SKI 5 L23 (125 Fiorence & Ei Dor’do,1st.78.A&O $113 114 
Ucusta, Ga.—7s, LYOO-2.... .- Var) 110 [LLL || 4298, 1912-15........-000 -----ceee (105 K.C.fopeka&W.,1st M.,78,g.J&J $12345|124 
<li aioe J&J' 109 j11L | 48,1 ETS I RIO "96 100 do income 7s.A&0 411429116 








* Price rominal; no/ate transections. § Purchaser also pays accrued interest. ¢In Loadon. {| Cou onus on since 18 39 
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74 THE CHRONICLE. (Von. XLVIL 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvep. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD Bonps. Bid. | Ask. RAILROAD BONDS. | Bid. | Ask. RAILROAD Bonps. 3B Bid. | Ask, 
Atch. Top. & 8. Fe—(Continued) — Chicago & Alton—(Continued)— Cin. Laf.& Ch. a 78)8-5 1901.M&8 $119 a 
N.Mex.&S8o.Pac.,1st,78,1909A&O $120 +t te Miss. Riv.Bridge, 1st.,s.f.,6s,1912 107 éesees Cin. Leb. & Nor.—1st m. 5s....J&J 0 
Pueblo & Ark.V., ist, 78, g.,1903./$117%9'1118 Louis’a & Mo.R., 1st,78,1900F&A| 123 |......|/Cin. Rich. & Chic.—1st, 78, ’95.J&J S108 |112 
Sonora, ist, 7 7s. 1910, guar.. J&J $102 [162ly Louis’a &Mo.R.,24,78, 1900 M&N| 138 |...... Cin. Rich. & F. W.—1st, 78, g...J&D § coves 115 
Wichita&S. W.,1st,78,g.,gua..1902 $112 |114 St.L.Jacks’v.é& C., 1st,78,'94.A&0| 11519)116%4||Cin. Sand’ky & Cl.—6s, 1900..F&A| 2100%9/101 
Atlanta & Charlotte Air L.—1st,7s | 119 /12! do 1st guar.(564),78,"94A&0) 1154/1106 Corsol. mort., 78, 1890...... J&D §100% 101 
"i eG EI ES ES 10119/ 10215 do 2d M. (360), 78, ’98..J&J| 113 |...... Cin. &Sp.—7s, C.C.C.& [.,1901.A&0| 113 |...... 
Atlantic & Pac.—1st 4s,1937..J&J| 81s ...--.. d gua uar.( 188) 78,'98-J&J| 115 | -.... 78, guar., ,1901..A&0! ..--.. 23 
W. D. Incomes, 1910........ J&J} 2142) 21% Chic. & tian ie—1st, 68,1920.M&N| 75 |...... Cin. Wash.&B. —lstigu, '419s-68M&N| 9814] Q8lg 
Central Division, old 6s. .... .... $5 |100 OO eo cncniea ania F&A} 30 | 40 2d mort., 58, 1931............ J&J| 70 | 75 
do incomes, 1922.| 22 |.----- Chie. B. & Q.—Cons., 78, 1903..J&J| 130%2)150%)| 3d mort., “tT "38-48, 1931_.F&A 40 | 41 
do ace. ld. gr. 68.1901; 40 |...... Bonds, i Ti iaudcstienaned’ J&D|9102 |102%)) Income lineman aaneionas. 2 Oe letuens 
Baitimore & Ohio —New 4s....A&O| 10149)....-.. St TT nin atetineintionciinwhial A&O} 105 |..---- Scioto & Hock. V, 1st, 7s....M&N| ------|--..-. 
 ¢ ake F&A| 10939)......|| 5s, debenture, i vsnseéstl M&N|.------ 107 Balt. Short L., 1st, 7s, 1900. .J&J seen |sanees 
Consol. gold 5s, 1988... .... F&A| ------|--- ---|| Towa Div. Te tekainiel A&O |§10739|109 |/Clearf. & Jeff.—1st, 63,1927 .J&J| 111 |... 
Parkersburg Br., 68, 1919...A&O| ------ 123 Iowa Div., 4%, Sites oseness &O| -.----| 9744||Clev. Akron & Col.—1st,6s, 1926543 $103 |...... 
Schuylkill Riv. East Side 5s, 1925| 103 |...... 4s, Denver Div., 1922....... F&A|, 93 | 94 '|| Gen. M., g., 58, 1927 ........ M&3\8 96 |...... 
Sterling, 5s, 1927..........-. &D/¢107 |109 || 4s, plain bonds, 1921.... -. Mas $ 879} 89 ||Cleve. & Canton—Ist, 5s.1917.J&J| 92 |...... 
Sterling, 6s, 1895............ eS élll j113 Neb. Ext., 48, 1927 ......... &N| 92%) 924s Clev.Coi.Cin.& Ind. stat 70, 'COes |. a am 
Sterlin mort. 6s, g.,1902..M&S C117 [119 || Bur. & Mo. R. vd M., 78,93. ALO Lik liz || Consol. mort., 78, 1914...... J&D| 130 |132 
6s, g.,1910.M&N¢'23 (125 8,94 ser.J&J |} -=---|/---s-- s. 8. F., 78, 1914....--.--- &J| 120 |...... 
Balt. & Pot’c—Ist, 68, g.,1911.J&J| 120 |...--. Bur. fMto.(8eb), ‘ist (68,1918. Tos $3 116 117 | Gen, ‘con. 68, 1934... ........ J&J| ---000/119 
ist, tunnel, 6s. zg., 2’d, 1911. A&) 12414)...... Cons, 6s, non-ex..J&J_ 9108 {109 Belief. & Ind. M., 7s, 1899...J&J| ---+--|----0 
Beech Creek—Ist,g’ ia, 48,1936,J&J) ------ 8548 do 4s, (Neb.), 1910... J&J) Ar 91 || Clev. & Pitts.—4th M.,6s,1892.J&J| 105%4/1 
Bell’s Gap—Ist, 78, 1893 ...... J&J| 103 |......| do Neb.RR,1st,7s,,96A&O )112 {113 || Consol. 8. F., 7s, 1900...... 27 |-neees 
Belvidere Del.—1st,6s,c.,1902.J&1D)) ------|------ do Om.& 8. 1st, ,88,3&D 11842 120 |\Clev.& M. Val.—Ist, 78,¢.,'93-F&A| ----- seeeee 
3 Rarepenehae F& I9%)...... Ml. Grand Tr., 1st, 8s, ’90...A&0) 7 107 |'\Colorado Mid.—1st, 6s, 1936..J&D} ----- Siecasse 
Boston & Albany—7e, 1892. --F&A ttt. 110 || Dixon Peo.& H., 1st, 88, 1889. J&I 103 | Coeur d’Alene.—1st, 6s, 1916..M&S) ------ weeeee 
SPT itminreecesiehonsenset 111%)1i2 || Ott. Osw. & Fox R., 88,1900. J&J, 126, 127 |\Columbia & Gr.—I1st, 68, 1916.J&J| 102 |....0 
Bost. Conc.& Mon.—S.F.,68,'89. Jae} 9100 1004} Quincy& Wars’w, 1st, 88,’90.J&J 9105%8|106%)) 2d mort., 63, 1926........... A&O| 75 |...... 
Consel. mort., 78, 1893...... 10942)|  Atch’n & Neb.—lst, 78,1907 M&S 9124. (125 |'Col. & Cin. " Mid.—1st, 68, 1914.J&J| ------| 93 
Consol. mort., 6s, 1893 sina AKO S1044a 105 |'Chie. Burl. & Nor. 58, 1 ihe 97%! 98 | Columbus Mocking Valley & T.— 
Bost.H.Tun.&W. deb. 5s, 1913 M&S | 5545 9919||  Debent. 68, 1896............. § 9743] 98 || Con. 58, 1981..... .....0..06. M&S 77%| 78% 
Boston & Lowell—7s, ’92...... } 910842109 |\Chic. & Can. 80.—1st, 7s, 1902 AEC. 20, | 25 Gen. 68 jog netted DD). 75 jeccce 
Dine idehbeaknintedauiéa Ro lil 113 Chic Kan. & West’n .—lLst, 58, 1926 § +t 95 Col. &H Gok Ve 1stit ,78,’97. A&O © $109 nigtae 
ites ngetaciihiisdiiasinsiin teil &J) 108 (107 | ena Rete I 5014 2d M., 7s, 1892. J&JV1LO2Z |1041g 
SI ntndsnncsiseidsconcdll M&S). $99*4) 99% Chic. & East iil.—lst mort. 68, 1907 118% 119%) Col. & Toledo—ist mort. bonds ..|$112 [114 
41s, ea &N 9tU3 [105 Income bonds, 1907 .............. aed eee do gala eae "1§100 |...... 
Boston & Maine—7s, 1893.....J&J/9112 |112 ist. con., 68, gold, 193471. A&6 116 _ {116% || Ohio&W.Va., Ist,s. f. 78, 1910M&N| 169 |..... 
lita iaa een tiaitietliici J&J i134) 114 Gen. con., 18t, 5s, 1937.....M&N! 97°58) 97%|/Col.Springf.& C.—1st,78,1901.M&s 5107 |109 
Bost. & Providence—7s, 1893 J&J 9113 (1134! !cnic. & Gr. Trunk—I1st mort., 1900| 95 |------ Col. & Rome.—1st, 6s, gu.Cent. Ga. +| 107 
Bost.& Revere B’h—1st,6s,’97_.J&J 9110%!11119)'|Gn.& Ind.Coal R’y, 1st 58, 1936 Ja&J| ------ 9712'|Col.& West.—1st, 6s, guar Cent. Ga,.!_108 |110 
Bradford Bord. & K.—Ist, 6s, 1932| 4 40 ||Chic. & Mich. L. 8. 1st 88, 1889....) --++++|-+-*° Col. & Xenia—1st M., 73,1390.M&s 107g 
Bradf.Eld.& Cuba—1st,6s,1932J&J| 30 |\Chic. Mil. & St. Paul— Conn. & Passump.—M., 78,’93.A&0 > (1019) 112 
Brooklyn Ele. = lst. 6s, 1923..A&0| 108 109 P. du C. Div., 1st, 88, 1898. F&A | 123 or Massawippi, g., 6s, 1 89 T&J)2 100 |101 
2d mortg. 3-58, 1915......... aed 90 P. D., 2d M., 7 3- 108, 1898..F&A| 120 |123 |\Conn. West.—ist M., 7s, 1900.J&J\9 26 | 32 
Brune. & West, ist, 4s, 1938..J&J| ------|------ 1st, %, gold, 78, 1902 .... .... J&J| 123*a/12549)| Connecting (Phila. vation | 6s ..M&S S| «coeee (121 
Bull. Brad.& P.—Gen.M.73,’96. Jay ¥9 (102 La. C., lst M., 75.1893 PA vss J&J\ 112 (115 |\Consol.RR.of Vt., Ist, 5s,1913.J&J3 § 87 | 87% 
N. Y.&Erie—1st, 7s, 1916.J&D! 135 |...... I. & M., 1st M., 7s,1897...... J&J| 114 |....-. Cor. Cow. & Ant.—Deb.68, '98M&N| ----- scccee 
Bull Rovis Pittsb.—Gen.5s, 1937| 101 |------ T’a. & Dak., 1st M., 7s, 1899. J&J| 11734)..-.-. Cumb. & Penn.—I1st 68,’91....M&S8| 102 (105 
Bal. bouthweet. és, 1908..J.&J | ------|-- --++|| Hast. & Dak., ist M. ,78,1910.J&J| 12142123 || Cumberl.Val.—1st M.,88,1904.A G0] -----+|-s0eee 
Bur. C. R.& N.—1st.5s,new,’06.J&D| 54s) 96 do 5s, 1910........4 J&J| 1Ol+9)...... Dayton & Mich.—Consol. 5s.... J&Iet 4 1041, 
Cons.1st & col. tr., 58,1934. A&O| 82 | 88 Chic. & Mil., 1st M. ,78, 1903.J&J| 124 |.----- 3d mort., 78, 1888, now 24.A&0Q 9100 {10149 
Iowa C. & W., 1st, 78, 1909. M&S) ---... 111 ist mort., consol., 78, 1905. .J&J| 124%)......||Dayt. & West. —letM. ,68, 1905. Jé&) tht sneeee 
Cc. . .F.& N.,18t,68,1920.A&0| ------ 1U3 1st M., I. & D. Ext., 78, 1908J&J| 123 {124 1st mort., 7s, 1905........... J&J|$11749)...20- 
1st, 58, 1921....A&0| -----. 99 1st M.,6s, S’thwest Div.1909J&J| 115 |......||Delaware—Mort., “4 guar.,'95.S&J)| 115 |... 
Califor. Pac. —lst M., 419s, g.. .J&J| 107 |-----. 1st M., 5s. La C. & Dav.1919J&J| 102 |...-.. Del.& Bound B’k—Ist, 73,1905F&A| 1319)...... 
2d M.. 6s, g.,end C. Pac., ’91.J&J| 104 |-...... So. Minn. 1st 6s,1910........ J&J| 10919'......| Del.Lack.& W.- Conv.7s8,1892 J&D| 109 |---.-- 
Sd | M. (guar, ©. P.), Ss, 1905. J&J 100 |------ Chic. & Pac. Div. 68,1910 ...J&J| 1-0 [Lez S| nna M&S| 137, |...000 
do ,1905.J&J\) 50 |------ do West. Div., 5s, 1921_.J&J| 105 |......||Den. & R. G. 1st 7s,g01d,1900.M&N/| 1197e)....-- 
Cal. 80.—1st és (Ateh> quar.) sas 113% L14 Chic. & Mo. Riv. 58, 1926....J 99 | 9943/| ist con. 4s, 1936..............-.- 75 | 75% 
Income 6s, 1926............. §8749q) 83 Mineral Pt. Div., 58,1910...J&J| _9953'.--... | Denv.& Rio G.W. —1st,6s,L911M&S8} 7919)...... 
Camden & Atl.—ist, 7s, g 93 Téa eer Chic. & L. Sup. biv., i, 1921J&J| 101 |-..--.- | assented.... ..... 70 | 70% 
2d mort., 68, 1904........... &O| 106 |-..... Wis. & Minn. Div., 5s, 1921...J&J| 100 |...... || Denv.s. ry & Pac.—1st,78,1905 M&N| ------| 74 
Cons. 6s, 1911................ KJ] -- 2202] 22000 Terminla 5s, 1914............ &J| 100 |10142 Des M.& Ft.D. —Guar. is, 1905. J&J| ------ 86 
ae te 1908,J&J| 107 |187+2|| Dubuque Div., Ist, 6s, 1920- praise 11443) 1st mort., guar., 219s, 1905 .J&J| 5O |..--0 
2d mort., 58, 1913........... MB) coce.- A Wis. Val. Div., 1st, 6s, 1920. J&J $101 |101%9)| 1st mort., guar. 4s, on extension., 84 |..-«« 
Cape Fear & Yad. Vai. ,1st,68,1916..| 9753| 98%8|| Fargo &South.— 6s, ass.1924 J&J| ------ 19 ||Det.& B.C. 1st,8s,en.M.C.1902M&N| ------|- woes 
Carolina Cent.—1st,6s,g.,1920.J&J| ------ 106 Inc. conv. sin, fund 58,1916. J&J,; 90 |------ || Det. B. C. & Alp., 1st,68,1913. J&J) 106%4)1074g 
24d, ine., 68, 1915............ A&O| ...--.|--+°-- Dak. & Gt. So. 5s, 1916...... &J| 93 | 96 ||Det.G.Haven&Mil.—Equip.6s,1918 e117 |120 
I OD on dewenes Chicago & Northwestern— ' Con. M., 5¢ till’84, after 6%..1918,e117 |120 
Catawissa—Mort., 7s, 1900....F&A| 123%g|------|) Consol., 78, 1915.....-2.+---- F) 143 [144 ||Det. L. & North.—1st,7s,1907.J&J $117 [118 
Cedar F. & Min.—ist, 7s, 1907.J&J|_ 66 | 6848|' Gonsoi., gold, 78, cp..1902..J&D| 131 |133 ||Det. Mack.& M.—La. gr. 349s, 8. A.| ---+-- 38 
Cedar R. & Mo.—1st, 78,’91...F&A 5105 L¢ a4) Sinking fund, 6s, 1929 ..... A&O BBO jecocce Dub. & Dak.—1st M., 68, 1919 .J&J| ------ coceae 
1st mort., 78, 1916.......... MAN $1304g/31'9) do BBD...ccccccestO) cece: 110 ||Dub.&8. City—1st,2d Div.,’94.J&J| 11049)...... 
2d mort., 78, 1909, quar..... J&D i114 |117 | do yo hese 58,1933. MAN = | Duluth & [ron R.—1st,58,1937.A&0, 94 |..-00 
Cent. Br. U. Pac. , sts, 68,’95-M&N 106 |.-----|| Exten. bds, 4s, 1886-1926...F&A| 9742 _¥8_ || Datuth 8, 8h, & AtlL—5s,1937,J& J; 93 | 94 
d. coupon 7, SD esses MAN! 105 | .------ 25-yrs. deb. 5s, 1909........ OF ee 10649 | Dunk.A.V.& P.--1st,7s,g..1900J&D) 110 |...--- 
Atch.& Pike’s Pk, 1st, 68, g. M&N| 104 _|..---- Escan.&L.Sup., 1st, 63, 1901.J&J| 110 |------| E.Tenn.Va.& Ga. —1st, 78,1900 J&J| 120 |120% 
Atch.Col.&Pac.,18t,68,1905Q.—F) 104% 10548), Des M.& Minn’s,1st,78,1907.F&A| 127 |---.-- || Divisional, 5s, 1930........ .J&J| 10848)...... 
Atch.J.Co.&W. ‘1st, 68,1905.Q,—F| 103 |------ Towa Mid., 1st M., 8s, 1900.A&0} 130 |....-- '| Ala. Cent., Ist, 6s, 1918...... oJ Sed | oseses scopes 
Cent. of Ga. —Ist, cons., 78,’93.J&J, 108 {110 Peninsula, 1st, conv.,78,’98.M&S| 125 |.-.--- |B. Tenn. V. & Ga.R’y. —ist,538,1956. 102%/10 
Collat’l trust 5s, 1¥37.. 2... M&N| 103 | weneee Chic. & Mil., 1st M., 7s, ’98..J&J| 119 |------ iEast. & W. Ry., Ala. —1st, 6s, 1926|_..---.|. cocse 
Cent. lowa—New Ist., 7s ,’99.J&J| 7814'----- Mil. & Mad., Ist, 6s, 1905..M.&8,/ 112 |.-----) ‘Eastern, Mass.—6s, g.,1906. .M&s §12249)123 
Inc. bonds, debt certs.”,78,A&k0| 10 | 1 Madison Ext., 1st, 78, 1911.A&0 $130 |...... | Easton & Amboy —M. 58,1920M&N, 113 |114 
Eastern Div., 1st, 6s, 1912..AK&0] -..... |------ Menominee Ext.,1st,7s,1911J&D $130 |......| Elizab. Lex.& Big 8.—6s, 1902.M&8} 9914'100 
Tils. Div., ist, Ge, 1912...... A&O 337"| sees Northwest.Un., 1st.7s, 1917. M&S 9130 |..---- | Elmira& W’mspt—l1st 63,1910. JI) ----- seeece 
ag gold, 6s, 1924... .J&D) 3) | ------ Winonac&kSt. Pet.—2d7s,1907M&N} 13049}.----- DS Se ces co  cagmeedi AKO) ---c00| -eeeee 
Cent. RR. of N.J.—1st, 78,'90.F&A| 10712 107%!) Ott. C. F. & St. P., 58, 1909..M&S! 107 [108 |Erie & Pittsb.—z4, now Ist. SJ LOO weseee 
Gen. mort., 58, 1987..... .... KJ 105%4)100's North. Ils., 1st, 5s, 1910....M&8} 107 |1032'| Cons. mort,, 78, 1898 ........ J&IQLIL |....-. 
76, CONY., 1902............00. I&N| 121491 ‘Chic.R.1.& Pac. = 08,1917, coup JaJ| 13019) .. Equipment, 7s, 1900. ...... A&O YL0L (108 
Consol. M., 7s, 1899..... .... Q—J 1lslg------ Exten. & col. 58, 1934........Jd& 105% 1039 Eureka Spr.—1st, 68,gold, LO33FM&A)| .---00|--+2-- 
Conv. deben. 6s, 1908..... MKN| 1054 -.-.-- Chic.& 8. W..1st,7s,guar.,,99.MAN| --....|---+-- Evans. & Ind. mee guar.,g.,68,1924; lOL |107 
Am. Dk.& Imp. Co.,58,1921.J&J| 107 |108 | Chie. & St. Louis—1st 68, 1915,M&S| .-.... [i RT i oiniaciaiicls ¥ T&S) -----0 weeeee 
Leh.& Wil.— Von. 7s, g.,1900,ass.Q} 114%) .-----)) ‘Chie. Santa Fe & Cal. 1st, 5s.1937| 10144 10234 ‘Evans.& T.H. ‘ist on. ,68,1921,J&J| 11649'...... 
Oent. Ohio—1st M., 6s, 1890. M&s| 10414 10 ‘Chie. St. L. & P.—1st, 58, 1932.A&0} ..-... 93 | Mt. Vernon—lIst, 6s......... BA accent ee 
Cent. Pac.—ist, 6s, gold, 1895 .J&J| 114% ..-..- Chic. & Gt. East., lst, 78, 93-95. 104 - | Evansv.T.H.&Chi. aaa, 68, g. Ma 100 ee: 
1st, 6s, gold, 1896............ &J| 114%/...... Col.& Ind. C., lst M.,7s, 1904.3 &J)§ fl2o |...... | Fitchburg—5s, 1899........... &O = 103g 
lat, 6s, gold, 1897............ zo3 11444) ...... do 2d M. 78,1904. rend siitts | innedie | ls A ainecatmainicenaet wes ) LOS tg) 104 
1st, 68, gold, 1898............ J&J) 114%9)-.----- Un.& Logan map, Lat, 78, 1005.4 seeees i® ~~  -saireaypehegeyennre: A&O 9109 {111 
8 Joaquin, Ist M.,68, g.1900. A&O 116 |...... Cin. & Chic. A. L., 1886-'90...... SORT  -_ 7 4” © eneeneneien A&O|$1LU8 48/110 
Cal. & Oregon, series B, 6s, 1892) 104 |....-. Chi. St. P.& K. C. a — oe 19363&3 e 97 99 || Flint & P. Marg.—M. 68,1920.A&0| 12144)122 
Cal.& Or. C.P. bonds, 68,g., "92 TJ&J'E105 (107 || Chic.St.P.Min.&Om. —Con. 6s, 1930) 12148122 || Ft. Madison & N. W., 1st 7s, g.,1905| -.----|----<¢ 
d grant M., 6s, z., 1890.A&0| 102 |1u3 Oh.St.P.& Minn. 1st,6s, 1918SM&N) 123 [125 Ft.Worth & Denv. C.—1st, 6s, 1921) 89 548 
Mortgage bonds, 6s, 1936.. -A&O| 102 |..-.-.. North Wisc., 1st 6s, 19 130... aan, BED leasses Frem’t Eik’n& Mo. V.—6s, 1933A&0 ae 1214 
West. Pacitf., 1st, 68, g.,’99..J&J| 11229 114 St. Paul&S.City, 1st 6s,1919.A&0| 125 |125% do do Unstamped.. 118 |119 
Char)’te Col.&A. —Cons.,78,’95. Jas 110 (11049) Chic. & Tomah.—6s................. 115 (120 Gal. Har. éSen Ant. = ist ,68,2. 1910. 10619).....« 
2d mort., 78, 1910 .... ...... &O| 113 (120 ||Chic.& W.Ind.—S.fd. 68,1919 M&N/| 110 |...... 24 mort.. 76, 1905........-.- J&D| 104 |...... 
Cheraw & Dari. 2a = aan 102 | ---0- General mort., 68, 1932 ....Q—M)} 114 /116 West. Div. ist, 38, 1931. ee GR feecsce 
Ches. & Ohio— Pur. money fd.,1898; 109 |...... Chic. & W. Mich. 58, 1921. ...J&D§ 94 v5 do 6s, S61. ..0aGE| s-seee ones: 
Series A, 1908............¢. "A&O| 107 |...... Cin. Ham. & Dayt.—Consol.5s A&O 9102%105 | Gal.Hous.& Hen. —1st, | Neer &O| OG 2's 
“gue. ‘series B.... ........ M&N| 69 |..-.-. Consol. mort., 78, 1905...... A&O ei19 desta Geor ia—78, 1883-90..... ....- J&J enceos|ccoose 
eorg. Com, Certs..........---.. 69 | 70 Consol. mort., 68, 1905.-....A@O}9110 j11LJe)| 6s, 1910................. .-.-- 0 ll 
Extended 4s, 1986. someuninindl Fees eee Cin. H. & L., 1st M., 78, 1903.J&J|§106%|...... Georgia Paciiio—ist, 68, 1922. 383 107 |1074s 
Fg. COM. Certs.............-. 69 | 71 |\Cin. & Indianap., 1st., 78,’92..J&D $109 |..-.-- 3 _ kxngetieeesereesaceres 44 | 48 
6s, currency, int. "det., 1918..J&J| 2033) 21 2a M..78, 1837-92.... .....-. &J/$10634| 10734 |G@r.Rap. & Ind.—1st, Lg., g’d, 78, as §118 |....-- 
etl cnacisinsinaienell O.| 10649110 Indianapolis C. & L., 7s of ’97.. -|SLL1L4g}....-. | 1st M.,78, l.g., gold, mot,guar. Ad L115 | -n0--- 
Ches. 0.&8.W.—M. 5-68, 1911.F&A)| 109 |-....- mntepetie & Cin., 1st,78,’88.A&0. {00 = cneianeid | Ex land grant, lst 7s, ’99 — ” 3100 = see 
24 mort., 68, 1911........... F&A 71 | 75 ||Cin. L. St. L. & Chic.—Con. 6s, 1920§107 |-...-. | Consol. 5s, 1924........... 9719| 98 
Cheshire—6s, 1896-98 ......... &J'§107 [108 1st yams “ES 9519) | Gr.B’y W.&St.P. aust 68,1911.F. M&A 108 I.casee 
Chic. & Alton—1st M., 78, ’93..J&J| 112 (113 | Cin.Jack.&Mac.—1st,5s,1936. J&D| 9219! 95 || 2d, incomes, 1911................. 37 7% 
Sterling mort., 6s, g.,1903..J&J\e122 |124 Cin.Van W. & Mich. -1st,6s,1901/ 91 | 95 | gulf Col. & 8. Fe—ist, 78,1909 J Jad 118 /|1184s8 
Bas. Kan. C. line,68,z. .1903.M&N' 123 !...... do 2d income, i, Bent. ccccee 30 || 2d, 6s, gola, 1923.... ....... 954g) 96 

































































































































































* Price nominal; no late transactions. 


§ Purchaser also pays accrued interest. 


e In London. 


||) Coupon off, 


s In prareny 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvepn. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. _Bid. Ask. RAILROAD BoOnpDs. Bid. | Ask. | RAILROAD BONDS. Bassas mache 
Han. & St. Jo.— Con. 6s,1911..M&8 ‘121 ~lFe149 Marietta Min.—I1st, 6s, 1915.M&N , senses 95 | N.Y.&.N. — —1st M., 7s, an 12219 1 
Harris. ?. Mt, J. & L.—1st, 4s..1913) -----.|--+--- || Marq’tte Ho.& O.—Mar.&0.,88, ’92 2109 |109%9)) Ist M., 68, 1905............-. J&S 1144 1149 
. & Conn. West.—ds...... 1903 §100 |...... Hf Ci isinesceragetscqnseceesiegee pion 102 2d m.,6s, —.......... F&A $10514'105 
Ho’st. eth Tex.—1st,7s8,’98. — 60 70 68, 1923 (extension)......... J&D)) 96%! 97 <1 6s (scaled to BB). coe -ce- ss F&A. 95° 96" 
ae eed Reni 6s, 1925 (Mary. & West.).. J&D|$ 94 | 95 |\N-Y.Pa.& O.—1st, inc.ace.7s.1905\e 34 | 35 
H.& een Dem lst m.,78,guar.1 aan Be. fecsond Memph.& Char!.—1st,7s,1915.J&J; 120 [126 do prior lien,ine.ac.,5-6a,’ ity 10 |114 
West. Div., lst, 7s, g.,1891..J&J| 121 |------ 2d mort., 78, extended....... J&J)| 120 (126 Equip. Ly Song 58,1908...... M&Nee 93 95 
Waco &N. W., 1st, 78.2.,1903.J&J| 105 |.-..-. lst consol. 78, 1915...... ...- yS | ere eeee NT EA ce 61u) Tlg 
Cons. mort., 88,1912,Tr. rec. A&O| 105 }.....- ist, cons.. Tenn. lien, 78,1915 J&J| 120 |...... EC, Miindinicewneseonseunboons e 2% Sly 
Gen. mort. 6s, 1921, Tr. rec.A&O| _68_ |------ Gold, 6s, BRS 1 J 103 |10449|| Leased L. rental trust, per deb. 4s/e 87 89 
Hunt. & Br. Top—1st, 7s, ’90..A&O 1041y)......||Metrop’n Elev.—lst, 6s, 1908, J&J| 113%) 114 West. ext. certifs, 8s, 76..3J&J\e 43 48 
2d mort., is g. %, tat AA) BEG. lneasee Pl Ecudesnscdootanah N/} 108 /|109 do do 7s, uar. Eriele 43 48 
, Cons, 34M Riana &Q} 104 (105 ||Mexican Cent.—1st, 4s, 1911..J&J)§ 67%) 68 ||N.Y. Phil. & Nor.—I1st, 1923 ..J&J| 100 |...... 
flinois Cent. 1st Chi. &Spr.’98 Jé&d 114 [11649 Bond scrip............--..-0-++ ...| 6958] 70. ||N.Y.Susq. & W.—Deb. 63, '97.F&A| ..---. Oh ndin 
1st, gold, 4s, 95 ee, ‘~S —e 107%); Imoomes, 1911............cccccce- 19 | 1949|| lst refund., 5s, 1937......... I&I Bo : 
Gold. 315 tie Se os 93 | 9442|| Debenture 10s, 1890-95.....A&O 100 106 2d mort., 4198, 1937....-.--. F ri, Sone . 
Col. tr., ede os 1952...... A&O}| 101%}10213 | Serip 10s, 1889 ...... ........ J&J/§100%2|100%)| Midl’d of N. J.—1st,63,1910. A&O 113%)... 26 
Middle Div. reg. 5s, 1921. - F&A 11444)...... Mexican Nat.—I1st, 6s, 1912 ..A&O} ------ 399||N. Y. Wood.& Roek., 2d ine. 1912..| ......|..2.- ss 
Sterling, 8. F., 5s, z.,1903..A&0 107 |109 New Ist mort. 6s................. 97 --- || Norf’k &W.—Gen’l M.,68,1931 M&N| 11939) "7777? 
Sterling, gen. M.,68, g., 1895. A&0 e112 |114 || Mich. Cent.—Consol.,7s,1902.M&N} 129%9)...... New River Ist 6s, 1932.....A&0! 115 |116 
Sterling, 5s. 1905............ ep\el0s (110 Comet. Ge, TOGG cccccccseces M&N| ------|------ mpr. & Exten., 68, 1934....F&A| 1081s)..... a 
Chic.8t. én. O.—1st con. 7s, i897. 115 |} ....-. 1st M. on Air Line, 8s, 1890.J&J 3 ie 105 Adjustment 7s, 1924...... Q.—M.| 110 |...... 
I i se BES feccces Air Line, lst M., 8s, guar... re }-ccee 10342) Equipment, 5s, 1906 goundinnd GE cance: ih Ripe 
Ten hy 78, 1897... EN 115 |....- “PERG M&S} ------|---- Conv. deb., 68, 1894......... &J| 92 | D4lg 
*§} FF eae J&pD' 117%}...... '| 5s, coup., 1931............... M&S! ------ 14 Nort’k & Petersb., 2d, 88, ’93.J&J) 112 |... ce 
Ind. Bl. & W.—Ist, pf., 78, 1900J&J| 114 |-...- || Kalamazoo&S.H.,1st,8s,'90.M&N|§102%3)103 So. Side, Va., ext. 5-6-88,'89-1900| 106 [127777 
1st mort., 5-6, 1909,Tr. rec.A&O| 84 |------)| J.L.d&¢Sag.North Ext.,88,’90.M&N|_------|------ do 2d M.,ext.5-6s,’89-1900| 104 [77772 ° 
2d mort., 5-6, 1909, Tr. rec.A&O} ------ 68 | do  Cons.1st M.,8s,’91. Mas $108 19/109 do 3d M.. 6s, ’96-1900.J&J| 104 [777772 
Income, 1921, Tr. rec............- 18 | 20149) OR CE anes chinuaie 405 [107 Va. . | Sa. 4th M.,88, 1900.J&J| 122 |7777°° 
East. Div., 68.1921.Tr. ree...J&D| &2 |------ ‘| Joliet & N.Ind.,1st,7s (gua. ©. 5 weeece|sceees extended 58,1900.J&J| 103 [777722 
Ind. D. & W.—Gold, 53,1947... A&O} ------ 85 ||Mich. & Ohio—1st, 68, 1923 Q&N| ------|------ North: a —l1st n78 1896....M&N/ 11819/120 
2d m. ine. 58, 1948 .......... & J) -+*:-- 53 ||Midd. Un. & Wat. Gap—Ist a 98 /101 Gen. mort., 7s, 1903 ......... J Ry ae 
Ind. Dec.& Sp.—1st,78,1906.AX@))/100 |...... 2d mort. 5s, quar. N.Y. 8. & W...| .75 | 80 New loan, 6s, reg., 1905..... M&Sj 110 |...... 
Ind’polis & 8t.L.—1st,78,1919.Var.\S112 |..-.-- Mil. L.Sh.& West. —let6e,1921. M&N| 119 /1194/|Northeast.,5.C.—1st M.,88,'99,MeS| 126 [777222 
Ind’apolis& Vin.—1st,78,1908.F&A| 115 (120 Conv. deb. 58, 1907......... KA! ---00- 92 2d mort., 88, 1899........... M&S| 124 |...... 
2d mort.. 68, g., guar.,1900.M&N| 10249/105 || Mich. Div., 1st, 6s, 1924.....J&J| ------ 115 ||Northern, Cal.—Ist, 68, 1907..J&J| 111 |ooo.. ° 
Int. & Gt.North.—1st,68,1919.M&N| 10453| 105 Ashland Div., lst 6s, 1925..M&8/ 1195 |...... Northern Cent.—49 per cent..J&J! 10249)... 
Coup. 6s, 1909............... &8|. 64 |...... 0 OS EER a, FO 104 3d mort., | nic A&O| 120 |...... 
Ionia & Lansing—I1st 8s, 89 JS &d §16219}104 St. P.E. &Gr. Tr’k, 1st, guar.. 6s.| 97 | 99 Con. mort. na .,coup., 1900.J&J| -----. 18 
Iowa City & West.—1st,7s, 1909M&S). .-----|--- ---||Mil. & No.—lILst, 6s, 1910.. _.J&D 10842 10912) Mort. bds., 58, 1926, series A J&J| 10849/...... 
Va Falls & 8. C.—1st,78,1917.A&0|9!314/13119'| 1st, 6s, on extension 1913..J&D| 106%|10719 do eN sceadctindntanens ‘ 
Jefferson—ist mort., 7s, 1889.J&J/.100 |.--.-- Minn’ p. & 8t.L.—1st M..1927.J&D| 92 |..---- Con. mort, stg. 6s, g.,1904...J&J\el09 |111 
Jeft. Mad. & Ind.—1st, 78,1906.A&0 gtié 115 1st M., lowa City&W 1909.J&D| 39 | 95 |'North. Pac., P. D’O Div.—6s,M&8.| 104 |...... 
2d mort., 7s, 1910.........-.. J&JISl2ZO {12} 2d mort., 78, 1891............ et BD hcecee Mo. Div. 68, 1919 ........... M&N} ------ weaned 
Junction (Phil.)—1st, 4198.1907 J&J| ------|--2:-- Southwest. Ext., 1st ,78,1910.J&D| 74 |------ Gen’1 1. g., Ist, 6s, 1921...... } 6). ee ee 
wha & O.—1st 68. 1936..J.&J|. 72 | 80 Pacific Ext., Ist, 6s, 1921.. 4&0 70 |..-.-. Gen. land gr., 2d, 68, 1933...A&0| 110 (110%, 
Kan. C. Clint’n & Springfield—1s,58|)_ 9648; 97 Imp. & E uip. 6s, 1922....... 51 | 60 Gen. land gr., 3d, 6s, 1937.. 748 94 | 96 
K.C.Ft.Scotté G.—1st,7s,1908J&D)|)116 |117_ ||Minn’p. & Pac., 1st, 5s, 1936. Sa3| -...-- 99 || Dividend scrip ext...........J&J] ~~ sigittt* ° 
Pleas. Hill & De Soto, 1st, 78,1907|9!21_ |1214| Minn. 8.Ste. M. & Atl.—Ist,5s,1926| 92 |....-. James Riv. Val.—ist,g..68. esas 10319)... cae 
Kansas ©. Lawr. & 80. 1st, 68.1909/911449/115 ||Minn. & N. W.—Ist, 5s, 1934. .J&J| ------ 98 Spokane & Pal.,1st “ 1936.M&N| _9734]...... 
Kan. C. M. & B.— 1st, 58,1927.M&S,9 93%) 94 ||Miss.& Tenn.—1st M., 8s,series “A’’ 12U |....-. &t.P.& Nor. Pac, gen.68,1923. F&A 118 |120 
Kan.C.& Omaha—Ist,5s,1927 “Jd 83 | 87 i. RPO EE... acascenncnees | 110 |...... Helenad Red Mt. 1st,63,1937M&S| ---... hn 
K CO.8t.Jos.& C.B.—M. 78, 1907. J&J tet 121 K. & Tex.Cons.78.,1904-6.F&A| 9%512)-..-.-- . & Man., 1st, 6a, 6...J&J} ------ 
K C.F .8e.&Mem.--1st (68,1928. MAN 9111%)112 Consolidated 68, 1920....... J&D 65 | 67 Dak. Div., 1st, s.f. 68, 1937.J&D} -----. 101g 
Kan. C.Wy.&N.W.--18t58.1933.J&J; 9253)-...-. Consolidated 5s, 1920....... J& 60 | 6119|| Hel. B. Val. & B.,18t,68,1937M&N| ------ cecce 
pe Cent. Ry.—Gold 48, 1987.J&J| .70 | 71 2d mort., income, 6s, 1911. 465 eececele cee Drum. & Pet., ist, 58, 1937..J&D| ------ ccccce 
Keokuk&Des M.—1st,5s,guar.A&O| 105 {106 1st, 6s. g., 1899, (U. P.S. Br.) J&J| ------|--5--- Helena Sh” rth. —let.5s. 1997. J&D seeees ~dnane 
Kings. & Pem».—1st, 6s, 1912.J&J| 105 |...... Han. & C. Mo., 1st 7s, g.,,90.M&N| ------|107 a. M.&Mo. R., 1st, 58,1 TED -cocesheccoce 
Kuoxv. & Ohio 1st. 6s, 1925... J&J] ------ 96 Mo.Pac.—1st mort. ,6s,gld, "8, F&A 10273) ...... Northe Pace. Ter. Co. st, 65,’ 33. J&J|_ 10418) 105 
Lake E.& West.—Ist,¢. 58, 19373 &J| 10542|10614|| Consol. 6s, 1920........ .... 1104g}...... Norw’ h&Wore’r—Ist M.,68.’97.J&J|J112 [112% 
Lake Shore & Mich. So. 2d mort., 78, 1891 ........... Mia weeeee|seneee Ogd’nsb’g&L.Ch.—1st M. 65,9738) 101 |101%g 
Cl. P. & Ash., new 78, 1892..A&0| 1119|...... Car. B., 1st mort., 68, g.’93..A&O] ------|------ inking fund, 8s,1890.... .. M&s|yl03_ |1041g 
Bafl.& E., new bds, M.,7s,’98.A&0| 12144).-...- 3d mortgage, 7s, 1906...... M&N| ------ 117 Consol. ,68, 1920.... .....-.. 9919)100 
Buff. & State 1 L., 78, 1886....J Gd | --200+|---0+e Trust, gold, 58, 1917........ eee 00 Income, 3s & 681920..... ........ 30 | 32 
Det. Mon.& Tol.,1st,78,1906.F&A| 129%4)...... Verd. V.Ind.& W.,18t,58, 1926M&8|$-----. 10219||Ohio & Miss. —Cons, r’ ta. 78,'98 J&J| 116 |..... : 
Kalamazoo Al.& Gr.R.,18t,88.J&J| =-----|+*-++- roy & C. Val., Lst,58,1926.J&J| ------|------ Cons. mort., 78, ’98........--- &J| 116 |...... 
Kal.& Wh. Pi geon, Bt. 78,’90. Jus 10319}...... Mobile & Birm.—ist, 58, 1937...... e 95 7 2d mort., 78, 1911 + Sal ca A&O| ------ 1184 
Dividend onda, 78, 1899 &O} 12219)123 || Mobile & O.—1st, ¢’d, 6s, 1927.3&D 11149/112%|| 1st gen., 58, 1932..-......-.- &D)} ------ 93 
L.8.&M.8.,cons., cp., lst, 78. wes 1254g)...... Collateral trust 6s, 1892 ....J&J| 102 |..-... 1st mort.,Springf.Div.,1905 M&N| 107 |108 
do cons.,reg. 1st,7s, 1900.Q—J| 12529}...... Gen mort.. 4s, 1938......... "M&S! 44 | 4449//Ohio River RR. sa 5s, 1936.J&D| 100 |...... 
do cons., cp., 24,78, 1903..J&D} 124%|12512| 1st extension 68, 1927.--....-Q—J| --:---|----+- Gen. gold, 5s, 1937.......... A& Se fuoccene 
do cons..reg.,2d, 78,1903. J&D| 124%/125 || St.L.d& Cairo—ts, guar.,1931.J&J| 71 |-----. Ohio Southern—Ist 68, 1921...J&D} ---.-- 04 
Mahoning Coal RR. 1st, 58..J&J| 105 |106 || Morg’n’s La.&Tex. lst ,68,1920J&J| ------|----- || 2d income, 68, 1921............... 3719]. ...+0 
wrence—Ilst mort., 78,1895. F&A| ------|------ 1st mort., 78, 1918 .......... &O| 122 (125 ||Old Colony—6s,1897.......... F&A /)113 49/114 
Lehigh Val.—ist, 6s, 1898... -J&D 11819)...... Morris & + Sie ae Fo 78,1914 M&N| 14219|......)| 68, 1895......2..cceeeceeeee- J&D\Vl1l j112 
mort., 78, 1910........... [&8| 138 |.... 2d mort, 78, th icnaiaadiennind F&A| 110 (1Lll4s| 7s, ages RA HEE: mae ae 115 
Gen. M., s. f., 6s, g.,1923.. TaD 13219|....2- Bonds, 78, 1900.............- &Jjj 121 |...... ‘Zi 4 Seeeeessaaneesseee: &O 5103 %|1041g 
L. Miami—-Renewa 58, 1912..M&N §11149)...... General mort., 78, 1901..... pe. 8: 2 | Bost. C. ~eibeht aia 8-505) &I (01 74 102 
L.Rocok& Ft.8.—1st,l.gr.,78’95.J&J| 10749/108 Consol. mort.,78, 1915.... .- J&D}_------| 40 || B.C. FL &N. B., 58, 19 $11249/113 
Little Rock & Memph s—New 5s..| _74 | 79 ||Nashua & Lowell—6s, g.,°93.F&A\§106 ,107 | N. Bedford RR., 7s, 1894 “Jed Lil i* 
Long [siand—1st M..78,1898.M&N/| 122 |...... "i a te RR glO4 |1051s||Omaha & St. L. —1st, 4s, 1937.. J&J| 73% 
1st consol. 5s, 1931.......... Q—J| 113%) .--.-- ‘Nashv.Ch.& St.L.—1st, 78,1913 J&J| 128%4)...... |jOrange Belt—1st mort., 68,1907...) --..-- sseeee 
Newtown & F1., lst, 78, 1891.....) ------ |e aesee | 2a mort., 6a, 1901............ J 104 |...... +jOreg. & Cal.—1st 5s, 1927...... s scene 
N.Y.& Man. Beach. 1st 73,97,J&J| 114 119 || Consolidated gold 5s,1928..A&0| 98%3) 99 || Oregon& Transcont.—6s,1922M&N 9953, 99% 
N. Y. B. & M. B., lst con. 5s, 1935) ----++)------ Nashv.& Decatur—1st,78,1900.J&J| --«+--)------ Osw.&Rome—l\st M., 78, 1915.M&N. $122 |... .00 
Lou’y.C.& Lex.—1st,78,'97 J&J (ex) eT: 115 | Natchez Jack. & Col.—1st, 78, 1910| ------|---.-- | Panama—Sterl’g M., 78, +g. 97. A&O\ELUG (108 
34 mort., 76, 1907. ...ccos.-. A&O $118 (119 | New’kS’set&S.—1st. 7s, 8: "89 M&N]| ------ Ol Sinking fund sub., ’ 6s, 910.M&N| ....-- coanen 
Lou’y.Ev.& St. dees, Gn, 2988. A& |) 104 10419 N. J. Junction, 1st, 4s, 1986..F&A| 10349)....-.. || Subsidy bonds, Eng. issue, 6s....\e101 | 102 
2d mort., 2-68, 1936......... A&O§ 54 5 } N. J. & N.Y.—ILat, 68, 1910...M&Nj| 100 |....-. | Penn.RR.—Gen.M,6s,cp. ,1910Q—J 13049)...... 
Louis. & Nash. am lst, 78,1898} 11974 )-.-.--- N. J.Southern—1st M.,new 6s.J&J| 9749|.--..- | Cons. mort., 68, 1905....... Q—M} 121 |...... 
Cecilian Br., 7s, 190 07. nahesk acd &S| 10644)..---. \N. O. & Guif.—1st, 68,1926..M&N|} 99 |105 || Collateral trust, 419s, 1913. J&D 108 |..... ° 
Leb.-Knoxv. 68, 1931 .. ....M&S| ---.-.|------ N. O. & Northeast.—Prior 1.68.1915| ------|---.-- ‘| Consol. 58,1919 ........ .... &D\ 115 |...... 
Louis. Cin. & Lex., 68, 1931.M&N| 10849)...... N.Y. & Can.—£ M.,68, g.,1904.M&N/€115 |117 || Penn. Sag es, TOR» ,1907....Q.—J| 107 |...... 
Mem.& O.,stl., M.,78, z.,1901J&Del20 {122 | NvY.C.& Hud. Riv.—Ext’d 5s. M&N| 10519] 105%) 419s, i931" J&J| 109 eons 
M.&Clarksv. \8t’g,68, 1902 F&Aiell4 (116 Mort., 78, coup., 1903........ J&J} 134 [134% | Penn. a N. = Gas. -- 1st. 7s,’96.J&D}| 117 |...... 
N. O. & Mobile. 1st és, 1930.J&J| 11173)....-. Debenture 5s, 1904 ......- M&S} 11144l......||_ 1st mort., 78, 1906........... J&D| ...... 130 
do 2d, 68, 1930....J&J| ------ 00 Sterling mort., 6s, g.,1903...J&J\e123_ {125 Pensacola & Atlantic— lst m..F&A| ...... cecees 
Pensacola Div.,1st,68,1920..M&8| 103 |--..-. N.Y.Chic.& St.L.—New 1st,48,1937) _92%s| 92% |/Peo. Dec. & Ev. re 68, 1920.J&J| 106 |... 
Bt. Louis Div.. Ist, 6s, 1921..M&S| 117 |...... N. Y. Elevated.—l1st M., 1906.J&J| 11419/114%); 2d mortgage, 5s, 1927............ 7119| 7 
do 2d., iy F 980.M&8} 60 |...... . Y. & Greenw’d L. —ist M. ine. 6s| 28 31 Evansville Div. sist 68,1920.M&s; 103 |...... 
Nash. & See. Y~ ‘8 1900...J&J| 11749)...--. 2d mortgage income.............. 5 8 ||Peo.& Pekin Un.—1st,68,1921.Q—F| 107 |-...2- 
E. H. & N., = peau 12° 11449115 (iN. Y.&Harlem—7s,coup.,1900.M&N| 131 /|132 2d mort. 449s, 1921......... —F} ...... 73 
Gen’l mort., 68, 1 RAE 11349/11446|'|N.Y. Lack.& W.—Ist, 8, 1921.J&J} 131 |...... Perkiomen—Cons.6s,,1913,sterlingjel1CO (|110 
Bo. & No. Al Ala., 8. F. “7 1910 rer 100 |...... ."" 58, guar., 1923......... F&A| 111 {112 — -Class A, 1926 ....J&J| 105 |L05% 
Trurt bonds, 6s, + Tienanad —M)| 10919/11049||N. Y. Lake Erie & Western— CESE TE, Bic ccccacscssccces O} 10614| 106% 
Ten-forty 6s. 1924 .......... &N} 10053'101%)} ist mort, 7s, 1897, ext..... 7 Phila. & E. -Gen.guar.,6s,g.,,20.J&J\e128 (130 
50-year gold, on 1937 malines 2 M&N| «<<... 101 2d mort. exten., 58, 1919 Mas eceees lls Consol. 58, 1920............. -- «- |116 
Col. tr., gold, 58, 1931..... TT «agence 99%'|| 3d mort. ex. 419s, 1923...... M&S| 110 |...... Phila. & Read’g—1st, 68, 1910.J&J) --.... oenes 
Pensa. & Atl. —1st,68,gu,’21. F&A| 99 |...... 4th mort., ext., 58,1920... ..A&O} 113 {119 2d, 78, "OS... ccccccccceccccces A&O} 11249/...... 
L’av.N.A.& Chic.—1st,68,1910. Je pene 112 5th mort., ext., 48, 1928....J&D| ..-.-- v14|| Debenture 6s, 1893 ... ...... J 69 | 72 
Con. mort. 68, 1916 ......... 9114)......|| 1st cons. M., 78, g.,1920..... M&S} 13544/136 nsol.M.,78,1911, reg.&cp.J&D} 131 _ |..... . 
Ind’ap. Div., 6s gold, 1911. "FEA 100 |...... New 24d cons. 68, 1969....... J&D| 93 | 98%3| Consol. mort., 6s, Reinet J&D| 120%) ...... 
Lo’isv.N.O.&Tex. —1st,48,1934M&8 87 | -ccces Collateral Tr. 6s,1922...... M&N| ....-.!/-- ae i Improvement ‘mort. ,68, "97.A&O} 104 |.. ... 
2d mort., 58, 1934........... M&S} 40 |....-. Fund. 5s, 1969............... J&D| 87 | 89%2| Convertible, 7s, 1893........ J&J| 70 | 76 
Maire Cent.—Mort. 78, 1898...J&J§119 {121 1st cons. fund coup.,78,1920 M&S; 131 (|133 Cons. 58, lst series.......... M&N| .....- 99% 
Exten. bonds, 6s, g., 1900 00...A&O §110 [112 Reo sgentent’n 1st lien, 6s, 1908 | ......)|..---- Cons. 58, 2d series........... F&A| 75 76 
GN: Fey Rc caccccccennsss A&O §13019}13119|| Gold iacome bonds, 6s, 1977.... | ---.+.| 75 Scrip for 6 deferred 4g emmpens. e102 |106 
Androscog. & Ken., 68,1890...... '§102 (103 Lon or 9 is, 1893. J&D} 112 |...... Con. SATE AALAILEE HEE: 4 cesee 
L arm’gt’n, 6s, 1896.J&J $109 |111 D. §-s , 68, 1 5 ..A&O) 11848'1184 Deferred income. ....-.--...-..s+.| -.sss 22 
Portl. & K.,Cons. M., 68,’95.A&0 §109 {111 | N.Y. & & North.-- st g. be 1027, A&O} 108 |..-.-- Income mort., cons. 78,’96, J&D| ...... 847% 
Debenture, 6s, 10-20........ F&A §105 |107 2d gold ( [ee &D!| ......| 5449, 1st pref. receipts........-.. 8349 835g 
Man.Beach Imp.,lim.,78,1909,M&S|; 75 |...... N. Y. N. A. & H. lai r.48,1903.J&D; 108 |.....- New gen. mort., 4s, 1958... Jas 8853 88% 
Manitoba 8. W. Gol. R’ y—lst. 5s. ” asian maatidiaies IN. Y.Ont.& W.—lIst, g., 68. 1914MG@3$} 113%/114%4'| Coal& I., guar. ,78,’92,0X-Cp. TT, vicncmels aime 
*Price nominal; no late transactiuns. § Purchaser also pays accrued interest. eIn Londou. {Coupon oft. s In Frankfort. 
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76 THE CHRONICLE. (Von, XLVII 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinvep. 
For Explanations Nee Note«c at Head of First Page of Quotations. 
o RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. 
Phila, Wil & Balt.—6s, 1692..A20 102 {103 ||Sasp.B.&ErieJunc.—lst M.,7s...... §110 {116 || Bost. Om. & Montreal. Pref., 5.10} 10348,103 
1900 109%/110 ||Syr. &N.Y.—consol. 78, eo 135 |137 ||Boston Hoosac . & Western....| .. pris 26 © 
58 1910 ix AED 104%9/105 || Tex. Cent. —l1st,sk. “| nate ‘} 50 | 80 |/Boston & Lowell.............---100| 163 |164 
Trust certs. 4s, 1921......... J&J\ 100 |......|) lst mors. POs BPE Bcccccecces &N 4719|......||Boston o Seene neiatthaeiedinetenaen 10¢| 216 {218 
Pine Creek— 6s, Ragen J&D| 90 |...... Texas & New Orleans—1st,7s.F&Aj| ...... -«----||Boston & N. Y. Air-Line, pref..10(| 99 [100 
Pittab.c.& St.L.—lst, 78,1900. F&A| 12234)....-.- Sabine Div., lat, 68, 1912...M&&| 104 |......||Boston & Providence........... 10€ | 236% |237%- 
Pittsb.Cl.& Tol.—1st, 6s, 1922.A&0} ..-.-.|--- -- || Tex. & P.—East.D. 1st 68,1905. M&F} 1094g¢)....../) Boston Revere Beach & Lynn..10(| 159 /|160 
Pittsb. &Con’lisv. —1stM. 78,°98.3&3| 116 {117 ist gold, 58, 2000 ...... pouped 9473) 95 ||Brooklyn Elevated... new ........-. 35 | 3 
aig cons ns. M. 6s, ¢. guar ar.J&Jiel28 {130 2d gold inc., 58, 2000........ 4319] 43% meeeeer” & Montauk --......-..104 see 
Pittsb.Ft.W. & C.—1st,78,1912 Var| 140 |...... Tol.A.Ar. —I1st,68,1924.M&N} 101 /101%3)| = =do _ Pref...... 100] 95 |...... 
2d mort., 78, 1912........ ... J&J| 13719) 139 T0).A.A. & Gr.T., 1st,68,1921.J&J/ 104 (108 |/Buffalo Rochester & Pittsb saput 100; 35 is..... o 
24 mort.. alien cre aan 133 |...... Tol.A.A.& M.P.,1st,6s,1916.M&S} 100 |...... sh teeta tale 10(| 97 7%@)....... 
Pittsb. M K.& Y.—1st,68,1932.J&J;} 113 |-.-.. Tol.A. A & Cad.,1st,6s,1917.M&r] ..--...]------ Burlington C. Rapids & North..100} 20 5 
Pittsb. & West. —Ist, 48, 1917.J&J| 7342) 744s/|Tol. & Ohio Cent. —I1st, 58, gu.1935] -..-... 9942 '|California Pacific........... osksheaitaial 61y).....6 
Pitts. Y. & Ash.— lat,5s,1927.M&N were. |oo-se- Tol. Peoria&W.—1st,78,1917,tr.rec | 93 |...--- California Southern. ....... ---10€} 4449) 4 
Portl’nd&O b’g—1st6s,g. 1900J&J §105 {1¢8 ||Tol. 8t.L.&K.C.,1st,6s, 1916...J&D| ....-- 94 ||\Camden & Atlantic, Pref........ a eee - 
Port Royal & Aug.—1st, 6s,’99.J&J| 100 |......||United Co’s N.J.—Cons. ,68,’94. oat ensese ---««-||Canada Southern...............100} 5074) 505g) 
Income mort., 6s, Ppl cF do gen. 48, 19 tee &A| 104 {10 Canadian Pacific........... — OCU Oe eee 
Ports.Gt. F. &Con.—4 19s, 1937.J&D| 102  |102%4|| Sterling mort., 6s, 1894..... Mat ellO j112 ||Catawissa .............ceccccceee 5c/s 10 | 12 
Ren.&8’toga—1st 78,1921 cou.M&N| 1464g/...... do 68,1901..... &&jel22 (123 yo 1st Best seuenewseanetil KC|s 5919)....-. 
Rich'd & Allegh—1st, 7s,trustrec.| 57 | 58 Cam. & Amb.,mort., 6s,’89.M&Nj| 103 _|...... Ti inincenesweerens 50is 57 |..... . 
Bich’d & Danv. n.,68,'"90..M&N| -««««.|------|| Union Pacific—ist, 6s, g.,1896.J&)} 113%!)...... Cedar Falls & Rianssste omens 10¢ 3 6 
General mort., 6s, ed eer e 114 /|115 7 OS , eer J&J} 11442115 ||\Central of Georgia.............. 1006} 113%/114% 
Debenture, 6s, Sees &O)||-e2e--) 95 lst, Ge, 1898........0- eeeccons J&J} 135 (116 ||Central Iowa, 2d assesm’t pd..100) ....- 2 
Con. guld, 5s, oe iachaeailelh ARO &619| 87 4 sees J&j} 11542116 ||Central Massachusetts ......... OC} 2134) ZL 
Rich.Fred.& Pot.—M.7s, ’81-90J&J| ------|--+--- Land Grant, 7s, 1887-9...... A&C} 10238)...... do pref...10€; 414s) 42 
Rich. & Petersb., Se, 1915....M&N| --«---/-+- --.|| Sink, 8, cd secalmincne: deel M&S} 1-0 j...... Central of New Jersey......... 10(| 8344) 84 
New mort., 7s, 1915 ........M&N}j -----.|------ Om. Bridge, sterl. 8s,¢.,’96.A&C jel20 (125 coer “ee Di neguesdcstndanneene’ 50; 48 | 50 
Richmond York Rie, & Ches., 88.../ 110 {112 Collateral trust, 6s, 1908 coon) SSO leeecee > eee U6 eee 
iia petite aiid "M&N| 100 |...... Collateral trust, 5s, 1907....S&D] 95 |.ce.. Central POEEINC.. copecnce saquesenn 100} 332) 34 
Rich. & West Pt. "Ter., és, 1897.F&A| 95%) 9540/| Kans. Pac., lst, 6s, 1895....F&A| 112 |......) Charlotte Col. & Aug........... 00; 22 29 
Roch. & Pitts., 1st, 6s, 1921...F&A/ 118 |...... do lst M., 68, 1896..... J&] |} 110 |......| Chesapeake & Ohio. reor. cert..10v); 10 |.....% 
Consol. 1st, 6s, ica ad J&D| 115 |...... do Denv. Div., 6s...... M&N} 1134)...... do Ist pref. do....100} 10 | 12 
do SURO, BOBL..coc.| coccselsee woe do 1st cons. M.,68,1919 M&N 108% 109 do 2d pref. do....100; 10 | 12 
Rome & Sesvolit and 6s. g., 1916] «-..-. 93 Oregon Short-L., 68, 1922 .. F&A| 108%, 1uy | Cheshire, pref.... .............-. Oo; 113 [115 
Rome & Dec.—1st., 68, 1926...J&D}| ----..|------ tah Cen.-—1st M., 65, i 1890. ag, OP i....-- Chicago & Alton..........-..... 100; 136 (129 
BomeWat’n&0.—S.F. ,78,1891.J&D| 108 |...... Utah So., gen., 78, 1909.... J&J} 99 |105 | Chicago & Atlantic Benefici -* ; PS 5 Zio 
2d mort., 78, 1892............ BB cccocclocoses do ext, ist,78,1909 3.4) 931¢|__....1,Chicage Burlington & North...10€; 5144) 514%. 
Consol., lst ex. 5e, 1922....A&0} 10719/1089/|Utica & Bl’k R.—Mort., 78, ’91.3&.1/§104'9]......||Chicago Burlington & Quiney. .100| 115_ '116 
Rutlana—1st M., 6s, 1902....M&N/|§108 |108's | Vailey of Ohio—Con. 6s, 1921.M&S§} .-...--. 05% ||Chicago & Canada Southern....... 1g. 
ponaipment, 2d mort., 58 ....F&A|$ 95 | 95%)|Ver. & Mass.—Guar. 5s, 1903 M&|§104 | 106 Chicago & East. Lllinois......... 100, 40 | 41%. 
.&Gr Isl’d—1st,guar. 68,1925.| 104 [1044s||Vicksb. & Mer. “het 68, 1921.A&0| 9242) 95 do pref....100; 90 91 
2d mort., incomes, 58, 1925...... 42 |.cocee|| 20, 4-68, 1921............00. M&N| 4742) 55 |/Chicago & Grand Trunk ........... 642, 10 
Bt.L.Alt.&T.H.—1st M., 7s, ’94.J&J; 113 {115 3d, income, 7. RNR 4 5 3, Chicago & Ind. Coal R ailway..100; 35 | 42 
2d mort., pref., 7s, 1394.... F&A| 108%9]..... Vicksb. Sh. & Pac. —Prior lien, 6s. .|c107 |109 do do pref..100} §7_|...... 
2d income, 78, —_— . M&N/} 103 |...... Va. Midland— 1st Sere, AOCS. "M&S| 117 |118 ‘Chicago Milwaukee & ns Lie) 100, 7044; 7O0le 
A ~  " * peaprseretaaey 38 | 43 2d series, 68, 1911........... M&s| 115 (116 do ~~ & 190 103 |10S1l 
Bellev.&8.111.,1st,8.F.8s,’"96.A&0| 115 |....-. 3d series, 5-68, 1916 ........ &+| 106 (103 ||Chicago & North Western sigue 100/110 110%4 
Bellev.& Car., 1st 6s, 1923. J&D Be lcassce 4th series, 3-4-5s, 1921...... —— a eae d .100| 140 4...... 
St. L. South., 1st, 4s, 1931..M& 80 |...... | 5th series, 5s, 1926.......... M&S| 97%! 98%||Chicago Rock Island & Pac....100! 106 (10612; 
Bt. L. Ark. & Tex. Ist 68,1936. MéN 99%/100 || Incomes, cumul., 6s, 1927...J&J} 90 |......! Chic. St. Louis & Pitts.......... 100) llJ4. 13 
wdeyee i EE wedces 37 Gen. 5s, guar., 1936 POET: MEN| 82 8214 do pref.....100) 32 35 
Bt. L. & Chic.—1stcon.€s,1927. RTs eesces 98 ||Wabash 8t. Louis & Pacific—- || Chic. St. P. Minn. oon. com..100; 38 | 38% 
Bt. L. ra ee Mt. —1st.7s, '92..F&A| 111 |......'|| 18t,ex.,78,’90................ F&A} 11044 ...... | do "pref..100) -.-..- 107 
24 mort., 78, g., 1897.... ...M&N| 108 |...... | Mort., 78, 1879-1909. Tr.rec.A@O} 84 |......)|Chicago & West Michigan...... 100; 37 | 38 
Ark. Br. l. gr., M. , 78, £.,’95.J&D}| LO6%)lU8 || 2d mort., 78, ext. 1893, ex..M&N/} &8 |...... Cin. Hamilton & Dayton....... 00! 7219) 82 
Cairo Ark. & T.,18t,78,¢.,,97.J&D| ------ 106 | Equipment 7s, 1883 ........ M&n 2» ae ‘|Cin. Indianap. St. Louis & Chic.100) 7442) 75%, 
Cairo & Ful., 1st,).¢. ,78,£.,.91.3&J| 104%/105 || Gen., 6s, 1920, Tr. rec....... 36 | 40 ||Cincinnati N. O. & Tex. Pac....100| 40 | 43% 
Gen. con. r’y & Ll. g..5s,1931A&0| 85 | 86 '| Chic. Div., 5s, 1910 Tr. ree. SES 8944 89% |Cin. Sandusky & Cleveland......50| 2144) 2149. 
Bt.L.& San Fr.—2d ¢). A,1906..M&N| 118 |119%4 | Havana Div. , 68, DE cacseull ecceuelssence Pref.,6.50} 31 |..cee 
24 M., class B, 1906... ciel M&N| LIS [11934 ey Div., Gs, 197.1 ....J&D)| ..-0-]..0... Cincinnati & Springfield ennedee. anal wees ones ve 
M., class C RRL: &N! 118 {|11944| Detroit Div. 68, 1921 Tr. ree. tor B1O%} .cccce Cin. Washington & Balt........ 1 2 3 
Kan.C. & Sw., Ist,6s,¢.,1916..J&J| 100 |.-.-.. || Cons.mort. .78,1907, at 8433) 8419 do pr ef..100) 4%) 5l4 
Pierre C. & St aig: DE sedhns teenpes ‘| Let, St. L. div., 78, 1889..... &A!| 10914/...... Cleveland Akron & Col......... 100\a. ....| 3348. 
Equipment 7s. RS on at T&D) ------|-cccee | Gt. ——_ Il. sist, 78,’88.....F&A; 11019)...... Clev. Col. Cin. & iene’ tae 50 | 51 
General mort.. 6s, 1931...... J&J) 115%) 116 io) , 78, '93....M&N| 88 |......) Cleveland & var Ti nseuubeousmienen | 8%) 9 
General mort., 5s, 1931...... 7 102 |102% yy © Tol., Ist, SE cc tc cedsccloccecs! do Pref.. | 31g 32 
1st trust, ¢., 5s, BOST ccc cc RAO) occocc|cccoce Ill. & 8.Ta. 1st, 6s, 1912.....F&A| ......|......||Clev. & Pittsburgh, SGRl., 7 .ccce 50) BGO = lacoes . 
Ft.8.& V.B.Bd.,)st,6s, 1910. ALO seqnes 105 | )«-Bt.L.K.C. &N. (Pr. est.& R.),78.M&s! -..00.;112 ||Coour @Alene. ....... ..2..-cccccecee| socceeleoe eres 
Bt.L.K.&So0.W. —1st Ga, IDIGMAR) coce cf ecccee! do Om. Div.,1st7s,1919.A&O weasdiloandadl | Columbus & 1. ERP Giccces 30) Bae? - tecost> 
Kan. Mid., 1st, 4s, 1937..... JAD) --c00.|------ do Clar. Br., 68, 1919.. F&A| ......|....-. | Yol. Hock. Val. & Tol....-...-.. 00; 24 | 244 
Trust bonds, 68, 1920 -. aes 3" 1 sendin 1125, do No. Mo., lst, 1895...J&1| 113 |...... ‘Columbia & Greenville,pcet. ---100) eneaenlecees 
Bt. L. W. , Gs, 1919..... RiP norsteee | do St. Cha’s Bridge 6s, 1908! 104%|--71.- OOMOORG..... cevcccccaceccesccccceses 140 14i 
Bt.L. Vand. &T. H. etn, Tar 97. 77 113%115 || Wab. Fund, 1907—Var. 7s. F&A! ...-..|.- ....,|Concord & Portsmouth,guar., + ido. 145 (155 
port.. 78, i er M&N/ 107}4).....- | Warren (N.J. )--2d, 78,1900 _.A&O; 110 |...... Connecticut & Passumpsic..... 100, 11249/113 
OO ee M&N 1+ ta eeeens Ww est Chester—Con. 7s, 1891..A&0) ...... 110 /||Connecticut River.............. 00 185 (186 
Bt. P. & uluth—1si, 58,1931_.F&A! 110 W. Jersey & At. lst M.,681910M«&8| 106%)...... ‘Danbury & Norwalk ........2200.50} cccccclecocce 
Bt.P. .& Man.—1st 78,1909 J&J| 113 |-.-... ..| West Jersey —1st, 6s, 1896..... CS re ee | Dayton “ Michigan, guar., 312..50) --..-.| 70 
2d 6s, edinkienseagmeonee & | 20 oo: 1st mort., 78, 1899........... a. Se leceace | Pref., guar., 8.50} ....-. 162 
Dak. Ext., 68.1910 ......... MN! 117 |...... | Consol. mort., 6s, 1909.. .... — 119%) 12 Delaware & Bound Brook...... OO; sccoce|---en0 
Ast consol. 6s, 1933 .........J&J) 1151/1174 | West Shore—G nar. EE iO21, 102% Delaware Lack. & Western...... 50. 33%, 133s 
do reduced to4%s ..J&J' 963s) 96% WestVa C.&Pitts.—1st,6s, idriaeF 105 107 env SP EEGES anedcdscceneseoni 100) at ih 19 
Minn’s U’n, lst, 6s, 1922 ....J&J} ----..|------ ‘| West’ n Ala.—1st M., 88, ’88...A@O} 162 |...... do do pref.100 46%) 48 
Montana Ext., ist, 4s, 1937.J&D| 8734)-.---. | 2d mort., 88, guar.,’90...... A&O cccces | ocece- Denver & Rio Grande Western.:00, 1 16 
Montana Cent.—1st, €s,1937J&J| ------ 110 | West. Maryl’d—3d en.,6s, 1900. J&J} 120 (123 Des Moines & Fort Dodge...... 10U! ..-- 9 
Ban Ant.& A.Pass. 1st. 68,1916. Zane 6 leasces Vest.N. . & Penn—Ist. 58S,1937TI&&S 92%) 931g) do Pref..100; ...... 2 
do Ist,€s,1926.J&J' SY o}-.-.... "5a m., 38 g.—5e 86. 1927....AkO, 385) 40 ‘Det. Lameing 4: Merthers, com .100! 37 42 
Bandusky Mansf.& N. —1st, 78,1902) ...... 118 | they & Fravk., 18t,7s,’,96 F&A) 116% 117% | do do Pref. ye4 89 90 
Vv. Fl. & W.—I1st, €s, 1934. “A&O a aang soccee||W NNO. Carolina 1st ,73, 1890. M&N!| 102%104 | Dubuque & Sioux City.......... OO FS | ..ccce 
At. & Gulf, con. 7s, ’97....... J&J| 114 veers) Coneol. 68, 1911..........-.6. J&3| 82 | 84 ||Duluth So. Sh. & Atl........cccccces| coccee 
So. Ga. & Fla.—1st, 7s, 1899. Ses: 115 .|| West’nPenn.—1st M., 6s,’93..A&O; -..... sp iveneas | Ta seas 2410! 25 
2d, Fs,1 Dents seccentane BRO fewsess | Pitts. Br., 1st M., 6s, ’96..... Ul: |East Tenn. Va. & Ga. ity snaiaiedl 100) 101g; 10% 
Beaboard & Roan. —6s, 1916. . iA spice tedibie '|Wheeling & L. Er ie—1st, 5s,... 1926; 99 100ig,| do o lst pref..100 69 | 70 
5a, coup., 1626... ES sccsesieeense | Wichita & Western—lst, 6s....J&@J) ......|-..... do do 2d pret...100, 25 | 25%: 
Beat.L.8.& E. —lst, gold, 6s,'31. OO deccces | Wilm. Columbia & Augusta, eee 117.118 ||East Pennsylvania.. ............50 8 5349)...... 
Bocioto Val. —Ilst, 73. sink’gfd..J&J) 96%, 98 \| Wil. & Weldon—S. F., 73, g.,’96.J&J!) ......)121% iEast & West, Alabama.... ....c.cee| coccce 15 
2d mort. ~o sink’g eg fd.......A&k0O)} 65 7. | Wisconsin Cent. —new Lat, 58...... 3 &8 89 | Eastern (Mass. Pceaecccencesesess 100) 1234/124 
Consel. 7s, 1910 .... ......... &J || 65 63 | Incomes, non-cum., 58 ........... 39 39% | clo es 100, 130 (131 
Sham. ty < Lew. —Ist, 5s8,°12ME&EN/ ......|------ | Wis. Vallev—lst, 7s, 1909...... FRI we 12315 |Eastern in N. H...........ccccee 100, lev =| 9le 
Sham.V.& Potts.—7s, cou. 1901 BEER ccccceloccces |Wore’re& Nashua—ds, "93-95... Var. 105 = Elizabeth Lex. & Big Sandy....100 -.....|------ 
Bhenandoah Val. —1st, ow re; Samia 93 ‘| Nash. & Roch., guar., 5s,’94. A&O 102% 104 Elmira & Williamsport, 5 sgeenes 5O |S AS | ccccce 
General mort., 6s, 1921..... A&O) 315) 33 | do ref., 7..50/8 63 |...cce 
Bhreve. & Hous.—1st. és, i: WE esence 65 | RAILROAD STOCKS, | Evansville & Terre Haute. ...... 50} 385 | 88 
Bioux C. & Pac., 1st M., 68,’98.J&) {106 |1064 Pitehburg. Pref....c.cccccsccess 0G) 85%) 86 
Sodus Bay & So. ~ist, 5s, v* SORAEART .......loocess ‘Ala. Gt. South.—Lim.,A., 6a,pref.. 10 11 ||Flint & Pere Marquette ........ 10u; 40 | 4015 
So. Carolina—l1st M. 68,1920. -A&O} 102%4!...... 1 Bit, By COM. .cccscs secccevevcess: “ 3 4 || do do ref...100; 9944100 
2d mort., 7S _ RaeRETT ARS ’. ae 82 — N. 0. & Pac., Ko. tiation 'e l 1% Fort Worth & Denver C........ 10U| ...--- oor - 
Income 6s, 1931.........--....... 15 | 16 def...e % Galv. Harrisb. & San Antonio .....| .....-|se0.-- 
Bo. Cen. (N.Y.)—Consol. mort., 58..| 50 54 albany & Susqueh., ‘@uar.. 7...100| 140 |150 ||Georgia Pacific. ........ ........-.., 14 15 
South. Kansas—I1st, 5s,1926..M&S| 991/160 | Allegheny Valley ................ Re Seyeers ‘Georgia Railroad & Bank’g Co.100, 196 [197 
genes Diy., Ist, £8, 1926... M&S| 94%) 95 | Atchison Topeka & Santa Fe. “i00| “8814|°88ig Grand Rapids & Indiana ......... 9 | 12 
at sheeeumeenennesenns 9344} 94 Atlanta & Charlotte Air Line ..100) 82%! 84 Green — ee > & St. Paul..100) 1034) 1lJg 
Bo. Pac,Ca al.--ist ,68,¢.,1905-12 A&O!) 1154)...... || Atlantic & Pacific.......... .... 10v 944; 9 Pref....100) 17 2ly 
So. Pac.,Ariz.—1st,6s, “er? 10.343) 105 |...... | augusta & Savannah, leased...109) 129 |131 || Houston “& Texas a. al. esovel OD 1344; Lila 
So. Pac.. N. M.--ist, 68,1911 .J&J| 105 |...... ‘Baltimore BGO v0 ccccccecevcce 100 Pity 93 Huntingdon & Broad Top.. .....50'8...... 17% 
Staten Isl. Rapid Trans.—lst 2 ee Rees do lst pref.,6....100) 124 |...... do Pret.. “30i8 ccccce 40 
Steuben. & Ind., lst 6s, 1914..J&J| 105%!.... l] do 24, BECE.ccoces ivi ‘Minis Central pacdins - peceenecees 10G; LIS) LID’ 
Btoek. & Cop.—Ist, 5s, 1905. ..J&J) ......!..---- i Sere: 00 a do Leased line,4 p.c.100, 9619, 99 
Summit Br.—ist, 73, ee sade SE cancccleseces Beech Creek...... sicanesuedneesentl wubdes i tibet ‘Indiana Bloom. & West.,ass. pd.100, 12 i3 
Bunb. & E:ie—1st, 7s, 1897.... A&0; 120 |...... do a a sdliae eaaliaes Jett'v. Mad. & Ind’p’s, leased. -100) 70 | wens 
Sunb.Haz.&W-B.—1st,5s,1928M&N)\ 10349/..... CT SEATTLE: 50 ¢8......| 4412. ‘Kanawha | eT ES Tes 
2d mort.. a. 8 Sit obbacannan M&N| ...... 100 | Belleville & + i aa 100° 75 |... do 7 ee S lesmsem 
Banh, & Lew'atown “a a6 T&T’ TIAMe!.. LL. OR nn, oc conkinnnnuca 100' 20! 201 lo! do 0 PEE rows 5 





 * Price nominal, § Purchaser also pays accrued interest. ¢iui.rdom jj Covuponof. s Price ye: share. | In Ff sus fort. 





“In Amsterdam. 
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— YY 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvaep. 
For Explanations See Notes at Head of Virst Pace of Quotations, 
RaiLRoaD Stocks. | Bid. | Ask. MISCELLANEOUS. | Bid. | Ask MISCELLANEOUS. | Bid. |Ask.|| MISCELLANEOUS. Bid. Ask. 
a ! 100} 1243 13% COAL & MINING MINING STOCKSS 
Kan.C.Ft.2.&M4em.100} 78 | 80 |/3t. L. Ark.& Texas . N. Y. & SAN. FRAN. 
Kan.C.2t8 & G.pf.100} 1422 145 St. Rgets G Ustege. osatadel 14 cg FOCKS, 22 BX. siesta on ed Peahesmuatpieven an a Sieh 
ee eee] 90:'| 40° (8k. onee BM Gio...) -cccschoee Colorado Coal & L.100| 355g} 364g||Alta Montana.... .100} 140) 170 
Kan.0.Ci'n & Sp'd-100, 32 1 50 lsu Vao, & f¢H....| 2 | 12" ||Col. & Hock.100.0&1.| 21 | 22 ||\Barcelona.........-... 83) 1:00 
Kan. City & Omaha 3 a Louis & San 'Fr'100 30 31 Consol.Coalof Md.100) 20 24 PIER. dnhicaneded LOG? ccoccttiévenal 
Kentucky Central. 100 ie —s ? oO Pref » » "100 t8 69 Homestake Min’ # 100 104% “eeeees Belle Isle. unatiiadual "50 «nee<@ 
Een S Des H..100) S's) oe do Ist pref.100| 116 |1165, [Lebizh & Wilkesb.Cual| 16 | 18 Bost & Belcher...) S30 sicnes 
do, Dref..100| ......| 23 it. Paul & Duiuth.100 571y'|Marshall Cons. Coa 12 | 14 = eee cencee see: 210 
Reokuk & Wess. --..--| ecco eel sei-° . y= "Pref.100| 98" |10: Maryland Coal....100) 12 | 14 |/Breece ............. «| “25) +30 
Kinga n&Pombriiak 3° ten it. P.Minn. & Man.100| 105 /|10519||New Central Coal .100 id ‘ 13 Branswick.......... a 3 15 
r cones OP .cce coccdece “10 scooce if 
hy i oe Am - ES ad figs Pennsylvania Goal 50 et a Caledonia B. Hf..-1100] _2-20)"7777 ! 
L. Sh. & Mich. 80..100| 92 i 934g) | tea th Carolina....100| 7%) ig Quicksilver Min’g.100} 10%} 11 |/Cal’m’t&Hecla(copp’r)| 235 |.-..- « : 
Lehigh Valley......50.5 27 i3\1¢8 |igouthern Pac. Go..100| 25 | 27 pref.100] 39 | 41 Oonsol. California.100) 9°13)... 
Tittle Hock & Et. Bin, ° 167% “50 srwest,, Gt 2, 7.100] 125 |127 |/Tenn.Coal&tronCo100| 28%) 29 Chrysolite .... .-... ss i le 
, -} wer oe ed Fuel o. {00 seers | eeeee . . Er chee ee « sees = . eee ‘ 
ee 5O's 62%) -.... syr. Bin » oe EN --|, White >r’st ‘ ; : 
gems talon Es 50| 939) 95 |/3ummit Branch,Pa.50 a 10 ||Wyoming Val.Coal.100| 4642) 47 aoe eens BEE “as Fibre 
La. & Mo. River...100| -.....|.-..-- jSuabury & Lowist.. a 2.2 ‘lesese: EXPRESS srcks oie: nk ae 
do_ Pref....... 100) -+-<-. coe || Feere Ei. & Tod nap. "2 tly) 3356 Adam 144 {145 |/Dunkin........... concel: seenei Ieckead : 
Lou. spree. L. 100 9 eercee _—— & ee A —_ .2 $3 ‘llam Betenss wesecne = Os 1 10 El Cristo A aint senate 1°00 onary ; 
do. Pref.100; 20 jee: fol. Ann Arbor &N.M| 21%) 26 Ouited States. .-..100 7419] 76 ||Eureka Consol.... 100} 6°00)...... . 
Louisv.N.A.&Chic.100; 34 | 38 ||Tol. & Ohio = Peas a3 17" , . Frarkiin (coppcr)..... 10°50!._.... 
wa” "F.et.s0) 00 a Tol. Peor. & Western, 15 | 2) TEL’PH STOCKS| Gould & Curry 8.100) 2°€ sone ; 
we : 132 216 ND RONDS, reen Mountain.... eae 
Maine Central....100) 131 |132 ng eae +o: eae 7 A 25 ||Hale & Norcross. .100| 5°60]... | 
Man. & Law’ce....100; 214 216 Tnion Peete... 109 5649) 56% aniterican Dist-tel-L00 a 3 i 751 OS 
Mar. Ont "100 ttn 174 Ttica & Black Riv.100| 122 |125°"||Atlantioc & Pacitic at’k| 46 |...... {ron Silver..... -..- ty 3°80 shone 
o ake ces > : !? . ae ’ sh’ts. |Lycrosse...... cewoee) * 2 
do Pret ..100 - | oo se De il ates wey ere a oo —. 3 5 |\Leadville Consol....10| ...... ‘35 i 
eee eS Ve isl see ig Cent. & 80, Am. Cable) 106 [112 _||Little Chief ........ 50} ‘20; -27 / 
Mesias Maer | ‘etal... Midland. 160 Commercial Tel. Co.pf.| 16 2:5. Little Pitts..-..-..-....| ‘20| “2% 
Mex. Mas. Once. Se. 20° “25 Vekeahst L.&Pac.100| 13%) 133! Fra cman 33 Mexican G. & Silv. -100 #5 bdetibe 
; « 9 toe ew are ener eseseae "tbcccee 
Michigan Cent....100) 81 | 81 do Fret. ‘100 aera S68 oes Stale we 98 102 Monitor Ruins peti “14 
Midiand of New Jersey, 26 | -...-. Warr wpe peat = 915] 73°"|\Mexican.... .... ..100 160 |170 ||Navaio ... ........ een 
oe: Sees. SW ..1e oS |S? lige ter. Bele Gl NY. ee ar ‘Ta. | 92 | 94 North Belie Isic.......| 3°25|.....0 
do pref.10¢) 93 | 97 West COROT joo concinye “iit, Wn canes 1 ae, |... .. 6:00\ 6-75 
he eee eee Oa 1 Vestorn Marviand.50| 9” N’west.. 7s. 1904 .J@J| 104 [2222.- OsceOis (OOpDEE) a saae| ceeene|osemee 
dle ag her te seer ier Ole rent N. N P 00 "{3""||Postal T. Cable, new.| 25 | 28 ||Pewabic (copper) sane ceeese|.-- ee - 
pane * ties en 104 10%! Whos CE. pret100| “Sale| 85. ||8o.'Tel., 1st mort, b'dal .-.---|--.- +-//Eigmenth Cones...) 905 eae 
‘ P a - eee otosi.... Seer ee@ee + , 4 eeeeore 
Biss Kan.& Tex. 100 aaa) 90 lems a welden Tis ia | Weetern Union. N¢00| “75i4|" 73is||Quiney (eopper)......,| 70-00)--.--- 
Missouri Pacitic...100' 77% 7S || Vilm. & Weldon, 7.100 174118" || 76.1900. M_& N 7. Kappahanock........ — 
ee ee an tee 123g . eee oe 100, 37 | 3749| TELEPHONE Red Elephant ...... 10) -...-. “te 
organ’s La.&Tex. - oosee ‘ ‘ ‘ Robinson Consol... 50 0} 1° 
eee eee niteZ-S0) 10h (62, |] Wee Mosh & peek 200) 229 190" || | acionn Beek. ..100] 293 [SS8%lsatnge.....---.n<.-. 3°40|..- 
Nashv.Chat.& 8t.L.25| 79 | 804)| CANAL BONDS. 85 |/Amer. Speaking...100) ....-.|-.---- Sierra Nevada ..... 100} 3°00; 3°40 
Nashua & Lowe ll. .100 190 195 Ches. &Del.- Lat, 6s, 86 oeSe 66 E rie ‘aii 3114 31% Silver Clift Neale 50 "12 ae ‘ 
N'squehoning Vall’y508...-.. 54 |/Cres.&0.—6s, "70 * Se | son Se lied 1 1%4 Silver King......---- ..| 1°25) 1°75 
New Jersey & N.Y.100) 32 ...... Del. & H.—7s, ’91.J&J5 108 19' New Engiand......... 44 45 |\Standard .......... 100} 1°3S)..... ve 
do, Pref.100) 10. |--.;. pes oxt., 190%. .MES 115%4|...... 'Tropical.........--<.: 10| 50c.| 75e.|/Sutro Tunnel.......... ‘08; ‘Oe 
WN. News & Miss.Val.Co|} 6% 8 Coup. 78. 1894.A&0 14139... ELECTRIC Union Consol...... 100} 3°00})...... 
N.Y.Cent.& H.Riv.100| 106% 107 lst Pa.D.ep.,7s, “Gr 10935 "7°"! GHT STOCKS Ks 1°20| 1° 
&.¥.Ch.&8t.Lnew 100) 15%) 15%||Lehixn Nav.~ 4198,°14| 109%8).-.--- ‘Brush, Balt........ 0| 57g|..--..|| Yellow Jacket....... 400) ....00 
do —_—Ast pref.100| 68 | 69 || RR. 6s, reg.,'97, F 10319 ......|/Brush’ Mluminat’g 100} 85 |100 |\BOSTON MINING : 
do 2ipref 100, 32 | 34 Conv _ rg.’94M&8 112%) ..77 | Edison rhs 140 |160 STOCKS.5 
N.Y. & Harlem ....50) ..---- leeupe: 68,¢.,cp.&rg..’"97TJ&D 125 Pn seers E dison Tiuminating... 90 |100 |/Allouez..... .....-- 25| 90e.! 1.00 
H.¥ Lack. &West.-.100| 110, 110 88 COUP 1910} 73 |.....-|| United States 31 | 39 ||Atlantio........-..- 25} 17 | 17)g 
B.E.L. Exlo& Weet-100) 268, 26%|| Penns, coup.. 1910; f° |------ United States Til. Go..| ......| 95 ||Bost.& Mon...(Copper)| 47 | 47 
0 ref.100| 61l's| 62 || CANAL STOCKS, | TRUST 00.8 Brunsw’k Antimony.5| 3 5 
N.Y. &N. Engiand. 100| 42%) 427% Chesapeake & Del. .50 11213 173" | STOCKS, N.Y Calumet & Heeila...25| 239 (240 
do Pre f.10 oo aoe 0 >) 118 Del. & Hudson....100 ‘Am. Loan & ' Trust. 100 100 102 Catalpa Silver ati ae 10 19¢. 216. 
N.Y.N H.& Hartt. 160) 220 [225 || Del. Div. leased, 8..50/8- 75 5-|-a55.1) ‘Brooklyn Trust ...100| 285 |295 ||Central..... ........ 25| 20 | 22 
New York & Northern 10 13 ||Lehigh Navigation..50\$ 49% Centra 2-100) 575 |......|| Franklin ...... ..... 25| 1293) 12% 
wet.) we.) te — — ag ig sae. [200 ‘Farmers’ Loan & Tr.25| 450 |...... MEER cnccecceccccee 25) 4 4} 
BY: Qnt. &West.-106, 154, 14%) do BE, gudr-i0.100/¢..--. 200 "| Farmers Loan & 71-25) $0 eee ta voccc38| 50e.| 158 
N.Y. Penn. & Ohio ...| 3, 1 |) MUSC?LLANEOUS ‘Long Island ..... 190) 153 |..... .|| National .....-- "12125] 2 "| aig 
- rue Pref.) eo) 1 | BONDS 1027, Mercantile. .........100} 205 |......||Osceola.... ........- 25) 18%) 19 
N. Y. Phil. & Norf.100; eeccee semeee! Am.Wat rW.Co.,1st,6s Bj -ecees ‘Metro olitan. , .100 170 175 Pewabice ee a 2 3 
N.Y.Susq.& West'n100/ 9 | 9 19| Janton(Balt.)68,¢.,’04) 5----.|----+- uar. & Id..1001 115 |......!|Quiney.......2...2.. 25| 72%9| 73 
do Pref. 100 31L4s 31% Un. RR. ,lat, end.,6s.| 05 103 N. Y. Life & Trust. 100 5350 oe Hidge...- sli ithe tad 25 l l% 
FE, Fes anereSb.) 2 |-5;:||0ol-Conte iron Leet cace- leseeeel Union 100| 550 Tamarack .......... 25) 15219/153 
or est,, com 0 DOR. Cis BeSBas} «00s +. |ovcesel| mans sees sescusces > 1620 
rt pref.100| 5044) £0||Cov.&Cin.Bge. 5s, s- as zip ioo i Gaited Staten... --.100 585 {60 MAN \URACBING 
No. Pennsylvania..50\s &2'4|..--..|| 58,5 years... .. ‘|......|| HORSE RES Am. Linen (Fall Riv.)| 875 
Northern Central..-50' 673, 75, ||Ga. Co.N.C.,5s. 1987 110" |ili"”| (See Local Securities in Amory (N. H.).....100) 108% 108% 
North’n N. Hamp.100, 14 i4l4s)| Hend’ u Bridge6s, 1931 103 |103%|, CuRONIOLE each w'k, pos Be (N.H.) 1000! 1970/1980 
North’n Pac., com.100 26 2644 |Or. Imp., 1st, 63. 1910 110 except third of month) Androscog’n (Me.).100/ 115/118 
Ce wren ee 08) eae Ol ee oe oe ee | 102 |103%|| “GAs SROCKS, ‘Appleton (Mass.).1000| 695 |700 
ow ig as SPepoaaner: LUV es in be Con. 58 1925 J.&D.. ivi |103 -|/Balt. Consol. Gas, New| 442. 5 || Atlantic (Mass.). . -100 108 |110 
Det. & L. Champ.100 7 | 9 Ocean 8S.Co., let guar. —— Gealighs "500 995 ‘|1000 ||Barnaby (Fall Riv.)...| 102 |103 
bio & Miss....--.-100| 20% 2t ||st 1. Bridge S Tun | 36 lio ||Gast Boston... 25| "38%| 40" ||Barnard Mtg. (F-1).-| -.-..- 90 
Pref.100 ¢ 72 76 ist, 78, g, 1920. A&O e 2 ia ae Bates (Me.) ©. ..106| 110° 113 
Ohio | TR. beces 100, 13 Tenu.C. &1.—T'n “gs ss 85%| South aan eeeces 00 ee i115 (20° "| Boott Cot. (Mass. )1000|1275 |1290 
Old Colony........ 100 169% ae hl ea a 03, L917 is Brookline, Mass...100 x02 Lod Border City Mig.(F.R.)| 125 | L284 
Oregon Short Linel00, 25! 27, | eee \\Cambrid @, Mass..100| 170 {171 || Boston Co.(Mass.)1000| 970 |980 
Oregon Traus-Contlv¢; 25% 257% OCKS. 26 | 30 a @a8S..... 100)xL10 |112 | Boston Belting....100) 164 |16i%g | 
Oswego & Syr., gu. 50) ......|..-.- [Ppewony “Bank Note Co | 36%} 36% | Dorchester,Mass..100} 11019112 | Bost. Duck (Mass.)700|1150 |1160 
Zenneylvania RE. -50\ 53% 54% |Amer.Cotton Olltrusts, 34 B+ \Jamaica Pl'n,Mass100/x152-|155 |/Chace (Fall Riv.) -100) 98 |100 
Pensacola & Atlantic... | 9% gel|Aepinwall Land. ...10 73 7, Lawrence, Mass...100| 129%! 130 ‘Chicopee (Mass.) ..100/ 103%) 108 
Peoria Dec, & Ev. 100, 2h | 2:98 Boston Land........ _ +. b's ‘Lowell... 100/x195 |20) | Cocheco (N fi.)..-.500 405 |410 
etersburg ........2 100; 5932) 62 | Boston henge edi 5 7 5 ly Lynn, Mass.,G. L..100] 114 |...... Collins Co. (Gonn.).. 7 8 
Phila. & Erie ....... 50|8...... | 28% Brookline (Mass.)L’d5 45 || Mald.& Meltose...100| 109 {110 | Continenta! Me.). ido) 37 | 3S 
Phil. Germ. & Nor..50\s12 | een cell :| Canton Co. (Balt.).100) ------ o | acelin te Wat’n ..100) 136 |140 | Cres’t Mills (F. R.)100| 65 70 
Phila.&Read.ass.pd.50 62 ot |Cev. 6 Cn. en - or "5 |Salem, Mass. 100) 1084/1109 | Crystal Spr. BL(F.R.).| 45 | 50 
Enila. Wilm.& Bait.50\s 529, 53 || East Boscon Land. 3% |Brooklyn, L. 1......25| 103 |103 | Davol Mills (F. R.) 100) ...... 27 
sme She ne +4 aa [poess [Hane powensag be La. 109" 103 | Citizens’, ‘Brooklyn.20 48 52 | Dougl’s Axe (Mass)10C|} 69 69% 
Pitts. & Con., l’sed.50 ..-... Prrte || Henderson Bridge Co. 1  metsenekeen I klyn.| 80 82 | Dwight (Mass.). ..500| 630 (700 
Pitts. Ft-W.d C. a _ Bt: I Maahtt'n Boh Co.100; 10 11%" Nass: Brookl lyn ..25| 104 (106 || tverett (Mass.)-. mr 59 60 
Pittsb. § estern ..50) .cce..| | Aha : 2°! r ." 7. . R. Machine Co.. co cocci cengam 
SO. Bex t...5) ----2- $5 || Maverick Land. --. 10), 29! 2-20 es cae 50/123 {125 | Pint Mills (F. R.) 100| 107" |176 
—_ Young. = igen pneha 120 Ind Mee secariost | 92 | <5 |\Charlest’n,3.C.,Gas.25| .-....| 20 | franklin (Me.)... soe) | 5 
o cee] cocces ‘ | a §-Hee : a2, ' °K a ‘ 1 O10 eee) 2l’be Y.MillscF RB.) od coece 
Port. Gace & Porte, Isd 6 123 | iv3lg) fe Hampehire Land 25) 35¢ ; 5ve. Onions os Coke. 10C — 30° ||Granite(F.BR.)....1000] ...... 15 
Fort Royal & Augusta) | 4 | ---...|| feos! oo gegen Soe ieee nat. &Coke| 15041181 | great Falls (N. ii.)100| “0344934 
Ports. Gt.F.& Cou.10u, 116/117 ~ ‘Land BCTIP ......220.] oes: mcsdrageeel | artfora, Ct, G. Ln.25| 24 |.-.-0- Hamilton (Mass.) 1000! 775 |790 
Ri —“" = alk a ~% ae i t2 bee oo sae luc4 Jersey C. ‘%& Hobok’n 20! 167 172 | Hartf. Carpet (Ct. “rr lg that 
C €., ASS. Pr | a: 8 ge wrens 95 te|| People’s, Jersey C.....| 70 \.cce-- | Al) (Be)....-. 06 S 
Rich. F. & P.,com.100, 12u (125 | Oregon Ry.&N.Co.100, 9iv4 26 | es acho a 121 | fo — W.Power.106) 250 |...... 
ae ES Primeeesacae| 82, | £8, |Seipingi co | srobooe ites) | 
6.100) ......j-.00--| Philadel. Co. YY. 50) 55 Te: ,| King Philip (F. R.) 100) ..... . . 
Richmond &bws:1oy, 145. 4"""| Pipeang Coruitioates) Méie ee onteal of N.Y. BO] “B81: ing Walp CF 200) 5-108 | 
2 ven Poilgs ror ae isan DI n Paiace Car100 31% 32) Equitable x. Y. 108 (112 | Lancaster te 080 = 
ref....100! 70%) 7 an ie Ne -omoos ( i ’N. Y.. 100 ¢ 5 | U’rel Lake Mills (F. R.)| ...... 
Richmond York R.&C.; $v ‘10U | St.Louis B’dge,1st pref e+: a 133 by rede fe = 73%) 80 + | | Lawrence (Mass.)100U/1+5u |1460 
pare Wi & Ogd...100) OF |......|| 28 prof, cortifoates.| oo? | 109 | Portiand Me.,G.1.50) £0 Lowell (Mfass).....690) 609/610 
Rutland ........... 100; 5 | .6 | St.Louis Tunnel RR..jcl®? | \\3¢. Louis’ Gas 59 Bae Bleachery .200 142 ! 
Jou.& G's invad.ioo| ia | i¢ |Swane Retlueriee’ Co | 77 |..-.-.||Laclede, St. Louis, 100 118 '1t3. | Cowell Mach.Shop.500| 605. {615 
St. tout + Tal lala. 100 42% 1346! Union Eg 160 ia"| San Francisco Gas | 56%! 57 | Lyman M. —e- a san h-+ Lf 
2 nion sone] “A. H 
= at Pref. “100! $0 | 85 | West End Land (Bost.)' 25 | 2544''Wash’ton City G. L.20° 39% 40% ee ) t 
r re, B 
“ Price nominal; no late transactions. § Purchaser also pays accrued interest. ¢ In London. s Quotation pe i 
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| GENERAL QUOTATIONS OF STOCKS AND BONDS—Conctopen. 

For Explanations See Notes at Head of First Page of Quotations. 

MANUFAC’ING STOCKS.| Bid. | Ask. BANK STOCKS. Bid. |Ask. BANK STOCKS. | Bid. Ask. INSURANCE STOCKS. | Bid. | Ask. 
Mass. Cotton.....1 1030 (1035 ||Manufacturers’. ......| 150 .--||Market & Fulton..1 171 |....../|Farmers’ Ins. Co...20) ......| 80 
Mechanics’ (F. R.) 100) 8819) 90 - ———gapalentes coos 50) 235 | ...00. Mechanics’. iain dialaall 25] 167%9/170 ||Fidelity 100} ...... 100 
Merchants’ (F. R.) 100) ...... 110 ||Nassau.... ....... -100} 235 Mechanics’ & Tr.. .25) 155 |...-..|/Firemen’s........... 20! 100 |120 
Merrimack(Mass)1 1100 /1125 Charleston. Mercantile -100} 146 |....../|Germania........... 20] .....-| 97 
Metacomet Smeg -100} ...... 70 ||B’k of Chas.(NBA) 100) 134 -«--||Merchants’. ........50) ...... 139 Si ndnania: “nedinsiiad St encaes 100 
Middlesex ( -100} 155 [165 ||First Nat. Chas.. .100) 200 |...... cena Exch’e 50] 117 |120 ||Merchants’& Manuf 20] ..... -|205 

: sanzagnne Wir.’ —— -| 95 pangs > Eeenal. 100} 200 }...... seeereperann seane BEE ateceet & Miami Valley....... 50} ....../100 
Nashua (N. H.)....500) 495 (500 Chicag e 1 leases National........... 100} ...... 160 
N (Mass.)10)| 99%/100 ||American Exch. Nat..| ...... 127 pew ap a 153 |157 ||Security ...... rosagll dodias 95 
N. E. Glass (Mass.)375 90 ||Atlas National........ 119 {120 ||New York. ) 215 |...... Washington......... 20} ...... 128 

: pews 0| 295 |300 ||Chicago Nat....... 100] 179 |200 ||N. Y. Nat. Exch’ge 120 {127 ||Western........ ....25| ...... 140 
Pacific (Mass.)...1000}1505 [1510 Commercial Nat...100 180 |...... New York County.100| 200 |...... Bartiord, Conn. 
Pepperell (Me.)....500\1115 (1125 ||\Continental Nat...100) 115 {120 ||Ninth National....100} 132 [140 || Attna Fire......... 240 
Pocasset (F. R.)...100/ ....-- 116 ||First National..... 100} 257 |...... North America .... 70} .-..-.. 160 cow eee ennee -|L12Jg 
Rich. Bord’n(F.R.) 100; 80 | 814s||Fort Dearborn Nat..../ 115 |.-..... werk ~ end date so0d 30} 135 |...... Hartford.... ...... 100| 279 |...... 
Robeson (F. Riv.) 1000) ...... |...--- Hide and Leather.100/ 140 |...... Oriental... ccc ccc. 25) 201 |...... National........... 100} 125 
pguneee F. Riv.) 100; 110 {112 ||Merchants’ Nat.. .100) 360 |...... Pacific. hone weaehioedl 50/{165 (170 ||\Orient............. 100} 7 80 

on Falis(N.H.)300} 225 (235 ||Metropolitan Nat. 100) L8749)...... ..100} 168 |...... Phoonix....... ...100} ..-..- 180 

dw.Glass(Mass.)80 25 ||Nat. Bk. of Amer..100) 139 |...... PP Doses soos cous 25) 185 |......|\S8team Boiler.. .....50| 100 |...... 
Shove en Riv.). 100 92 ||Nat. B’k of [ilinois.100) 200 |......)|Phenix.............. 20} 1380 (135 London, Eng. 

e (Fall Riv.)..100; 50 | 52‘s||Northwestern Nat.100) 800 |.. ... a dweemenen * 108 (110 ||\Commercial Union.25} 2319; 241g 
Stafford (Fall Riv. )} 100) 107 |110 |/Union National....100| 170 |175 Republic........ .. 100} 140 (142 |\Guardian....... .... 5 75 | 80 
Stark oe) y were: 1100 /|1120 ||Un.Stock Y’ds Nat.100) ...... 200 Seaboard. Sac 6 6tllt—l ar Imperial Fire....... 25| 162 |167 
Tecumseh 103 |167 Cincinnati, ‘Second National..100| 320 |...... Lancashire F. & L..25) 5%) 6% 
Thorndike Mass. 1000 1060 {1100 ||Atlas National........ 80 | 92 |\Seventh National.100| 120 |...... ‘London Ass.Corp.12149| 58 | 55 
goementecs. nie 114 /|115 ||Cincinnati National.,..{ 60 | 75 ||Shoe & Leather....100| 145 |150 | Liv. & Lond. &Globe.2| 3249) 331 
Troy C. & W.(F.R.) 500! 850 |...... Citizens’ National..... 175 |180 |\8t. Nicholas........ 100} 110 (115 ||North’n Fire & Life..5| 5542) 561g 
Union C.Mt. (F.R. ) 100/ 220 }...... Commercial Bank..... 3 ae State of N. Y.. .... 100} 116 {118 | North Brit. & Mer.8%| 4142) 42% 
ee manone ty. R.)100} 110 {112 |\Equitable National...| 135 (140 |'Tradesmen’s........ fF Ge peers Royal Insurance... ..3; S9 | 40 
Washingt’n(Mass.)100} 45 | 55 ||Fifth National........ 100 |105 |} United States Nat.100} 210 |...... New Orleais, 

—— ncnately ae it ho a hoe First National. ........] soccce 270 || Western National ..... 92 | 93 |\Crescent Mutual ..100) 35 | 40 

00! ..---. 5219\\Fourth National.... .| ...... 185 Philadel! phia.§ Factors’ and Tr...100} 55 | 56 

Willi’ tie L nen(ct)2s 40 | 43 ||German National..... 140 (145 | B’kofN. America .100} ...... 355 ||Firemen’s ........- 50} x48 | 50 

eS Co. (Me.).....750, 980 | 985 ||Market National...... 80 | 90 | Centennial Nat....100) ......|..-.-- Germania........ -100/x1l11 (118 
BANK STOCKS. Merchants’ National..| ...... i40 ||City National....... BO] cccccclecccee — coee woues 100} 65°58) 661 

Baltimore. National Latayette...| ...... 285 ||\Commercial Nat....50] ...... _  — eee 100) x74 |....06 
Bank of Baltimore 100; __..|.__... Ohio Valley Nat’l...... 13242135 ||\Commonwealth Nat50{; 39 |...... Latay said emiiae 50| 682 
Bank of Commerce.15; “""" 17 ||\Second National ...... i96 (225 ||Consolidation Nat..30; 75 }...... Merchants’ Mutuall00;} 4853) 52 
gy aan merited 10; 18%! 19%9||Third Natianal........| ...... 141 ||Corn Exchange Nat.56} ......|...... \Mechanies’ & Tr...100} 10549/..... . 
Com 8’..100; _..... 129 ||Western German Bank) 195 |......\|;|Eighth Nat........ ME codusstsacsés ‘New Or!’ sIns.Ass’n 30| 1433) 15 
Farmers’ Bk of Ma. tli, ngage Hartford, First Nat.......... BOG! cocces 242 ||New Orl’s Ins. Co..50); 19 | 20 
Farmers’ & Merch..40| “58 59 || 4tna Nat...... ... = | ae Farmers’&Mech.N.100| ....-.. 166 (Sun Mutual.......- 100|x115 [123 
Farmers’&Planters’25 45 46 |jAmerican Nat..... 58 |....--|//Fourth St. Nat’l....100} 10849/...... Southern. ....e.-- 100 maha ae . 
First Nat.of Balt..100| 193 |125 ||Charter Oak Nat. ‘100 De | since Independence...... | ee 135 ||Teutonia......-.-..- 100} 11749/12219 
weemkin..........-- 60) 90 Dt ME cntesa conseeede 95 |100 | \Girard National ....40) ...... 109 New Work. 

German American..../ 100 |...... Connecticut River *30 4B [cece Kensington Nat..... a a 8... snes 1000} 130 {140 
Rs a ate 1} 10 11.49,|Far. & Mech. Nat. +4 Be hecaase Keystone Nat’l...... 5C| 55 56 ||American ...... ..-- 50} 135 |150 
Marine,.... ........ 30} 36 | 40 ||First Nat.......... BD feccont Manufact’r’rs’ Nat.100) ...... 89 |\Bowery.... ..-. -.--25} 105 {112 
peoehanios: pad meet 10; 1215) 13 ||Hartford Nat...... 100 Mechanics’ Nat....100) ...... 128 ||Broadway .........- 25| 150 (160 
Merchants’........ 100; 180 '140 ||Mercantile Nat....100) ...... 80 (||Merchants’ Nat.... ...| ...... 133 | \Citizens’.. .........-20) 105 (115 
National. Basia. al atop | National Exchange.50; 58 64 | Nat. B’k Commerce.50} ......)...... CREP ncccce 00 socccces Tan BEE. tea 
| ere 20! 1914} 190) tw ogg Nat....... 100| 115 |......| Nat.B’KN. Liberties 50} ......|...... I cain <oincaiiiiall 100} 75 | 85 
Becond National ..100; 150 |._.... Dn ncascce 9 2666 1 90 | 95 |\National Security.100 .-..... - ----||\Commonwealth. ..100/ 80 (100 
he 1 National... — a, 114 | United States ..... 100) 250 |...... Penn National...... 50; 80 |......|\Continental ....... 100} 175 (185 
i iinks esas came none. 84 | Louisville. Philadelphia Nat..100) ...... 244 \Eagle.. ....-----+--- 40| 180 (200 
Wester sane bebe cobs 30 he ae: || B’nk of Commerce..... 124 (125 ‘Second Nat........ Dt éésactiaenaes Empire City....... 100; 80 90 
Boston, |Bank of Kentucky100/ 162 [163 Southwark Nat..... BO) cccccelcccsee | ‘Exchange ameantinnndll 30 90 (100 
Atlantic........_..100) 130 |120%|Bank of Louisville100| 99 (100 /)/Third Nat.......... BE <apesctoape<s ‘Farragut......-.---- 100 (110 
RE . --100) 115 [115 1, |Citizens’ National.10@ 120 {121 /|)Urion............... 50; 7812! 80 ee ees 100 95 105 
Blackstone ........ 100; 107%/108 (||City Nat........... 100| 117 /|118 ||Western Nat........ 110 ||Firemen’s...... .. -. 17' 75 | 85 
Boston Nat........ 19 |120 ||IFalls City Tobaccol00) 107 |108 West a ee 100) .--.-- ------| German-American 100| 270 (300 
Boylston........... 100; 133 [134 ||Farmers’of Ky ...100/ 109 {110 || Portland, Me. 'Germania.......-.- 50| 140 |147 
ae  eeehees 105 |...... Farmers’ & Drov. -100 104 ‘105 | Cumberiand wet. .40| 47 48 |iGlobe.......cccccee- 50! 110 |120 
Bunker Hill....... 100' 186 /|186%4 |First Nat.......... 171 {372 |\Canal Nat......... 100) 153 {155 | Greenwich.. ......-25| 175 |200 
Oentral...... ..... 127 |130 ||German Ins. Co.’s. 100 125 |126 |\Casco Nat......... 100| 143 [{i45 |\|Guardian....... .. 100; 50 | 60 
Si cteaacscccesease 100; 102%/103 ||\German ........... 140 |141 ||First Nat.......... = 113 |115 || Hamilton.........-. 15; 90 (100 
Oolumbian......... 100} 126 /|126% |German National. 100 141 /|143 /||Merchants’ Nat..... 118 {120 ||Hanover....... .-..50) 120 {125 
Commerce .... ... 100| 124 [124% '|Kentucky Nat..... 100} 152 {133 |\National Traders’ “ido UBB 1185 |i Blome.....-cccocces 100} 120 (125 
Commonwealth ...100, 134 |137  |Louisv. Banking Co.40| 255 |257 || Richmond, Va. ———- senesoccessied 40} 70 , 80 
sontinental plea 100} 118 /11819 |Masonic.. ......... 100} 136 |138 /||City Bank. ........ 25| 27%] 30 || Jefferson............ 30| 104 {107 
lt ITS, 100 1014102 | Merchants’ Nat. ..100; 145 {146 ||First Nat.......... 100; 136 /|142 | Kings “ (B’klyn) .20} 150 |165 
ARES RES 100) 12419125 |Northern of Ky ...100) 124 |126 ||Merchants’ Nat...100) 128 [130 ||Knickerbocker... -. 30! 65 | 795 
Bverett............ 10C; 94 | 95 ||People’s Bank......... 119 |120 ||Nat. Bk of Virginial00! 10749)...... Lafayette (B’klyn) 50 75 | 80 
Exchange......... 100! 128 (128 mee ee 100} 117 {118 || Planters’ Nat...... 100; 145 }...... illite 10 80 90 
Faneuil Hall...... 100; 138 ,1381 |Security..... ...... 100} 170 |172 |'State Bank of Va.100} 115 {116 ||Long Tei’ ’d (B’klyn). 50 70 | 90 
First National..... 100; 225 |227 Third National ....100| 138 /|140 St. Louis, Manuf. & Builders’100; 100 [125 
First Ward........ 100; 128 |130 ||Western........... 100; 119 |121 | B’kof Commerce..100| 45749/46212'| Mechanics’ (B’klyn)50| 80 | 90 
Fourth National: -100; 10919!1i10 New Orleans, Commercial ....... 100} 340 |...... Mercantile.......... 50} 50 | 60 
Freemans’......... 100} 9419] 95 ||BankofCommerce.10} 919} 9% |Continental.... ... 100] 170 |...... Merchants’.. ....... 50 70 | 75 
Globe... pees coos execs 100; 9319} 94 ||Canal & Banking..100/x144 |...... | a 100) 175 }...... Montauk (B’klyn).. 80 | §5 
Hamilton........ -100) 125 /|12519||Citizens’........... 100| 39 | 43 ‘| Fourth National ..100) 135 {140 || Nassau (iS kiya). ..50 130 |135 
— & unr Egy 100;' 118 /|1184%4'|Germania Nat..... 100 /x17014)...... International .....100| 95 |...... National... .......-. 371g} 890 90 
ard..... ...... 100) 10719108 || Hibernia Nat...... 100}x151 |...... Mechanics’.... .... 100) 13u |...... ‘IN. Y. ‘Equitable bose 35) 150 |165 
Lincoln vedessessese 100; 110%/111 ||Louisiana Nat.. ..100)x138 {141 ||Merchants’ Nat ...100; 100 |...... '\New York Fire....100] 67 | 76 
Manufacturers’.. .100; 9219] 93 ||Metropolitan ...... 100)x117 |12049/'St. Louis National.100) 130 [133 | |Niagara.... .... -..-- 501120 (125 
Market........ .... 100; 90 | 9019||Mutual Nat........ 100/x128 {132 Third National....100) 106%9|10749 |North River.... .... 25| 85 | 9S 
Market(Brighton).100| 134%/135 ||New Orleans Nat..100/x530 |...... San Francisco, ait a eae 25| 140 (150 
Massachusetts ....250) 104 |104l5 = SOX 65 |b .cccce Anglo-Californian..... 6219! ...... ES 100} 50 60 
Maverick .......... 100) 229 /|230 ||State Nat........ ar x1053;/...... Bank of California....; 205 |...... — Cooper apes 20} 150 (160 
Mechanics’ (So.B.)100| 129 /|130 ||Union Nat......... 00'X1091¢:11049|| First Nat. Gold....100; 130 {140 ||People’s...........-. oe 75 85 
Merchandise ewes oe 100; 92 | 93 || Whitney National. 100 SEE fe sea iicces scwnile satnes 153 (156 Phenin (B'kiyn) “nell 87 | 93 
Merchants’ ........ 100} 138 /|138% New York. FIRE INSUR’CE Rutgers’...........- 25 120 |125 
Metropolitan ...... 100; 106%4/107 ||America...... .... 100} 169 |172 STOCKS, Standard... .... ....50! 98 |102 
Monument........ 100? 220 (225 ||'American Exch’gel100| 13814/139 Baltimore, iSterling............ 70 | 75 
Mt. Vernon:....... 100; 130 [131 | Asbury Park Nat.100| ..... |103 ||Associate Firemen’s.5) ...... 8 eT... w---2D| 95 {100 
New England.....100) 153 [153 || Broad Way........-. 25| 260 |230 | Baltimore Fire Ing.10} ...... 25 |'United States.......25) 140 | 45 
Siren ccnessceors 100} 135 |13514'| Butchers’& Drovers25| ......|272 ||Firemen’s Insur’ce .18| ...... 171s||westchester........10| 130 |140 
North America....100) 10719/108 |/Central National..100) 130 |132 ||Howard Fire. .......5 GS lecccce Williamsburg City. 50) © 285 
OldBoston......... 100| 118/119 | Chase Nationa). ,..100) 230 |... ...||Maryland Fire...... an sheesh Ss 
People’s ........... 100; 160 (162 ||Chatham...... a i, -_ =e ee + ma sented 10 3423 5 | PRICES OF EXCHANGE 
emption ...... 100} 128 (|1%819)'Chemical....... . ..100| 3400 | 3800 MEMBERSHIPS, 
Republic........... 13739|139 Nl tneencre dal 100] 340 |...... american F “eM. 100 102 |102 
nen anes anita 100| 124 (|12449!/\Citizens ............ 25] 141 |...... cts secutence 13919/140 $ 
Rockland .... ....100 14749148 ||Commerce......... 100; 166 {167 | Boylston.......... 100 80 8044 N.Y.Stock— Lowest sale 1, »VvU 
Becond Nat........100) 155% 156 Continental ....... ee Oe Dean cs Dwelling House...100) 87%) 88 Last sale, July 19..\19,500 
eeccceces coe 100; 185 (195 ‘Corn Exchange ...100) 214 {218 | Eliot.... .... ......100' 109 {112 | N.Y.Consol.Stock& Pet. 850 bid. 
en eeee -100) 123% 124 ‘East River..........25| 135 |{...... ‘Firemen’s.........100) 182 |185 Last sale, July 17. 350 
Shoo & cae eggalg 9912100 | Eleventh Ward..... St BBO locos Manufacturers’. ..100; 40 | 4044 N.Y. Produce........... 1,500 ask. 
i ettntieemmnanil 100; 124 (12444) First National..... 100 $2000 |...... Mass. Mutual...... 100, 115 /120 || Last sale, July 2...| 1, 
Buftolk “ie. Genk nént 100; 115 (115s! Fourth National.. ore -----|139 | Mercantile F. & M.100' 116 (120 (N.Y. Cotton ............ 1, 000 bid 
Third i icathtnitietais -100 931,'100 ‘Fifth Avenue...... 800 |. ..... Neptune F. & M...100;) 75 78 |! Last sale, July ..... 
Traders’ whteneee dae 100; 8949 90 | Fourteenth Street. 100 155 |......| North American ..100!' 97 (100 |N, Y. Coffee............. 730 ask, 
Tremont........... 100, 104 /10419)|Gallatin National ..50) 225 |......| Prescott........ -.100) 98 (100 | 7 mony ee 
Union.............. 100; 14249143 | Gartield.......-.... 100| 300 |..... - Washington ....... 100; 73 | 75 |\N. ¥. Metal..........00. 790 bid. 
Washington.... ... 100' 118 {119 | German American. Bh a Redbie Cincinnati, i L Be pay July said 92°50 
Webster........... 100|' 107 (10714 Germania..... .... 0} 200 |....../|/AMABOM.......ccces- a 95 |'R’LEst Exch.&Auc R’m: 1,100 ask, 
Brooklyn, Greenwich.......... "23 ge SRRERRE TR cnicenbaducws 20} wcccce {100 || Last sale, July......, L 100 
es o2 cesccces 100/ 150 |...... 0 as 100'$195 |......|/Cincinnati...... .... ST seamed (150 1 Boston eesti 12, 500 ask. 
First National..... 50) 340 |...... Hudson River..... 100)' 145 | ...... IEEE asce scassuds 20) ......{125 Last sale, July 10./12,100 
tenons aank 40 167 |......| Importers’ & Tr.. -100) BST | .cccce Commercial... .. ....25| 230 |.... | Philadelphia Stock. .... 2 ,600 bid. 
City National 77” 50| 340 |...... i iciicinenseiehnl 50; 150 |...... I coca ad $00) .osc0e 100 |! Last sale, July... 
Commercial ....... 60, 150 |......| Leather Manufts. 100 4 mens Enterprise... ..... .20! ....... 60 | Chicago Board of ‘Trade . 600 bid. 
Long Isiand....... 100 118 -.-. ‘Manhattan ......... 50) 16219/167 ('Eureka.............. 20' ......'800 Last sale, July 6.. 1.600 
*f£i.ice nominal; no late transactions. } Last price this weex. § Quotations per share. 
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The INVESTORS’ SUPPLEMENT, a2 pamphlet of 1382 pages 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published on the last Saturday of every 


ether month—viz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 


to all regular subscribers of the CHRONICLE, 


Extra copies 


are sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. 




















The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, ave now published on the 
third Saturday of each month. 
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RAILROAD EARNINGS. 








Latest Earnings Reported. 


Jan. 1 to Latest Date. 





| Week or Mo! 
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1888. | 1887. | 1888. | 1887. 
-|——— | | - 
$ | $ ~ | > 
rr Val. .|May .. .... 163,311 160,323, 798,165! 779,179 
Atch. T. & 8. Fe. May _...”22/1,258968 1,553,718) 5,838,162 7,549, 759 
/ ti aeen & Char. May ......| 85,088) 84,600 542,287 646 
Atlanta& W. Pt.. May .. ....| 25,240, 23,398 171,612 15 59,541 
tlantic & Pac..|\2d wk July) 47,155; 53.296 1, 132,093 en 
B.&O.East. Lines June ..... .|1,3 36 '678 1,278.08] , ean . 
Western Lines. June ...... | 374,401, 363,315 ecahieidetaiagh: . tindalaatdiaiaaas 
TN «+ seheue June vow. -|1,711,079 SR EY Serer ere es 
Balt. & Potomac ad i mei | 131,386, 124, 67 2; 611, 560) 578,594 
Beech Creek.... -e eee-| ©6658, 918) 61,127 407,251. 301,722 
Butt. Roch.& Pitt. od 4 k July) 33,013, 41,732 951,727) 1,059,041 
Bar.C.Rap.& No. thw kJ’ne, 62,955 66,342 1,248,681 1, 372, 471 
Cairo V. & Chic 2d wk July, 12.607. 13,696 "351 799) 76,118 
Cal. Southern ... 2d wk July) 26,158! 28,264' 965,540 783,202 
amden & Atl’ c BEAT 26 cnc 45,312) 49,744 184,984 182,145 
anadian Pacific 2d ~ k Suiy, 265,000 237,000 6,298,394 5,217,793 
Cp.F’r & Yad. Val June ...... 24,15 17,984 151,378 123/331 
Carolina Cent... May. veeeee| 1,004, 30,121 215,142 203,675 
Cen. RR. &Be. Co. es 5,905) 345,144 2,758,120) 2,318,079 
Central lowa.... ied wkJuly 25,999) aonee 688,818 661,250 
Central of N. J.. Fawsenee |i, 143 921,78 4,681,867) 4,293,323 
Central Pacific . rea sional 1, 262. 434 1,088, $99! 4,676,676 3,724,362 
Central of 8. C.;|May.... .. 6,318. "666 44,277) 35,710 
Charlest’n & Sav May .. .... 42)5 78, 35,697 261,497 227,820 
Cheraw & Darl. May ...... 4,768, 3,508 33,838 31,285 
Ches.O. & 8. W..| June... .... 138,850)' 144,446 $08,500 825,797 
Ches. & Ohio... ‘May ah iia 368,671) 361,925 1,807,525) 1,674,280 
Eliz. Lex.&B.8. April as daa 66,637 78.584) 304,570 305,293 
Cheshire........ |April...... 44,886 50,621 we he 188,759 
Ches. & Lenoir..|May .. ... 5,356. 3,709 O7 26,516 
Chic. & Atlantic. 2d wk July 37,843; 42,325) 1, 118° $89 1,105,753 
Chic. Burl. & No.|May .. .... 6,089) 238,403 "621.3! 98 1 ,067, 618 
Chic. Burl. & ARP: 1,749,187 2,152,072 8,022,032 11,135 273 
Chic. & East. Ll. 2dwk July 0,200) 1,046,902 1 029, 956 
Chic. & Ind. Coal 2d wk July 8,330) 7,560 258,297 190,996 
Chic. Mil. & St.P.. 2d wk July) 435,000 432°299 11, 425 1000 12, Y 56, »398 
Chic. & N’thw’n. ‘May . aa 090, 253 | (2,102,149 9,1! » 33, 619 
Chic. & Oh. Riv. June.. wees 3,987 7 | 734) 22, 402 "81.734 
Chic. 8t.P. &K.C.|June.. 2... 188,741) 138,477, 950,490, _ 586,288 
Chic. St.P.M.&O. May....... 472,176 582,38] | 2,232,578 2,442,783 
Chic. & W. Mich. 2a > k July 26,20 25,561 726,668 713,494 
Cin. Ind.S8t.L.&C. May .... .. 215,713: 217,707, 1,042,159 1,068,001 
Cin. Jack. & Mac. io k July 9,86 »123)} "24 '309 205,106 
on. N. O. P.|1lstwk July 64,769 56, 381. 1,7 82; 027 1,625,415 
Ala.Gt.South.1lstwk July} 23,332) 23, 861 759,111, 738,78 
N. Orl. & N. E |lstwk July 10,975) 8,24 17,114| 326,184 
Vicksb. & Mer. Istwk July 6,178 6,993 225,628) 247,417 
Vicks. Sh. & P.|1lstwk July 6,37 6,697 240,511 244,785 
Erlanger Syst |lstwk July}; 111,628; 92,180) 3,424,391, 3,172,582 
Cin. Rich. &Ft. W.| lstwk July 6,71 5,625 204,885, 00, 
Cin. Sel. & Mob..;May....... 7,098 6,992 42,408 39,051 
Cin. & apting’é. June.. .... 96,293; 98,43 548,987, 539,85 
Cin. Wash. &Balt.| lstwk July 41,244 42,299) 1,028,490 1,043.9 
Olev.Akron &Col 4thwk J’ne 18,121 17,418 297,192 265,771 
Clev. & Canton. tT 4 cece 34,496 31,290 150,197 142,36 
Clev.Col.C.& Ind June ...... 318,194) 329,956, 1,920,861, 1,964,532 
Wholesystem .|June.. .... 566,845) 581,047 3,455,104 3,486,376 
Clev. & Marietta lstwk July 4,8 4,802 35,979 52,6¢ 
Color. Midland..|lstwk July; 22,983) ........ G35,673| wenn cece 
Co Cin. Mid . | lstwk July 7,87 6,789 163,995 52,361 
Col.Hock.V. & T.|2d wk July 56,71 2,546 1,439,960; 1,378,128 
Denv. & Rio Gr 2dwk July} 152,000) 159,884, 3,839,234) 3,856,287 
Denv. & R.G. W.|2d wk July 24,125 21,025 630,900 506,897 
Den. Tex. &Gulf.| June ...... 33,231, iGieiiieeni pt ees 
ee Bay C.&Alp.|istwk July} 10,254 RPGS GREENS eee 
Det.Lans’g& No. 2d wk July} 15,959, 17,197) 486,068) 582,471 
Duluth 8. S.&Atl. lstwkJune 2,133) 39,421) 448.195 401.760 
E.Tenn. Va.&Ga. ‘Istwk July) 93,320) 87,331 2,742,141) 2,472,185 
] ‘Vans. & Ind’plis 2d wk July 3,557 | 64 13,093 116,443 
Evansy. & T. H. 2d wk July 14,945 16,816 419, 316 429,997 
; ‘lint & P. Marq. Istwk July 46,598 56,301 1,265,698 1,321,016 
Fla. R.& Nav.Co. ‘Istwk July 21,190 21,646 "561.7 12 52,931 
Ft.W.& Den.City 4thwk J’ne| 17,458 8'743 433,183) 290,230 
Georgia Pacific. lstwk July}; *%3,985 19,352) 626,538! 540,750 
Gr. Rap. & Ind... lstwk July 16,564 3. 729 1,105,972, 1,122,136 
Other iines.... istwk July 3,66 3,87 98,303 73,480 
Grand Trunk ....WkJuly 7| 366,303 391, 429 8,649,741, 9,388,066 
Gulf Col.& 8. Fe. (May ‘anh ata 224.105 155,395: 975,019 895,240 
Hous.& Tex.Cen. istwk July) 36,004 41,860) 1,045,909 1,079,163 
Humest’n &Shen J ae 13,300 11 O87 70,908, 69,849 
Tl.Cen. (1.&So)'| June ...... 873,815 877, a5 >| 5,415,082) 5,304,107 
Cedar F.& Min. June ...... 8,64 9,0 42,949 58,699 
Dub. &Sioux C. June ...... 69,341 68.903 382,078 377,108 
Ta. Falls &S.C. June ......| 57,303 52,319) 371,651 303,200 
Ind. Dec. & Sp>.) April...... | 24,408 26,671) 102,035 135,808 
Ind. & St. Louis. istwk July, 27,224; 36,665) 958,107! 988,261 
Kanawha& Ohio 4thwk J’ne. ,ll 5,246 129,340, 69,156 
K.C.Ft.8.4Mem. 4thwk J’ne 94/415) 1027862) 2,010/341) 2,274°001 



































































































































Ro Latest Earnings Reported. Jan. 1 to Latest Date. 
Weekor Mo| 1888. 1887. 1888. 1887. 
* & $ * 

Kan. C. Cl. & Sp. |4thwk J’ne 4,630) 3,041 124,697| 121,950» 
K aha C.Wy. &N. . 2d wk July 7,040 eeeeceee, 83};—*-seeee08 eaeccee 
Kentucky Cent .)May .. .... 74,2 87,765 3 091 373,815 ~ 
Keokuk & West.|lstwk July 5,502 5,483; 156,397) 155,31 
Kingst’n & Pem./2d wk July 4,812 3,223 96,881 78, 
Knoxv. & Ohio .|May .. .... 38,132} 34,369) 198,566) 174,261° 
Lake E. & West.|\2d wk July; 37,291 37,211; 991,410) 1,006,492- 
Lehigh & Hud.--\June....../ .22,551| 21,800) | 113,327 ) erred 
Leh &WilB.Coal 669,950; 713,260) 3,960,872!) 3,272,886 
L. Rock & Mem istic Ri uly 8,920} 12,925) . 344,022) 274,032 
Long Island.....|June.... .. 366,734) 321,156) 1,414,565) 1,316,512 
Louis.Ev. &8t.L. Da = July 14,769) 16,938 9,147} 506,607 
Louisv. & Nashv./2dwk July; 290,080} 310,245) 8,205,508) 8,009,338 
Lou.N.A. & Chic.|2dwk July} 42,32 45,309! 1,090,490) 1,111,899 
Louisv. N.O. &T. 2d wk July 31,542 25,276: 1,183,087 965,820 
Lykens Valley... zane ececee| 83,088/ 58,622; 525,425 296,349 
Mar.Col.& Norn June ...... 5,880 096 40,091 27,996 
Memphis &Chas. latwk July; 24,507; 29,001 800,51 786,143 
*Mexican Cent .|.2dwk July) 82,890) 87,376) 3,025,082; 2,493,116 

Guad’jara Br. .|2d wk July DE cheeses | semeennn eccecees 
*Mex. N. (alllns)'June ...... 132,581 132,396; 1,121,691 884,429 
*MexicanRailwy Wk Jne 23) 90,500 7,000; 1 '914. 897) 1,753,410 

i.L.Sh.&West.'2d wk July 71,243 73,256 1,306,153) 1,587,372 

Milwaukeo «No 0. 2d wk July A475 20,105 "535, 042 481 
Minneap.& St. L.|June ......| 114,339) 113,459) 616,351 723,970 
Mobile & Ohio .. | Jume ...... 192,258) 176,912 1,190,182) 1,150,965 
Nash. Ch. &St.L. June ..... 228,181; 241,071) 1, 1490, 015) 1, 454 ,280 
Natchez Jac.&C.|Jume.. .... 9,311 11,258 1,934 
New Brunswick.|May .. .... 7,930} 50,225 32 1,067 295" 754 
N.Y. Cen. & H.R. June... .... 2,896,216 2, eet. 614 16,622,633 16 ,725, +725 

.Y. LE. & W..|May .... ..|2,382,879/2, 26 4,017, 10, 564, 417 10,2 246,044 
N.Y.Penn&Ohio May. .| 045,66 DEE! cedequnsl  . semedien 
N.Y. & New Eng. ‘May . eats 424,439 376,657 1,991,696; 1,940, 409 
N. Y. & Northern 2d wk J uly! 13,252 2: )6h6h6F7l_le ee Bae 
N.Y. Ont. & W...|2d wk July) ‘095 32,949 827,784! 730,266 
N.Y. Phila.& N’k| AUST .ccocs 4¢ ‘620 41,877 175,961 161,384 
N.Y. Sus. & W...|June ...... | 113,639 106, 284) 659,036 516,701 
Norfolk & West. i2awk July) 105,675 81.2 39) 2,481,7 2,007,089 
N’theastrn (8.C.) May .. .... | _50,074| 37,313] 298,760) 247,872 
Northern Cent’!. ‘May i sce | 528,996! 495,670 2,348,883! 2,527,189 
Northern Pacitic 2d wk July 351,970) 279,252 8,089,868) 5,963,874 
Ohio & Miss. .... zd wk July! 69,812 81,100 1,876,638] 2,055,279 
Ohio River...... ‘Istwk July) 9,621 9,317 196,272) 138,963 
Ohio Southern. |\June ...... 31,485 36,708 266,764 269,498 
Omaha & St. L..|May....... | $1,028 29,914 154,475 178,884 
Oregon Imp. Co.|May.. ... 452,154! 365,733) 2, a 1! 1,466,35 4 
Oreg. R. &N.Co. June ......) 515 », 100) 444,731) 2,777,281] 2,280,9 
Pennsylvania. ..|May .. ..- 5,027 77 750) 4, 865, pa 22, 777, 799 21 ,458, 366 
Peoria Dec.& Ev. lstwk July 10,787) Rane —isswewnecumel .. .coonen 


Phila. & Erie....|May .. uae’ 364, 679) 308 138 1,467,002 2 1,466, 818 













































































































































































Phila. & Read’g.|May .... .. it men a 4 1 78, ‘OR 1. 7,316,609, 8,378,586 
Coal & Tron Co. Mi: aT 2h anes 1, 3,88 396,356 4,668, 796 6,04 0, 284 
Tot.bothCo’s.. May . 3, 623, 270 3 174,436 11, 985 5,405 14, 418,869 

Pitts. & West’rn. 2d wk July, 41,2 15) 37.57 3 983,372 "998, 166- 

P’rtRoyal &Aug. TT co secs! 19,850 22,755 155,105) 152, '465 

Pt. R’al & W.Car.|May .. ....| 17,277} 12,927 139,954) 122,296 

Rich. & Allegh’y.|May .. .... | 51,731 53,653 227,098 223,669 

R&W.P.Ter.Co— | 
Rich. & Dany.|2dwk July; 85,915; 81,450 2.288, 328; 2 2,140, 299 
Va. Mid. Div.. 2d be July 34,000 30,450 0,943 "81 2,949 
C.C. & A. Div..2dwk July) 15,050 14,725 4521 Rh 408,371 
Col. & Gr. Div.|2d wk J uly 7,600 6,500; 306,270, 258,495 
West. N.C. Div|2dwk July, 13,850) 13,975) 328,326 357,111 
W.O. & W.Div. 2d wk J uly) 2,600 2,600 56,873 53,645 
Ash. & Sp. Div.|2d wk July 1,310 1,825 52,632 26,051 

Total all ..../2dwk July) | 169,325) 151,525! 4,486,556) 4,056,921 

Rome W. & Og ..|May . 261,617) 235,251] 1,201,290; 1,113,574 

VSt.L. Alt. &T. H. Istwk July 27,224 36,665 958,107 988,2 B 
Branches. ..../\lstwk July, 12,470 14,851 442,093 439,85 

St.L. Ark. & Tex. 2d wk July 43,350 42,934| 1,328,426) 1,096,68% 

St.L. &SanFran.|2dwk July) 100,827) 113,879] 2,713,457) 2,942,938 

St.Paul& Duluth 2dwk June 29,105) 38,630, 536,1 585,665 

St.P.Min. &Man.\June.. .... 765,124| 613,050, 4,093,103 3,446,118 

8.Ant.&Ar.Pass. June ...... 95,457 33,786 452,361 184,366 

Scioto Valley.....May ......| 54,710) 58,733) 262,467; 290,522 

Seab’rd & Roan. May Sad ee 49,941 47,148 278,154 239,604 

Seattle L.S.& E |June...... SD ence. 2 ina: aaa 

ShenandoahVal.|June.. .... 77,000 74,885 389,562) 395, 523 

South Carolina..|Jume ...... 63,950} 61, '618 593,703 532,155 

So. Pacitic Co.— re 
Gal.Har.&S.A.|May ......| 304,255) 368,087) 1,559,319) 1,343,270 
Louis’a West..;May .... .. 69,923 281 373,307 316,158 
Morgan’ s L&T. a 363,527) 332,148) 2,147,989) 1,646,9¢ 
N. Y. T. & Mex. |May ...... 10,644 23,215 . 42,736 70,742 
Tex. & N. Orl..|May.. .... 108,765| 117,436 559,836 48 ,02¢ 
Atlan’e¢ system = 857,113) 914,167) 4,683.182) 3,857,184 
Pacific systew|May .. ..../3,007,184 2,381,002 13,651,454;10,251,024 

Totalof all..|May .. ....|3,864,297 3,295,169 18,334, 638) 14,108,209 

So. Pac. RR.— 

No. Div. (Cal.)|April...... 158,094 134,721| 527,960 470, ot 

So. Div. (Cal.)|April......| 647,739) 301,958 2,195,560 a 

Arizona Diy ../April....../ 199,741 160,235} 804,697 578, tt 

New Mex. Div/April...... 89,345, 76,559 368,921 251, L 
Spar. Un. &Col.|May .. .... 7,0 3,263 42,543 27,334 
StatenIs.Rap.Tr| June ...... 110,788} 100,418 368,506 353,707 
Summit Branch. pune weeeee| 103,728} 107,867; 705,197) 575,510 
SutroTunnel....|)Jume.. .... 28,273 20,408 62,842 136,415 
Texas & Pacific. |2d we July 97,616 92,175) 3,077,248) 2,776,411 
Tol. A.A.& N.M’h/2d wk July 11,720 7,99 317,929 255,648 
Tol. & Ohio Cent. |2d wk July 18,988 18,836 587,14 50% y9 
Tol. P. & West../lstwk July! 17,279) 18,3 430,094 45 L,00 
Union Pacific ... oe Le adem 2,312,191/2,188,278)11, 010, 311 10,¢ 5,0 
Valley of Ohio..\June.....| 59,268, 54,2 318,371 307,025 
Wab. Western...|2d w 7 July 97,951) 119,506, 2,764,855 3,13+¢ »745 
Wab., E. of Miss|May .. .... 33,914 548,670) 2,405,620 2,543 902 
West N. Y. & Pa.|2a wk July 66,900, 55,900) 1,524,371 1,347,142 
Western of Ala..|May .... -. 32,014 28,603 197,529 83,280 
tWest Jersey....|May ...... 127,793; 114,346 515,336. 69,803 
W.V.Cen.&Pitts. May -. -... 56,392) 20,354! 228,074) 129,447 
Wheeling & L. E. 2d wk July 15,427; 12,637 458,915 381 1,358 
Wil. Col. & Aug |May...... 7,119 47,604 349,538) ‘ 04,807 
aWisconsin Cen. 2d wk July 74,319 66,954| 1 826,436. ae 732,310 

t And branches. * Mexican currency. 

q Including Indianapolis & St. Louis. 

a All lines included. 

Gross Earnings to Latest Dates.—The latest railroad earn- 
ings and the totale from Jan. 1 to latest date are given below 
for all the railroad companies whose reports can be obtained, 

For the 2d week of July 48 roads have reported and the 
result is an increase of $90,486 as compared with the corres 
ponding period of last year. 
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2d week of July. | 1888. | 1887. | Increase. | Decrease. 
x ¢ 

Atlantic & Pacific........ 47,155 53,296 ———— 6,141 
Buffalo Roch. & Pittsburg. 33,013 41,732 edidgudiiie 8,719 
Cairo Vin. & Chic. -....... 12,607 13,696 eee 1,089 
California Southern...... 6,15 ER —" ani kine ,L06 

Canadian Pacitic.......... 5, : 2 4,000 eeeeee- 
Central Iowa ...........| ff 25,999 24.310 1,659 or nenees 
Chicago & Atlantic ts 37.843 GER. wbéscce- 4,482 
Spaee & E DE dined 40,200 42.400 alee ee 2,200 
( & Ind. ‘Coal ae 8,330 7,560 770 sedehete 
( Mil. & St. Paul... ,000 432.229 ETZEL - . eewcevee 
Citicago & West Mich..... 26,203 25,561 Sant seme soe 
Col. H. Val. & Toledo .... 56.715 42,546 SA3G0 |. estes sees 
Denver & Rio Grande.... , 159,884 oiiueuat 7,584 
Denver & R. Grande West. 24,125 1,025 3,200 enestens 
Detroit Lans. & North.... 15,959 ares 1,238 
Evansville & Indianap.. 3,557 4,564) cwcccee- 1,007 
Evansville & T. H........ {14,945 ff ee 1,871 
ston & Pembroke .. 4,84 3,223 LAS. . eceesoes 
Lake Erie & Western .... 37,291 37,211 | eee -: 
Louisv Evans. & St. L.. 14.789 | PSOE 2,169 
Louisvilie & Nashville... 290,080] 310,245) = cxe-e nee 20,165 
Louisville N. Alb. & Chic. 42,324 | RR epepaes 2,985 
Louisville N.O. & Texas. 31,542 25,276 GCS0Gi = ccececs: 
Mexican Central......... 82,890 87,376 enaaeind 4.456 
Milwaukee L. Sh. & West 71,243 73,256 perdiinaiie 2,013 
Milwaukee & Northern 20,475 20,105 370 iacininaieall 
New York & Northern... 13,252 11,347 Se  especeue 
New York Ont. & West... 36,095 32,919 5) See 
Norfolk & Western........ 105,670 81,239 24,436 sumtin 
Northern Pacific .......... 351,970 279,252 Cy err 
Ohio & Mississippi........ 69,812 i | cieess 11,288 
Pittsburg & Western...... 41,215 37,573 Se 8s waaeoees 
Richmond & Danville .... £5,415 81,450 Se. ssasées 
Virginia Mid. Div....... 34,000 30,450 3,000} = cccccece 
Char. C. & EP 15,050 14,725 | a 
TRS 7,600 6,500 1,1]00 eoeesecs 
West North Car. Div... 13,850 «ede 125 
O. & W. Div...... 2,600 a waineet -snnuuat ‘ 
Ash. & Spar. Div... .... 1,310 | gases 515 
St. Louis Ark. & Texas... 43,350) 42,934 eae es 
Bt. Louis & aoe Fran..... 100,827 SE - enissesus 13,052 
Texas & Pacific..... .... 97,616 92,175 5,441 sadioonen 
Toledo A. A a “No. Mich.. 11,720 7.991 a 83—s- seinnacee 
Toledo & Ohio Central... 18.98 18.836 152 ooc---e- 
Wabash Western ......... 97,951 119,506 eseesan 21,555 
Western N. Y. & Penn... 66,000 55,900 J Pee 
Wheeling & Lake Erie... 15,427 12,687 2,740 esesauus 
Wisconsin Ceutral........ 74,319 66,454 7.365 ain 
Total (48 roads)......... 3,125,707) 3,035,2 2 5,576 115,090 
Wet increase 12°98 p.c) ..1 —....--2-| enone eee 90,488" _.....--.- 











For the first week of July our final statement shows only a 
trifling change from last year in the aggregate on the 75 
roads which have reported. 
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lst week of July. 1888. | 1887. Increase. | Decrease. 
ee } 

wei Peer $ a 
Prev’ly report’d (49 roads), 2,910,254, 2,875,074 161,54° 126,366 
Cincinnati Jack. & Mack 9,867 §,12 ant 8€§€§=—«s eee eee 
. NN, O. & Texas Pac... 64,769 56,381 ) 
Alabama Gt. Southern 23,332) Z3BSLi —s wweesee 529 
New Orleans & N. E.... 10,975 8,248 [wel sasedece 
bn te & Meridian. . 6,178 SY ~ witek ones 815 
Vicksburg Shrev. & Pac. 6,374 Cael «6 ee anaanse 323 
Cin. Rich. & F. W......... 71 625; * err 
Cin. Wash. & TL. csoes 41,244| 42,299 Mane 1,055 
Cleveland & “Marietta. — 4,894) 4,02| 92 pageseds 
Col. & Cin. Midiand...... 7,870 6,789, 1,031 ee 
Col. H. Val. & Toledo .... 54,499 44,056 Seeentt =§=§=—s_ ss aaseane 
Detroit Bay ©. & Alpena 10.254! 2,837 —( 
East Tenn. Va. Gs baanee 93.320, 87,331 ey 
Florida Ry. & Nav........ 21,190, 21,636,  ........ 456 
Fiint & Pere Maraustte.. 46,593} 56.301)  ........! 9,703 
Georgia Pacific........... 23,985, 19,352, ee 
Grand ay & Indiana... 46,564 43,729) a addins 

RE IS: 3,661 nl - wines 21 
Grand Trunk of Canada.. 66 303 391,429 dialer 25,126 
Houston & Texas Cent.. 36,004 41,860 veucane 5,856 
kak & Western ....... 5,592) 483 oe 
Bittle Rock & Memphis... 8,920) De éesceséuc 4,005 
Memphis & Charleston... 24,507, 29,001/ _ ........ 4,494 
*8t. L. Alt. &T. H..M.L.... 27,224) a ° tensbeus 9,441 
St. L. Alt. & T. H. Brebs.. 12,470, 14,851 saimenbed 2,381 
Tol. Peoria & Western.... 17,279 | ks | rr 1,095 
Total (75 roads).........| 3,890,752! 3,881 on 201,004) 191,856 
Net inercase (0°24 p.c.); — ........ eee 9,148) eeeseene 








* Including Indianapolis & St. Louis. 


Net Earnings Mouthly to Latest Dates.—The tables follow- 
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The first state- 
ment includes all roads for the latest month and from Janu- 
ary 1, 1888; following that we give the totals for the fiscal 
year on those companies whose fiscal year does not correspond 
with the calendar year. 


MONTH AND CALENDAR YEAR. 


———--J une. eR, Jan 1to June 30.— 
1888. 1887. 188. 1887. 
Roads. ; $ $ 
Nashy. Chat. & St. L.Gross, 228,181 241,071 1,490,015 1,454,280 
Net... 105,404 117,330 602,213 642,023 
Oregon Ry. & Nay.Co.Gross. *515,100 444,731 2,777,281 2,280,909 
Net... *174,100 205,988 880,124 844,802 
Rich. & W. Pt. T. Ry. & W. Co.— 

Richm. & Danvy....Gross. 295,451 296,561 2,230,663 1,980,699 
Ne 104,672 105,268 1,010,924 904,373 
Virginia Mid. Div..Gross. 151,079 137,668 835,843 TA7.519 
Net... 69,496 61,130 339,659 285,173 
Char. Col. & A, Div. Gross. 49,704 50,834 424,834 378,821 
Net... 7,977 ? .OG9 164,489 142,932 
Coat. & Greeny. Div.Gross. 32.557 25,039 291,870 244,595 
Net... 3,331 df.12,627 105.314 36,928 
Western N. C. Div..Gross. 42,573 59.951 302,676 $29,061 
Net.. 4,498 5,725 51,331 93, anes 

{Summit Branch.....Gross. 103,728 107.867 705,197 575,5 
“Net... 8,661 def.324 10: 3,206 det. 1 487 





r——-—June.——— —Jan. 1 to June 30.5 
mente —. — 1888. 1887. 
iLy kens V ailey....Gross. 83, DBR 58,622 525,4 296,349 
Net... 4, 378def. 20, 034 def. 15, ‘331 def.111,854 
Tenn, Coal & Iron Co, Net... 57,000 42,600 331,800 322,200 
—-——- May._——_—— —Jan. 1 to May 31-~ 
1888. 1887. 1888. 1887. 

Roads. $ $ 
Ft. W’th & Den. City ..Gro:s. 88.990 53,812 354,184 246,009 
Net... 37,669 18,182 126,070 94,213 

£ 2 £ oe 
Grand Trunk of Can.Gross. 312,992 316,232 1,377,396 1,488,785 
Net... 109,324 108,948 347,701 423,956 
Chic. & Gr. Trunk..Gross. 56,171 56,006 268,436 281,581 
Net... 15,460 14,8 1 65,128 70,404 
Det. Gr. Hay. & Mil.Gross. 18,207 18,363 86,146 95.567 
Net... 4,204 3,970 14,357 17,370 

$ $ $ $ 
Mexican Central.....Gross. 510,978 391,743 2,543,369 1,967,408 
Net... 161,033 185,758 1 ‘077, O22 922,390 
Guadalajara Div...Gross, SEED asceccee scencede | 0 seweese ° 
Net... 22534 eeeet e820 +i j(x\.j|(###8e6 ee seeereee 
Oregon Imp. Co...... Gross, 452,154 365,733 2, O86, 414 1,466,394 
Net... 139,561 122,106 "440, 197 334,504 

So. Pacific Co.— 

Pacitic System..... Gross. 3,007,184 2,3°1,002 13,651,454 10,251,024 
Net... 1,084,969 1,206,687 4,784,801 4,277,895 
Total alllines ...... Gross. 3,864,297 3,295,169 18,334,638 14,108,209 


Net... 1,312,106 1,549,042 6,107,099 5,029,803 


-—- April-———  —Jan. 1 to -- 30. 
1888, 1887. 18338, 1887. 
Road. $ § 
Wheeling & Lake E..Gross. 74 000 64,434 286,136 234,989 
Net... 23,678 20,217 86,130 66,411 
MONTH AND FISCAL YEAR. 
——June.——~ _S—--— July 1 to June 30.4 
1888. 1887. 1887-8. 1886-7. 
Road. 
Nash. Chat. & St. L..Gross, 228,181 241,071 3,091,654 2,774,248 


Net... 105,404 117,830 1,321,405 1,195,637 


—-—--June.——_ -—- Oct. 1 to June 30 -~ 
1888. 1887. 1887-8. 1886-7. 

Roads. $ $ $ $ 

Baltimore & Ohio— 

Lines E. of the O. R.Gross, 1,336,678 1,278,081 11,385,614 11,507,450 


Net... 440, 928 347,659 3,591,187 3,765,824 
Lines W.oftheO.R.Gross. 374,401 383,315 3,580,215 3,399,821 
Net.. 13,751 63,324 451,303 621,381 


Total of all lines...Gross. 1,711,079 1,641,396 14,965,829 14,907,271 
Net... 454,679 410,983 4,042,490 4,287,205 


Rich. & W. Pt. T. Ry. & W. Co.— 





Richm. & Danville.Gross. 295,451 296,561 3,639,092 3,204,955 
Net... 104,672 105,268 1,748,281 1,505,075 
Virginia Mid. Div..Gross. 151,079 137,668 1,297,825 1,177,201 
Ne 69,496 61,130 552.453 451,024 
Char. Col. & A. Div.Gross. 49,704 50,834 713,572 23,258 
Net. 7,977 2,069 327,222 268,939 
Col. & Greeny. Div.Gross. 32,557 25,039 491,689 440,918 
Net.. 3,331 df.12:627 192,578 129,819 
Western N.C. Div.Gross. 42,573 59,951 468,057 472,260 
Net... 498 5,725 78,143 72,205 
————_May.—_——— — Nov. 1 to May 31.-~ 

1888, 1887. © 1887-8. 1886- 

Roads. $ ~ 
Ft.W’th & Den. City..Gross. 88,990 53,812 502,044 344,736 
Net... 37,669 18,182 186,481 148,330 
pomennGRt ee wan, geomiiee, 8 6p Mie Sd nan, 

1888. 1887. 1887-8. 18867 

Oregon Improve. Co.Gross. 452,154 365,733 2,437,621 1,730,264 
Net... 139,561 122,106 515,970 ‘378,908 


* Est mated. t Covers only coal and mining operations. 


GENERAL INVESTMENT NEWS. 


Atlantic & Pacific.—The figures sho wing this company’s 
operations for 1857 have been made up for the forthcoming 











volume of Poor’s Manual, and are given below: 

ee 1887. 1886. 1885. 

II, vis ido vctesectscnst $2,639,395 $1,624,650 $1,826,721 

SIOIIOS ccacccccsseoccccesesencces 2,609,651 1 666, O14 1,585,842 
Net earnings. . $29,744 def.$41,364 $240,879 

*Atchison and St. Louis "&S. F.. 450,866 295,000 331,000 
Total net earnings............- $480,610 253,636 #571,879 


*Twenty-five per cent rebate of their proportion of interchanged 
business, repayable by the Atlantic & Pacific. 

The Bos:on 7ranscript comments on this exhibit as follows: 
‘*The comparison with 1886 is very favorable so far as gross 
earnings are concerned; indeed it has been known that Atlan- 
tic & Pacific gross earnings were largely in excess of 1886 by 
reason of the weekly and moathly statements regularly made 
pblic, but se heavy an increase in operating expenses hardly 
was expected; but it appears that more than one-half of the 
increase in 1887 was due to maintenance of way and buildings, 
which cost $734,500, against $282,453 in 1886, Still, as the 
operation of the road in 1887 showed some net over expenses 
where there was a deficit in 1886, there is reason for thank- 

‘ulness. The comparison with 1886 shows gross earnings in- 
creased $1,014,745; expenses increased $945,637 ; and net earn- 
ings increased "$71, 109. The increase of business is illustrated 











by the statistics per mile, which *re as follows : 

188 1886. Tnerease. 
i ic cnginssnnninaieil $3,220 73 $1,983 70 $1,237 03 
Expenses, per mil@....c.--..------- 3,184 44 2,034 20 1,150 24 
Bes OF MR Rccscdede cocdseeteceess $36 29 def.$50 50 $86 79 





‘*The increased business of the road in 1887 also is shown by 
the gain in the amount paid by the Atchison and the St. 
Louis & San Francisco under the contract whereby they pay 
' he Atlantic & Pacific a 25 per cent rebate on their proportion 
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of interchanged business, which gain amounts to $226,974. 
The 1887 results may be carried out thus: 








Total net earnings and rebate.........0.......-eseeeccecceceee -. $480,610 
Fixed har 23— “3 — 
Interest on bonds........... conencascancoceseascoes $640,000 ahi 
Other taserest. . poesccccecncsocs coaeccoscees secccee. sae ees ~ 
w10jave SO. cccccccequcescs cocese coccecescesese ’ 
ew ——"—— 1,076,587 
ES $595,977 


‘The Atlantic & Pacific moved 253,080 tons of freight in 
1887, against 211,803 tons in 1886, increase 41,277 tons, while 
its tonnage mileage was 148,961,042, against 116,598,462, in- 
crease 32,062,580. There were carried 89,993 passengers, 
against 62,256 in 1886, increase 27.737, while passenger mile- 
age was 55,357,758, against 34,104,834, increase 21,252,924. 
The average distance traveled by each passenger in 1887 was 
620 miles, and the average haul of each ton of freight was 
590 miles, which shows how the Atlantic & Pacific depends 
entirely on through business, The rates received from freight 
increased 40 per cent, 1:04 cents per ton per mile in 1887 
against ‘76 cents in 1886. The assets and liabilities are in- 
creased by $11,041,000. of which $10,000,000 represents new 
stock issued, offset by $9,500,000 increase in construction. The 
land department operations resulted in a profit of $20,856 93 
against a loss of $157,784 76 in 1880.” 


Chesapeake & Ohio.—The reorganizition committee give 
notice that the receipts of Drexel, Morgan & Co, for first pre- 
ferred, second preferred and common stock, on which all as- 
sessments have been paid, may now be exchanged for en- 
graved reorganization certificates. Receipts for series B 6 
— cent and 4 per cent bonds and for currency 6 per cent 

nds may also be exchanged for engraved reorganization 
certificates, All of these certificates have been listed on the 
New York Stock Exchange. JHolders of 96 per cent of all 
class‘s of stock and bonds having accepted the plan of reor- 
ganization, outstanding stock and bondholders are notified to 
deposit their securities with Drexel, Morgan & Co. before 
August 1, if they wish to participate in the benefits thereof, 

Che-apeake & Ohio—Richmond & Alleghany.—The scheme 
for the consolidation of the Chesapeake & Ohio Railway and 
the Richmond & Alleghany road, which was noticed in the 
CHRONICLE some time ago, has _ been practically agreed upon. 
The Richmond press dispatch says that the Chesapeake & Ohio 
will guarantee two or two anda half per cent on $5,000.000 
of Richmond & Alleghany bonds, which will be issued as soon 
as the plan of reorganization and consolidation goes into effect. 

Cincinnati Indianapolis St. Louis & Chicago.—The gross 
and net earnings and charges for May, and from July 1 
to May 31, were as below given: 




















—-——- May. ———x~ -—--July 1 to May 31.—~ 

1888. 1887. 1887-8. 886-7. 
Gross earnings......$215,713 $217,707 $2,449,184 $2,466,997 
Op. ex. and iaxes.... 129,635 142,589 1,579,730 1,518,717 
Net earnings.... $86,078 $75,118 $869,454 $918,280 
Fixed charges....... 33,333 47,925 366,663 527,175 
a $52,745 $27,193 $502,788 $391,105 


Cincinnati Sandusky & Cleveland.—The exact amount 
received from the I, B. & W. for back rental and interest 
under the decree of the Court is $359,146. The directoys of 
the company meet the latter part of this month to decide 
what disposition shall be made of the money, 

Cleveland & Canton.—Boston advices say that the $1,000,- 
000 of 5 per cent bonds have not been sold absolutely, but 
the company borrowed $500,000 for one year at 6 per cent, 
depcsiting the $1,000,000 5s as collateral. The loan was nego- 
tiated with the bankers who were mentioned as having pur- 
chased the bonds, and the latter were given an option for ten 
months to purchase the bonds at a specified price. The com- 
pany has received the proceeds of this transaction, which are 
sufficient to purchase new steel rails, widen the gauge to 
standard and pay for all equipment ordered. 

East Tennessee Virginia & Georgia—Norfolk & Western. 
—It is reported that negotiations are about concluded for a sale 
of the $6,500,000 East Tennessee first preferred stock owned by 
Richmond terminal to the Norfolk & Western Co, The price 
is said to be 115, or about $7.000,000.- The money, it is said, 
will be used to cancel the trust bends. 

Florida Central & Peninsula.—This reorganized railroad 
company has elected the following board of directors: W. 
Bayard Cutting, R. Fulton Cutting, W. L, Breese, Adolph 
Engler, Wayne McVeagh, E. N. Dickerson, J. A. Henderson, 
Ferdinand Peck, H. R. Duval, D. Maxwell and F. W. Foote. 
H, R. Duval was elected President and J. Hanson Thomas 
Treasurer, The capital of the new company consists of $3,- 
000,000 of 5 per cent thirty-year gold bonds at the rate of 
$5,200 per mile; $1,600.000 of first preferred accumulative 5 
per cent stock ; $4,500,000 of second preferred 5 per cent stock 
and $20,000,000 of common stock. 

Maysville & Big Sandy.—A dispatch from Maysville, Ky., 
July 17, reported that the Maysville & Big Sandy Railroad 
was opened for traffic between there and Ashland. Track- 
laying was resumed at Dover, and the road will be opened 
to Augusta by August 1. 

New York Central & Hudson—Poughkeepsie Bridge.— 
The New York Times reports that the Central & Hudson has 
obtained the right of way for its tracks over the Poughkeepsie 
Bridge, and will thus virtually control that crossing of the 
Hudson River. No facts have yet been given out, but the 
rumor has not been authoritatively denied. 


_— 





Nashville Chattanooga & St. Louis.—The gross and net 
earnings and charges for June, and for the fiscal year ending 
June 30, have been as follows: 











——_—- June,-—_—— a — July 1 to June 30.-~ 
1888. 1887. 1887-8. 86-7. 

Gross earnings.......... $228,181 $241,071 $3,091,653 $2,774,248 
Operating expenses.... 122,777 123,241 1,770,249 1,578,611 
Net earnings........ $105,404 $117,830 $1,321,404 $1,195,637 
Interest and taxes....... $69,163 $56,555 $760,834 09,834 
Improvements. ......... 9,591 18,671 145,015 119,480 
, EE re $78,754 $75,226 $905,849 $829,314 
ERS $26,650 $42,604 $415,555 $366,323 


New York Mutual Telegraph.—This company gives notice 
to its bondholders and stockholders that an exchange can ba 
made at par of bonds of the Mutual Union Telegravph Company 
and stock of the New York Mutual Telegraph Company for 
collateral trust bonds of the Western Union Telegraph Com- 
pany,bearing five per cent interest, and having fifty years to 
run from the 3d day of January, 1888. 

New York & New England.—While the reports are going 
around of a contract by the N. Y. Central for the use of the 
Poughkeepsie Bridge, it was stated last week that the N. Y. & 
New England Railroad had made a 50-year traffic contract with 
the Peekskill Bridge Company from the time the bridge is 
completed, Is has not been begun yet, and this hardly seems 
sufficient for an immediate movement in the N. Y. & New 
England stock. 

New York Stock Exchange—New Securities Listed:—The 
Committee on Stock List have listed the following securities: 

Cuicaco Rock IsLanp & Paciric.—$1,000,000 additional 
first mortzage extension and collateral bonds. 

Kansas MIDLAND RaiLway Co,—$563,000 additional first 
mortgage 4 per cent bonds. 

PWILADELPHIA & READING RAILROAbB CO,—$3,296,000 addi- 
tional general mortgage 4 per cent coupon bonds, and $4,700,- 
000 general mortgage 4 per cent registered bonds, 

CHESAPEAKE & OHIO RAILWAY Co.—Reorganization Com- 
mittee receipts for common, first preferred and second pre- 
ferred stock. 


Perkiomen.—The new bonds have all been signed and de- 
livered to the Pennsylvania Life & Trust Company, They 
are > per cent fifty-year bonds, based on first mortgage on 
Perkiomen Road and guaranteed principal and interest by 
Reading. 

Richmond & Danville.—The Chowan & Southern Rail- 
road Company, of which George S. Scott, of the Richmond 
& Danville system, is President, has paid the $45,000 purchase 
money for the terminal which the combination of the Riche 
mond & Danville and Atlantic Coast line systems is to use at 
Norfolk. The property is situated in what is known as the 
inner harbor on the south side of the river and almost oppo- 
cite the Norfolk & Western Railroad’s coal pier. 

Rutland.—The annual report for the year ended June 30, 
1888, will show the following: 


RECEIPTS. 


Se in a Gi DS bvdacunsdesbedvensetesedecescéeetooniets | 24,163 
ST A ike ninth a dameaibembioainntinimalcandedibbidmasiins 1,004 
RR EE TREES a EE eee 240,000 
ELIT ASL AAT GT 60,000 
Addison Railroad Co. dividends ............... ccc cceenes PRETO 9,984 
Addison Railroad Co. dividends unpaid. ................--.-. ied 3 
Interest on bank deposit, &C..........ccccccccccccccccosses seacee 83, 
$335,235 
PAYMENTS, 
Borrowed cash repaid (none outstanding) ..........2..-222-000-- $60,000 
NS NE Bi LL ET TN Oe ee 321 
es Oe ning enaedosiioanmeniesesensel 77 
ian od eeeninetind ds bi ees hetann dentngneiinn. 162 
Burlington Manufacturing Company, dock property............. 10,220 
RN ELLE IED OTS Oe ae 15,000 
Dividends paid............ SEIT a eee ee a 32,189 
Cemenee, © WG SONG BI ioc nccnccccdsccceseseccccccoes ccosssees. .. ee 
See, © HEP GONG WOR cncccccvececdancsnccececuoencocseccsees 88,824 
Expenses ....... senietiininsdenns ainiiaeendiadiimmaiamianiaes ocniaintnaiaiie 12,623 
ee IE SI iidcncnicnecdentvensnscnentinsesesernns rece. Sees 
$335,235 


President Clement says that while the Treasurer’s report 
above given shows that the amount received from rent of the 
road is only $240,000, it should be, on the minimum basis, 

258,000. The remaining $18,000 is retained by the lessees for 
the satisfaction of taxes which they claim should be paid by 
the Rutland Company. Legal proceedings are pending for 
the purpose of testing the validity of this claim. 

St. Paul & Duluth.—A circular has been sent out by the 
committee of St. Paul & Duluth stockholders which was 
appointed at the last annual meeting of the company to con- 
sider the plan for reorga‘zation submitted by Judge Drake. 
They report that the best interests of the company will be 
subeerved by the speedy and equitable adjustment of the in- 
terests of the respective classes of stockholders. They there- 
fore recommend that a committee of five be appointed to con- 
sider the Drake plan and to report to the board of directors, who 
shallsubmit the report to a stockholders’ meeting for final 
action. The Drake plan provides that the income from sales 
of land grant property and from stumpage shall be a part of 
the general income; after 7 per cent shall have been paid on 
the preferred stock, a dividend not exceeding 3'¢ per cent 
semi-annually shall be declared and paid on common stock, 
if there be any net income so available; any surplus of net 
income shall be held for improvements, applied to future 
dividends or to meet deficiencies in current income at the dis- 
cretion of the board of directors. 





ts For other railroad news see page 69. 
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TEXAS & PACIFIC. 


FIRST MORTGAGE ON THE TEXAS & PACIFIC RAIL- 
WAY, SECURING GOLD BONDS DUE JUNE 1, 2000. 

Date.—February 1, 1888. 

Parties. —The Texas & Pacific and the New Orleans Pacific 
Railway companies of the first part, and the Fidelity Insur- 
ance Trust & Safe Deposit Company of Philadelphia, Trustee, 
of the second part. 

Property Covered.—All the Texas & Pacific Railway Com- 

y’s line of railway, extending from a point on the State 
ine between Louisiana and Texas westwardly, via Marshall 
and Dallas, to Fort Worth, Texas; and the branches from 
Texarkana via Paris, e‘c., to Fort Worth, from Marshall to 
Texarkana, and from Fort Worth to the connection with the 
Southern Pacific Rail say at Sierra Blanca, where it unites 
with the Galveston Harrisburg & San Antonio RR, Also the 
joint right to use the track of the last-named road between 
ierra Blanca and El Paso, about 90 miles; al:o the right of 
way and partially constructed line of railroad from Sierra 
Blanca to El Paso, but subject to the right to itsue first mort- 
gage prior lien bonds thereon for $10,000 per mile, for the 
purpose of completing the same; and the lease-hold interest 
in the Vicksburg Shreveport & Texas RR., extending from 
Shreveport, La., to a connection with the Company’s road at 
the State line between Louisiana and Texas; being a total 
mileage of about 1,150 miles; and also the road formerly 
belonging to the New Orleans Pacific Railway Co., now the 
property of the Texas & Pacific Co., extending from Shreve- 
port to Gouldsboro, opposite New Orleans, La., and inclu iing 
a branch to Baton Rouge, a total distance of 336 miles, and 
which includes the railway and railway property acquired 
from Morgan’s Louisiana & Texas RR. & Steamship Co. by 
deed dated February 15, 1881; 

Algo all existing tracks and appurtenant lands acquired, and 
all improvements made during the _ receivership insti- 
tuted by the Fifth Circuit Court of the United States; also 
all interest of the Company in the Gordon Coal Mine and land 
connected therewith in Palo Pinto Co., Texas, and the six 
miles of railroad leading to it ; also all the terminal properties 
in Westwego, Gouldsboro and New Orleans — ularly 
described in the mortgage]; alsoall land, etc., in Louisiana, on 
the right bank of the Mississippi River, conveyed with other 
property to the New Orleans Pacific Railway Company by the 
deed above mentioned, dated February 15, 1881, for $745,- 
110°42, which land, comprising 193 acres, forms part of the 
terminals at Westwego; also the transfer steam: r Gouldstoro, 
with her equipment, and the n w transfer steamer in process 
of construction at New Orleans, and all the Company’s term- 
inal properties, including all steamboats, warehcuses and 
docks; and including all rights of way and railroad fixtures 
of whatever kind, and all rolling stock and materials, and all 
property, real and personal, used in connection with the road, 
and ajl corporate rights and franchises, whether any of the 
aforesaid be now owned or hereafter acquired, and all incomes 
and profits. Subject however, to the right of the Company to 
construct or acquire new branches and to encumber such a3 
are not lessthan ten miles in length with mortgage liens 
rior to the lien of these presents ; and subject to the School 
und loan for $167,000, due the State of Texas, and the first 
mortgage bonds, dated June 1, 1*75. on the Eastern division 

now outstanding to the amount of $3,784,000, 

THE BOND. 
First Mortgage 5 per cent Gold Bond. 

Date.—February 1, 1888. 

Amount authorized.—$25,000,000, $3,951,000 being reserved to re- 
deem the above-mentioned $3,784,000 first mortgage bonds on the 
Eastern division and the $167,000 School Fund loan. 

Denomination.—#1,000 each. 

Principal payable.—The principal is payable June 1, 2000, in gold 
coin of the present standard of weight and fineness, in the cities of New 
York and Philadelphia. 

Interest payable. —-Interest is payable at the rate of 5 per cent per an- 
num, June 1 and December 1, in like gold coin, in said cities. 

Taxation.—Principal and interest shall be paid without deduction for 
any taxes which the Company may be required to pay by the United 
States or the States of Loutsiana or Texas. 

Coupon or Registered— Coupon, but may be registered at the Company's 
agency in New York City, either as to principal or principal and interest. 

Sinking fund.—No sinking fund is provided for. 

Covenants.—The Company covenants to pay the principal 
and interest of the school fund loan and of the first mortgage 
bonds of 1875, to maintain the efficiency of its property, keep- 
ing insured such parts of it as are usually insured by railway 
companies, to preserve its rights and franchises, to dispose of 
no bonds of this issue in a manner inconsistent with the pro- 
visions of the mortgage, applying the proceeds from the sale 
of said bonds only as contemplated therein, to pay in the man- 
ner stipulated the principal and interest of said bonds, and in 
case of default not to hinder the execution by the trustee of 
the powers of entry and sale hereinafter granted. 

Bonds Exchanged.—Whereas bonds of this issue together 
with bonds to be is:ued contemporaneously under a second 
mortgage are to be given in exchange for certain bonds depos- 
ited under the plan of reorganization of the company, it is 
agreed that the said bonds so deposited shall be transferred to 
‘the trustee hereunder to be held as security for both the first 
and second mortgage bonds until the mortgages are satisfied 
or it is prudent to cause the bonds transferred to be canceled. 

Default,—In case of default of interest continued for six 
Months, or of principal when the same matures, or in case of 











default for six months of taxes lawfully levied, or in case of 
failure for three months to maintain the full efficiency of the 
property, or in case of default for one year of any other coven- 
ant of the mortgage, it shall be lawful for the Trustee to enter 
upon the mortgaged premises and to operate the railway, ap- 
plying the net revenues therefrom to the payment ratably of 
the interest in arrear (if any) or which shall become due on 
the first mortgage hereby secured in the order of its maturity. 

In case of default of interest for six months, the principal 
of all the bonds outstanding shali, at the option of the holders 
of 20 per cent of said bonds, become immediately due and 
payable; provided, however, if at any time after the principal 
of the bonds has been declared due and payable by the holders 
of said 20 per cent, as aforesaid, the Company shall pay all 
arrears of interest, or said arrears shall be collected out of the 
mortgaged property, it shall be lawful for the holders of a 
majority of the outstanding bonds hereunder to waive said 
default of interest. 

In case of default in the payment of principal when due, it 
shall be lawful for the Trustee to sell at public auc:ion in New 
Orleans all the property hereby conveyed in one lot, or from 
time to time as it shall deem proper so much thereof as may 
be sold separately without injury to the parties interested, 
and be sufficient to pay the amount of principal and interest 
due. And the net proceeds from such sale shall be applied to 
the payment, ratably, of the principal of the bonds outstand- 
ing and of the interest accrued thereon; and any surplus shall 
be paid totheCompany. And it is agreed that no part of the 
premises shall be sold under proceedings at law, it being the 
intention of the parties, for the better securing the largest 
possible price for the premises, that the same only be sold 
in the manner herein provided or under proceedings in a 
court of equity. At any public sale the Trustee may, in its 
discretion, purchase the property in behalf of the holders of 
bonds of this issue at a price not exceeding the whole amount 
of said bonds outs’anding, with the interest accrued thereon. 
And the said bonds and overdue coupons may be received in 
payment of purchase money. 

Upon the commencement of judicial proceedings to enforce 
the rights of the Trustee and bondholders hereunder, the 
trustee shall be entitled to exercise the right of entry con- 
ferred, or to the appointment of a receiver of the property or 
the income therefrom. 

At any time before the full payment of the bonds, and 
whenever it may deem it expedient for their security, al- 
though default entitling the Trustee to enter upon the prop- 
erty may not bave occurred, the Company may surrender 
possession of the whole or part of it to the Trustee, who shall 
apply the proceeds derived from its operation as is provided 
above, in case of entrance after default. 

Trustee.—The Trustee may be removed, and a vacancy in 
the trusteeship may be filled by an instrument in writing 
executed by a majority in interest of the holders of the out- 
standing bonds, and until an appointment be so made the 
Board of Directors of the Company may appoint a trustee to 
fill the vacancy for the time being. Should the directors of 
the Company make such an appointment, any court of com- 
petent jurisdiction upon the application of a majority in 
amount of the bondholders, may annul the sppointment and 
appoint the trustee nominated by the majority. 





SECOND MORTGAGE ON THE TEXAS & PACIFIC RAIL- 
WAY, SECURING GOLD BONDS DUE DEC. 1, 2000. 

Date—February 1, 1888. ; 

Parties—The Texas & Pacific and the New Orleans Pacific 
railway companies, of the first part, and the Mercantile Trust 
Company, Trustee, of the second part. 

Property Covered—The property covered is described in 
the abstract of the first mortgage above, to the lien of which 
instrument the second mortgage bonds aresubject. In addi- 
tion to the provisions there given in the conveying clause 
it is also provided that the property conveyed in the second 
mortgage shall be subject to the right of the Company, with 
the assent of two-thirds of its directors, to acquire and mort- 
gage new branch lives at $12,500 per mile, at not above 5 per 
cent interest, or to assume existing mortgages on branch lines 
of no greater amount per mile or rate of interest, and to 
contract that the payment of interest on such bonds shall be 
arentalcharge, and that in case the earnings of the branch lines 
cannot meet the interest, the deficiency shall be made up out 
of the earnings of the property hereby mortgaged, and before 
the payment of interest on the second mortgage bonds of this 
issue. 

THE BOND. 
Second Mortgage Gold Bonds. 

Date—February 1, 1888. 

Amount authorized—$ 25,000,000. 

Denomination—$1,000 each. 

Principal payable—The principal is payable December 1, 2000, in 
United States gold coin of the present standard of weight and fineness, 
in New York City. 

Inierest payable—The interest is to be paid out of the net income of 
the Company, as determined by its Board of Directors, at the rate of 
5 per cent per annum from Dec. 1, 1887, in like gold coin in New York 
city, payable annually on March 1, the first payment, if any, being due 
March 1, 1889: ** Prorided, however, That interest hereon shall be pay- 
able to the extent only that such net income, if any, permits, and that 
interest hereon shall be noncumulative.” 

Coupon or Registered.—Coupon, with privilege of registration either 


as to principal alone, or on cancellation of coupons asto principal and 
inte ; 
Laration—Payments of principal and interest shall be made without 
deduction fur any tax which the United States or the States of 
Louisiana or Texas may require the Company to pay. 

Sinking Fund—No sinking tund is provided for. 
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Covenants—Except as regards the payment of interest, the 
covenants made are substantially as in the first mortgage, the 
abstract of which is above. 

Default—In case of default on or after March 1, 1892, in 
the payment of full interest at the rate of 5 per cent per an- 
num on the bonds outstanding hereunder, or in case of de- 
fault of principal when due, or in case of default for three 
months in the payment of any tax lawfully levied, or of any 
other prior lien, or in the due observance of any other cove- 
nant herein contained, then, on the request of holders of not 
less than one-third the outstanding bonds, the trustee shall 
enter upon and operate the property, applying the net revenue 
therefrom to the payment ratably of the interest in the order 
in which it shall have become due; provided, however, that the 
holders of a majority of the bonds may appoint a committee 
to direct and supervise the management of the property, 
which committee shall have such powers as are exercised by 
the board of directors of the company. 

There shall be no right of foreclosure under this mortgage 
for default of interest on the second mortgage bonds, except 
in the event of the foreclosure of the first mortgage; but in 
case of default of the principal when due, it shall be lawful 
for the trustee to sell all the mortgaged property or premises 
in the manner and under the conditions outlined in the ab- 
stract of the first mortgage above, the provisiors following 
that for sale in case of default of interest being substantially 
the same in both instruments. 

Trustees —Provisions respecting trustees are substantially as 
in the first mortgage, an abstract of which is above. 


MOBILE & OHIO. 


GENERAL MORTGAGE ON THE MOBILE & OHIO 
RAILROAD, SECURING FOUR PER CENT BONDS 
DUE SEPTEMBER 1, 193%, 


Date.—May 15, 1888. 

Parties.—The Mobile & Ohio Railroad Co., of the first part, 
and the Farmers’ Loan & Trust Company, Trustee, of the 
second part. 

Property Covered.—All and singular the property, rights 
and franchises of whatsoever kind and wheresoever situated, 
now owned or possessed by the Mobile & Ohio RR. Co., but 
subject to the lien contained in the (a) First Mortgage dated 
May 1, 1879, for $7,000,000; (b) Mortgage dated March 15, 
1880, for $600,000; (c) Mortgage dated July 1, 1883, for 
$1,000,000 [$600,000 issued only in exchange for bonds 
outstanding under last-named mortgage]; (d) Agreement 
of the Company with the St. Louis & Cairo RR. Co., dated 
February 1,1886; (e) Trust deed dated May 1, 1879, to secure 
the first, second, third and fourth preferred and sinking fund 
debentures. 

The property so conveyed may be more fully described as fol- 
lows: (1) The entire railroad of the Company, extending from 
Mobile, Ala., to Columbus, Ky., a distance of 472 miles, and 
all appurtenances and fixtures thereof, and all lands used in 
connection therewith: also all its rolling stock and mater- 
ials, and all lands in Alabama, Mississippi, Tennessee 
or Kentucky, hereafter acquired for the purposes of the 
road, and all franchises and profits, and all property, 
real and personal, of every kind and description in the above- 
mentioned State for the uses of said railroad. (2) All lands 
not necessary for the operation of the road, including those 
granted to the Company by any State or by the United States. 
(83) The Kentucky & Tennessee Railroad, extending from 
East Cairo, Ky., opposite Cairo, Ill., to its connection with 
the Company’s road at East Columbus, with all its property 
and effects of every kind, the same being now held as secu- 
rity for $600,000 Cairo extension bonds of the Company out- 
standing under a deed of trust above mentioned, dated March 
15, 1880. (4) The Columbus Branch Railroad from Artesia, 
Lowndes Co., Miss., to Columbus, 14 miles or thereabout, 
with all its fixtures, franchises, improvements, etc. (5) The 
Starkville Branch Railroad, from Artesia, Lowndes Co., to 
Starkville, Oktibbeha Co., in Mississippi, about 11 miles, with 
all its fixtures, franchises, etc. (6) The Aberdeen Branch 
from Muldon to Aberdeen in Monroe Co., Miss., about 9 miles, 
with all fixtures, franchises, etc. (7) Certain pieces of land 
in Cairo, Ill., viz.: Lot No. 7 in block No. 3, with building 
thereon, and a piece of land (described by metes and bounds 
inthe mortgage), near West Fifth Street, containing 20-02 
acres; (but excluding therefrom two certain portions of 
ground, one of them 100 feet by 450 feet, containing 1°03 
acres, opposite in a southeasterly direction to ground between 
Tenth and Twelfth streets, and the other situated 100 feet 
southeasterly from this, containing 0°26 of an acre;) together 
with all real property owned by the Company wheresoever 
else situated in Illinois, and together also with all its interest 
in the St. Louis & Cairo Railroad running from East St. Louis 
to Cairo by virtue of an agreement dated February 1, 1886. 

THE BOND. 
General Mortgage Four per cent Bond. 


Date.— ——, 1888. 

Denomination.—$500 or $1,000 each. 

Amount authorized.—$10,500,000 (of which $8,047,000 to exchange 
for preferred income debentures on the payment of certain assessments, 
$266,000 to subscribing stock, leaving $2,187,000 for general pur- 
poses of company, as per agreement dated March 1, 1888). 

Principal payab:e.—The principal is payable September 1, 1938, in 
New York City. 

Interest payable —Reckoning from September 1, 1888, interest is eer 
able at the rate of 4 p- c. per annum, on March 1 and September 1, in New 
York City, and for the first three years from September 1, 1888, it may 
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be paid, at the option of the Company, in scrip fundable into bonds of 
the present issue. 

Coupon or registered.—Coupon with privilege of registration as to 
principal. 

Sinking fund.—If at any time all the debentures issued and outstand- 
ing under the deed dated May 1, 1879, shall be deposited with the 
Trustee hereunder for exchange for bonds of this issue,in accordance 
with the plan adopted February 24, 1888, then the debentures contained 
in the sinking fund of said deed shall, upon order of the Company, be 
canceled, and the funds deposited with the sinking fund trustees shall 
thereafter, in like manner asin that deed provided, be appropriated to 
the purchase of bonds of this issue, which shall thereupon be canceled. 
At any time, however, prior to the time when all the said debentures 
have been deposited with the trustee hereunder, in exchange for bonds 
of this issue in accordance with the aforementioned plan, the holders of 
these bonds shall have the right, whenever the trustees of the debenture 
sinking fund shall ask for tenders of debentures, to obtain from the 
t:ustee of this mortgage in exchange for their bonds, dollar for dollar, 
the debentures held in trust by said trustee for the purpose of tendering 
the same to the trustees of the debenture sinking fund. [The sinking 
fund for the debentures consists of the proceeds of land sales, plus the 
interest on debentures held in it, and plus also a further amount equal 
to any dividend declared on common stock, it being invested in deben- 
tures of the first series at the lowest price at which offered, or in case of 
no tenders, to their redemption at par when drawn by lot, and after the 
retirement of the first series of debentures, the sinking fund redeems the 
remaining series in succession |. 

Covenant.—The Company covenants to discharge all taxes, 
assessments and governmental charges lawfully imposed, the 
lien of which might be held to be prior to the lien of these 
presents, and not to suffer anything whatsoever whereby the 
lien of this indenture could be impaired. 

Sinking Fund Debentures.—All preferred and sinkin 
fund debentures d+posited with the Trustee hereof in accord- 
ance with the plan adopted February 24, 1888, shall be held 
by said Trustee for the security of bonds of this issue; and all 
interest upon them above the sum nec+ssary to pay interest 
then due upon the bonds hereby represented shall be delivered 
to the Company. The Trustee shall vote upon the debentures 
in its possession as the bondholders hereunder may direct. 

Default.—In case of default of principal or interest the 
Trustee may, and upon request of holders of one-fourth the 
outstanding bonds then in default shall, proceed by suits in 
equity or at law to enforce payment and to foreclose this 
mortgage and to sell the mortgaged property under the decree 
of a court. But it is expressly agreed that this mortgage 
shall not be enforceable until six months after there shall 
have been four successive coupons in default. 

In case of procedure by suits in equity or at law the Trustee 
shall be entitled to have the premises sold by judicial sale, 
and pending the suit may havea receivership of the prop- 
erty and its income. At any sale, bonds issued hereunder 
may be turned in as purchase money. But in no case of sale, 
judicial or otherwise, shall any coupons of these bonds be en- 
titled to any share in the proceeds of sale unless they be held 
by the actual owners of the bonds to which the coupons were 
originally attached. And it is expressly agreed that coupons 
held by others than the owners of the bonds to which they 
were originally attached shall be considered merely as 
promissory notes, having no security under this mortgage. 

The right of action hereunder is vested exclusively in the 
Trustee, and in no case shall bondholders have any right to 
institute suit except in case the Trustee refuses to perform the 
duty imposed on it by this agreement, 

Trustee.—A vacancy in the office of Trustee may be filled 
by an instrument in writing executed bya majority in interest 
of the holders of the outstanding bonds. And in case the va- 
cancy is not so filled within sixty days, the directors of the 
Company shall make an_ appointment to continue till the 
bondholders designate a Trustee. 

Bondholders’ Meetings.—At all bondholders’ meetings one 
vote may be cast for each $500 secured hereby. Bonds issued 
shall be entered in the name of the holder upon a ‘‘voting 
register,” distinct from the tran-fer register. 











s. 


Texas Pacific Land Trast.—The application of this com- 
pany to the New York Stock Exchange was for the listing of 
not exceeding $10,370,000 of certificates of proprietary in- 
terest issued in accordance with a Declaration of Trust, dated 
February 1, 1888, made by Charles J. Canda, Simeon J. Drake 
and William Strauss, filed with the Central Trust Com pany 
of New York. 

These certificates represent the ownership of the lands here- 
tofore granted by the State of Texas tothe Texas & Pacific 
Railway Company and covered by that railway company’s 
Income and Land Grant movtgage, the bonds securing which 
were her: tofore listed at the New York Stock Exchange. 

To r Sepned on account of income and land grant bonds 











7,000 having been cancelled)... ...........-...------ $7,958,000 
To be issued on account of one old coupon land grant bond 
and interest, and fractional bond scrip..........-..-....-. 14,428 
To be issued on account of interest scrip as follows: 
Year. Oulstanding. Int. to July 1, 1885. 
1879. cccccecccccecs $170,128 36 per cent, $61,246 
70, 30 percent, 21,120 
Dnniasnceusareves 111,980 24 percent, 26,875 
Wiibeccceseconesens 307,08 18 percent, 55,274 
(eae 286,310 12 percent, 34,357 
1SG64.. ...cccccceccsce 312,050 6 percent, 18,723 
1885 eeeeece eeceetecane 430,080 
$1,688,030 $217,596 
i Bh ccccccecees seaccoaecens $1,688,030 
Interest to July 1, 1885........ 217,596 
$1,905,626 
Add 25 per cent........ ..---- 476,406 2,382,033 
To be issued on account of land department fractional scrip 
to parties surrendering bonds and interest scrip.......- 14,949 





Total to be issued as aforesaid.....ccccee--+ecceeescereee- $10,369,410 
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The Commercial Dimes. 





COMMERCIAL EPITOME. 


FRIDAY NiguHt, July 20, 1888. 

An event of some note the past week is the conclusion of 
the debate on the revised tariff bill in the House of Represen- 
tatives, with its probable passage through that body, with the 
clause retained abolishing import duties on wool. It is, how- 
ever, probable that through the antagonism of the Senate 
definite action on tariff revision will be thrown over to the 
next session. The weather has been generally favorable to 
crop prospects, although exceptionally cool in middle lati- 
tudes and violent local storms continue to be reported. Trade 
opens slowly for the fall season, and our bonded warehouses 
are full of goods. Speculation has been fitful in temper, 
something of a corner in cotton being its most conspicuous 
feature. A serious break in the Erie Canal is reducing current 
supplies of cereals, 

Lard on the spot has been only moderately active, and yet 
in sympathy with the course of speculation prices made some 
improvement, closing at 8:10c. for prime city, 8°65@8°70c. for 
prime to choice Western and 8'45c. for refined to the Conti- 
nent. The speculation in lard for future delivery was unset- 
tled early in the week, but latterly prices have improved 
materially in sympathy with Western manipulation, closing 
23 points higher than last Friday. The receipts of swine at 
Western points has fallen off. 


DAILY CLOSING PRICES O!" LARD FUTURES. 
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday 
8°38 846 842 8°48 "Dd 8°63 


Aug. delivery....c. 8°3! 4 4 4 8 6 
Bept. delivery...c. 5°42 8°50 8°44 8°50 8°58 8°67 
Oct. deliverv...c. 840 S847 844 8°50 8°D6 8-65 
Nov. delivery....c. 7°90 7°95 uitée zr rns 
Year delivery....0. 7°77  cecco ceoce 7°33 OE 7.75 


Pork has slightly improved and closes very firm; mess, 
$13 75@$15 for old and new; extra prime, $13 25@$13 50; 
clear, $16 25@$18. Cutmeats are again partially dearer; 
pickled bellies, 85g@9c.; shoulders, 7c.; and hams, 114@ 12c.; 
smoked shoulders, 8@8!,c., and hams, 12!4@13> Beef rules 
quiet at $7@7 50 for extra mess and $8@8 50 for packet per 
bbl.; India mess quoted at $12 50@$1450 per tie:ce; beef 
hams lower at $15@$15 50 per bbl. Tallow is firmer, but quiet, 
at 41{c. Stearine is quoted at 10%{c, Oleomargarine is duil 
at 8\jc. Butter is in moderate demand at 17@22c. for cream- 
ery and 13@16c. for Western creamery. Cheese is easier aad 
fairly active at §@9° gc. for State factory. 

Coffee on the spot has been quieter, and prices are barely 


maintained, To-day No. 6 Rio sold at 11°80c to arrive. The 
speculation in Rio options bas been dull, and the course of 
prices quite irregular, closing to-day with sellers at the follow- 
ing prices : 


DULY .cccccccce ----11°15¢e. | November..... %°70c. | March... ...... 9°85e 
August .... .......10°5Ve. | December ..... 9°70c, | April .. ........ 9°90¢ 
September ......- o-70c. | January... ..... "TO. 1 MT cease wseccce DOS 
October... ...---- 9°70c. | February. .... 2°80c. | June.... ...... 9°95e 


Raw sugars were active and buoyant early in the week, and 
thouzh latterly quieter, close strong at 5!¢c for fair refining 
Cuta, and 6lgc for standa:d centrifugal; refiued, 8!¢c for 
standard crushed. Molasses also firver at 2ic for 5U deg. 
test. The auction sale of teas on Wednesday went off at 
stealy pric: s. 

Kentucky tobacco has been quiet and unchanged. There 
has been a large movement in seed | af, aggregating 2,527 
cases, as follows: 959 c:ses 1887 crop, New England seed 
leaf, on p. t.; 228 cas:s 1887 crop, New England Havana 
seed, at 16@26c.; 175 cases 1886 crep, New England seed leaf, 
at 101;@14%c.; 700 cases 1887 crop, Pennsylvania seed leaf, 
at 10:,@12c.; 300 cases 1886 crop, Pen»sylvania seed leaf, at 
64%@1i%c; 624 cases 1587 crop, Pennsylvania Havana seed, 
at 20@25c.; 200 cases 1887 crop, Wisconsin Hivana, on pri- 
vate terms; 150 cases 1886 crop, Dutch, at 914@12c.; and 200 
cases sundries, at 5°{@30c.; also 500 bales Havana, at 60c.@ 
$1 10, and 250 bales Sumatra, at $1 30@$1 90. 

The speculation in crude petroleum certificates has been 
less active, but prices showed much steadiness, and the close 
to-day was firm at $i@84lgc, Spirits turpentine declined, bu’ 
yesterday and to-day showed an advancing tendercy, closing 
at 3414@35c. Rosins are dull, but to-day were more active at 
$1 10 for good sirained. Wools are more active at full prices. 
Ocean freights, which were active at better rates, were to-day 
brought to a stand, in the absence of supplies, due toa break 
n the Erie canal. 

On the Metal Exchange there has been rather more doing, 
To-day straits tin though quiet was decidedly higher, selling 
at 1950c. for August and 19°45@19°50c. for October. Ingot 
copper sold at 164¢c. for November, and is quoted at 16°(c. on 
the spot. Lead has further declined, and to-day wa: quite 
freely sold at 5°85@3 Si7i¢e, for July and 3 90c. for September. 
The iron markets are steadier in tone, but thereis no improve- 
ment in prices. 


this evening (July 20), the total receipts have reached 10, 
bales, against 7,026 bales last week, 


COTTON. 


Se 


FRIDAY, P. M., July 20, 1888, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 


,410 bales the 


3 


revious 


week and 15,026 bales three weeks since, making the total 
receipts since the 1st of September, 1887, 5,458,997 bales, against 


5,202,098 bales for the same period of 1886-7, show 


crease since September 1, 1887, of 256,899 bales, 


ing an in- 


























Receipts at-- | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total, 
Galveston ...... 32 tl” nones« epee 2 163 
Indianola, &6.| ceccce| coccce| coccce| cece eo cecces eesece seccce 
New Orleans ... 495 172 435 28 155 8! 1,293 
Se 7 14 2 3 7 10 43 
DE ccocaseesl . dabaéal . cocecel -cendeel encase]  cocese 19 19 
Savannah ...... 84 341 574 12 271 52; 1,334 
Rpm. 68.) cacece| cosces| cacces —— eee 28 28 
Charleston ..... 110 69 170 110 54 58 S71 
Port Royal,&C| .sc..-| ceoces ecccce| cee enel esccce 71 71 
Wilmington .... Bi: cmecasl eeneeel snceas 2 43 46 
INES . censal . ansiunt canted] caestal snnane 1 1 
Norfolk ....-..-. 117 15 24 114 107 177 554 
West Point, &c 154 48 45 40 10 28 325 
New York...... 529 669 457 269 BOT)  ecoucs 2,291 
Boston ......... 465 287 267 an tenet 197; 1,527 
Baltimore ......| ccccee —— ah aumebenl senses 1,796, 1,796 
PeaReieta ee! ccawce| cosess| cocens| cevcce| cocece] cccces occcce 
Totalsthis week! 1,994) 1,720) 1,974 911 973; 2,490) 10,062 














For comparison we give the following table showing the week’s 


total receipts, the total since Septem 


to-night, compared with last vear. 


r 1, 1887, and the stock 












































1887-88. | 1886-87. Stock. 
pe ‘ This \SinceSep:| This |Since Sep. 1888 1887 
asp Week. | 1, 1887. | Week. | 1, 1886. ‘ ‘ 
Galveston ...;| 163) 655,075 42} 706,686, 1,025 2,166 
BRE ROIS! ccccce| cecene| seecer| j§ escces| $$ cecces| _coesce 
New Orleans.| 1,293 1,747,079) 3,0171,725,474| 38,690) 54496 
Mobile ....... 43) 204,439) 7, 213,431 2,278 320 
Florida ...... 19} 24,332) ...... 23,167) sc... 00. endian 
Savannah ...| 1,334 869,192 91) 794,661 2,708 1,116 
Brunsw.,&¢ — i) |) | 31,731 neseee oeneee 
Charleston .. o7 419,870 22, 368,092 789 836 
P.Royal, &c 771i 16,463] ...... 19,212 7 scien 
Wilmington . 46] 168,078} ...... 134,682) 1,086) 733 
Wash’t'n,&e | eo ae eee _, 
Norfolk ...... 554] 486,218 15) 532,122; 4,218) 2,760 
W.Point,&c] 325) 519,395) ...... | PRAMTA .. cence Sn ai . 
New York....| 2,291) $6,779 3, 96,802) 149,827 130,610 
Boston....... 1,527) 94,848 11, 105,358 5,000, 3,400 
Baltimore ...| 1,796) 49,900) ...... | 64,441) 4,305) 472 
Phil’del’a, &c| ...... 26,652) 87, 58,329 5,371} 15,713 
Totals ..... 10,062 5,458,997) 3,295 5,202,098} 215,368! 212,622 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 























Reecipts at—{ 1888. 1887. 1886. ; 1885. 1884, 1883. 

Galveston... 163 42 746 70 77| 3,670 
New Orleans. 1,293 3,017 1,251 296 770 2,145 
Mobile ....... 43 ' 61 25 86 250 
Savannah ... 1,334 91 377 512 184 160 
Charlest’n,&e 6i2 22 735 16 77 179 
Wilm’gt’n, &c es, er ee 5 5 14 
Norfolk ...... 554 15 1,604 169 221 814 
Wt Point, &c EP Perse 24h 1.0 
All others.... 5,661 101 1,874 1,101 1,135 934 
Tot. this week 10,062) 3,295 6,744 2,194 2,800 8,296 
Since Sept. 1 |5458,997/5202,00%|5299,612|472  ,325/4801,484 5933,490 

















Galveston includes Indianola; 


‘Charlestun includes Port Royal, &o. ; 


Wilmington includes Moreh'd City, &c.; West Point includes City Point, &6 
The exports for the week ending this evening reach a total 
of 82,533 bales, of which 18,238 were to Great Britain, 1,984 


to Franceand 12,211 to the rest of the Continent. 


Bel 


the exports for the week and since September 1, 1887. 





OW are 



































Week Ending July 20, From Sept. 1, 1887, to July 20, 1888 

Exports Exported to— Exported to— 

fron= Great | Conti- Total | Great | Conti- 
Brit’n.| France) nent. | wWeek.| Britain, France| nent, | Total 
RE BGT es pec Fiala 226,888 4.024| 81,973] 312,883 
New Orleans..| 4,154) ...... §,411 15,565] 752,545 303,604) 454,168/1,510,407 
ORES EERE: - cae eee 62,488| ...... peed 62,438 
TITS ETRE TR TE ENE. 8,446] .... | sl 3,446 
ee .csk . weneeal - seocde Sadeedh Ginnie 187,352) 12,480' 240,898] 440,230 
EN EE EE: ESCEE Renee 70,637, 25,830) 190,755, 287,231 
Wilmington ..] ...e0. SO60GG sccene j 75,786, @,395 8¥,722. 121,903 
NOrfOlK. ccocces] covces coecced ceccce S weseus 228,527; Somme 4,139, 223,086 
West Point,&c] ...... ae ge peor — ees Baga 232,532 
New York..... 6,616, 1,984, 2,328 10,028) 593,595, 42,568, 224,23, 865,156 
Boston ......-. G0 caxens 126 4,47 228,842)... 8,214 232,058 
Baltimore ....] 2,092) ...... 448’ 2,588 112,529) 2,405: 49,303! 165,237 
Phijadelp’a’&c| 1,073) ...... oe. 1,073 61.181! wdiia | 5,993] 67.174 
Total ........ 18,235) 1,934, 12,311, 22.53%] 2.842,716 397,405 1,£63,688)4,533,808 
Total 1886-7...1 16,654! 492,237) _18,98112.660,7 '3!472.040 1,164,338'4,297,101 








* Ineludes exports trom Brunswick, 
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= 
In addition to above exports, our telegrams to-nightalso give | 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named, We add similar figures for New York, 
which are Pa for our special use by Messrs. Carey, Yale 
& Lambert, 24 Beaver Street. 
On Shipboard, not cleared—for 
‘ wore: Leaving 
July 20,AT— | Great Other | Coast- Stock 
' Britain, | *” ance. Foreign wise, | Total. 
New Orleans... 682) 6,294; None.| 115!) 7,091| 31.599 
Mobile .......... Noneé.| None.| None, | None. None. 2,278 
Charlestou .._.. None. | None.! None. 350 350 439 
Bavannah ...... Noue. | None.| None. 2°0 200 2,508 
Galveston ......| None.| None.| None.| None. None 1,025 
Norfolk ......... 1,470} None.} 1,200 300) 2,970 1,248 
New York ......| 8,500; None.| 3,900) None.| 12.400/ 1377427 
Other ports..... 5,000 None.) 1,000; None. 1,000 9,§ 
Total 1888......) 15,652) 6,294 6,100) 965) 29,011| 186,357 
Total 1887......| 11,224) Nore.| 4,697| 7,025| 23,9146! 158,676 
Total 1886...... 14,041 400; 4,346) 1,494 20,281] 236/015 














The speculation in cotton for fu.ure delivery at this market 
was exceptionally dull for the first half of the week under 
review. There was nothing to encourage action by either 
party. Foreign advices were without important feature. 
Crop accounts were fairly favorab!e, On Wednesday Liver- 
pool reported some advance, which brought in buyers to 
cover contracts for this crop, causing an advance of 12 points, 
but the next crop was only 1@2 points dearer at the 
close. Yesterday there was renewel pressure in con- 
tracts for this crop, and they made a further advance of 15 @16 
points, but part of this was lost under sales to realize, and the 
next crop closed slightly cheaper. To-day speculation devel- 
oped some new features. This crop was weak and the next 
opened dearer. Values were unsettled throughout the day 
and the close was dull. Cotton on the spot opened quiet. On 
Monday the additional sales reported for the previous week 
were 5,948 bales for export and 1,258 bales for home consump- 
tion. On Wednesday quotations were advanced 1-16c, and 
3c. on Thursday. To-day the market was dull and easy at 
10 11-16c. for middling uplands. 

The total sales for forward delivery for the week are 264,500 
bales, For immediate delivery the total sales foot up this week 
9,073 bales, including 5,918 for export, 2,883 for consumption, 
242 for speculation and —- in transit. Of the above — bales 






























































were to arrive. The following are the official quotations for 
each day of the past week—July 14 to July 20, 

UPLANDS. | Sat. (Mon.Tues Wed Th, Fri, 
| ERE Bld. 7% | 7% | 7% | 713;¢) 71546) 71544 
Be, eee | 8% | 84% | 8% 6 | tii | 8716 
Good Ordinary .................. | 93:6 | 9316) G36] oy | 938 | g: 
Rtrict Good Ordinary........... 91g 91ly6 911jy¢ 9% | 7% | 7, 
Low Middling ......5.2...220277 101jg 1014¢ 101,¢ 1013 10% |10%4 
Btrict Low Middling ....... eewe- 1L0%1g 10516 |1U5)¢ (103 104g 101g 
A RA et 10% 10% (1014 10% LOM, 101, 
Good Middling sasaki ittatadia citndinsabe itn: 101346 1013)4 1013),,107, ll 
trict Good Middling......2..2.: Alte Wye 1g Te 11% [11% 

| ____  T  R Al76 Ll71¢ 117%j¢ 11% 115g |115, 
A ea ER ‘12116 l2lig 12lig jl124g |12% j1244 
GULF. Sat. Mon Tues Wed Th, Fri. 
Seas #773 | 77% | 773 | T154g Blig! Blig 
Btrict Ordinary....-..-...2.-.-+. ' 833 | 833 «$33 | 876) B%—g, BC 
Good Ordinary ......... eesoenses | 951g) D51g D546) O38 5 Oly | 91g 
Strict Good Ordinary ........... | 91%_ 913;4 9134¢ 97% 10° (10 
i 10%;, 10346 163;—, 1034) 16 3 (1038 
Strict Low eRe 10716 10716 107;, 10% 105, TOs 
Mi diing idk die iniamemiedi 105, 105g) 165, 1O0llig 1013) ¢ 1013,¢ 
Good Middling ......... wceeeeee./ 101536 1015361015), 11 ll1g 114, 
Strict Good Middling............ ‘1L3,¢ 1 zg 113;g, 114 1133 |1155 
a a 11% 11%}g 11% 115g (11%, 111% 
FE. COPS eee ewes eenene erences 12216 12516 12344 1214 )12%8 1123 

STAINED. Sat. Mon Tues Wed Th.) Fri, 
Good Ordinary ............. # lb. T1116) Tye 71g 7% | 77% 773 
Strict Good Ordinary............ | 8% | R98 | B3e | 871g! B%,_ | 84g 
Low Middiing amadeesoceaoueecsoss 9516 | 9556 | YO1g : 91g Dig 
Middling ...... ececcoeseccecccese! 10'g |10'3 10, 103), '1051¢ 105)¢ 

° MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the yarket closed on same days, 











SALES OF SPOT AND TRANSI?. [ FUTURES, 
SPOT MARKET | ~ > | sony | ; 
t- Con- Spee- Tran- Deliv- 
ClOGEe. port. sumpul’’n sit, | Total. | Sales. | eries, 

















Sat ..|Dull....... ...... 5,948 1,337) ....| ....] 7,285 12,400}... 
Mon . Quiet and firm... eoe-( 184, G62) ....] 246 39,700; « ... 


| 
Dues .|Steady...........) ....| 398] ....) .2..] 398) 16,900) 2... 
Wed . Q’thutf'm@1; ead tees 304) wenn) sane 304 65,900)... 
Thurs Steady @ 18 ady.. coos} 413) 126) .... 939 79,400) .... 




















Fri... Dull and easy... wens) 247 D4 see. 301; 50,204)... 
Total |..-.--20--ree- -2--{ 5,918 2,883) 242) ....| 9,073 264,500)... 


ee 








The dafly deliveries given above are actually delivered the day 
Previous to that on which they are reporte.. 


THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table : 


‘10g 00018 8OTHE 
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* Includes sales in September, 1887, for September, 258,200; Sept 
ember October. for October, 570,260; Septemter-November, for No” 
vember, 481,600; September-December, for December, 1,027,400; Sept 
ember-January, for January, 2,256,600; September-February, for Feb 
ruary, 1,591,760; September-March, for Mareh, 3,112,100; September 
April, for April, 2.095,700; September-May, for May, 2,688,800 ; sept 
ember-June, for June, 2,993,400. 


ce” We have included in the above table, and shall continue each 
week to give, the average price of futures each day for each month. it 
will be found under each day following the abbreviation “‘Aver"™ Tle 
average for each month for the week ia also given at hortom of table, 

Transferable Orders—Saturday, 10°45c.; Monday, 10°45e.,; Thesdsy, 
10:456.; Wednesday, 10 60c.; Thursday, i10°700.; Friday, 10°65. 


The following exchanges have been made during the week : 


‘65 pd toexch. 2,‘ 00 Sept. for Aug, | “3 pd. to exch 100 Sept. for Aug, 
‘04 pd toexch. .¥O July for Aug. (| °30 pd.toe ch. 500 Dec. for Sept. 
‘70 pd. toexch. 3 0.0 Sept. for Aug. | ‘0:5 pd. to exch. 600 Dee. for Jan. 
‘O8 pd. to exch. 300 Dee. ior Jan. 2 pt. toexch. 200 Jan f r Oet, 
110 pd to exch. 800 Dec. f r Aug, + ‘88 pd. to exch. 2.0 Sept. for Aug, 
109 pd. to exch. 200 Dec. for Aug. | 04 pd. toexch, 400 July for Aug, 
*S6 pd. to exch. 200 May for Aug, Wi soured bi xenedd | 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well ae 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
ws for to-night (July 20), we add the item of exports from 

United States, including in it the exports of Friday only. 
1888. 1887. 1886. 1885. 



































Btock at Live 1.......bales 568,000 704,000 ’ ,000 
it ot ientia ...... coos 13,000 31,000 16,000 21,000 

Total Great Britain stock. 581,000 735,000 617,000 802,000 
Stock at Hamburg............ > ; 5,000 j 4,300 
Btock at Bremen..............- 40,500 57,000 38,400 43,800 
Stock at Amsterdam......... te Y 33,000 25,000 43,000 
Stock at Rotterdam ........... 4 200 400 400 
Btock at Antwerp.............. 600 1,100 1,600 900 
Btock at Havre .........ccccece 137,000 211,000 149,000 181,000 
Stock at Marseilles . 3,000 3,000 6,800 4,000 
Stock at Barcelona.......... -- 58,000 41,000 58,000 54,000 
Stock at Genoa os 7,000 5,000 18,000 9,000 
Btock at Trieste ee 10,000 13,000 12,000 10,000 
Total Continental stooks...... 270,800 369,300 312,000 350,400 





Total European stocks.... 851,800 1,1 
Indiacottonafioatfor Europe. 74,000 
Amer. cott’n afloatfor Eur’pe. 70,000 
Eeypt Brazil,&c.,afitforE’r’pe 19,000 
United States ports... 215,368 21 
Stock in U.8. interior towns... 29,903 57,875 19,241 
United States exports to-day. 3,608 10,728 200 


Total visible supply ....... 1,263,679 1,589,365 1,515,899 1,555,973 
Ofthe above, the totals of American and other descriptions are asfollows : 
Ame? ican— 


929,000 1,152,400 
169, 101,000 
91,000 56,000 


2,000 4,000 
256,296 223,132 

















































Liverpool stock .......... bales 416,000 438,000 437,000 564,000 
Oontinental stocks............. 159,000 206,000 214,000 231,000 
ri afloat for Europe... 70,000 33,000 91,000 56,000 
Onited States stock............ 215,368 212,622 256,296 223,132 
United States interiorstocks.. 29,903 22,860 57,875 19,241 
United States exports to-day... 3,608 2,583 10,728 200 
Total American......... --- 893,879 915,065 1,066,899 1,093,573 

East Indian, Brazil, éc.— 
Liverpool stock................ 152,000 266,000 164,000 217,000 
London stock ................ -_ 13,000 31.000 16,000 21,000 
Continental stocks.... 111,800 163,300 98,700 119,400 
India afloat for Europe......... 74,000 184,000 169,000 101,000 
Egypt, Brazil, &c., afloat...... 19,000 30,000 2,000 4,000 
Total East India, &c....... 369,800 674,300 449,000 462,400 
Total American............ 893,879 915,065 1,066,899 1,093,573 
Total visible supply ....... 1,263,679 1,589,365 1,515,899 1,555,973 
Mi d died d. 


Price . Upl., Liverpool..... 5%, ed. 511, 4d. 1 18 
Price Mid. Upl., New York.... 1011,¢¢. 3g¢ 991 6¢. 1038¢. 

ts" The imports into Continental ports this week have been 
27,000 bales. 

The above figures indicate a decrease in the cotton in sight 
4o-night of 325,686 bales as compared with the same date of 
4887, a decrease of 252,220 bales as compared with the corres- 
ponding date of 1886 and a decrease of 292,294 bales as 
compared with 1885. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres- 
ponding period of 1886-87—is set out in detail in the following 
statem: nt. 
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The above totals show that the old interior stocks hav® 
decreased during the week 5,663 bales and are to-night 7,033 
bales more than at the same period last year, The receipts at 
the same towns have been 2,209 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 107,629 bales moze than for the same time in 1886-7, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKEgS.— 
in the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 





ee 














Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
July 20. |" Satur. | Mon. | Tues. | Wednes.| Thurs. | Fré. 
Galveston ...| Q9llig 9lly¢ 9llig 93% 934 9% 
New Orleans. 9 3% 9% 9l3i¢g 91316 97. 97%, 
Mobile ...... 934 9% Y 34 9% 9% 9% 
Savannah ...; 9% 9% 9% 9% 9% 9% 
Charleston .. 9% 9% 9% 9% 9% 9% 
Wilmington . 9% 9% 9 34 9% Oy 934 
Norfolk...... 10g 101, 101, 1048 103;¢ 1014 
Boston ...... 105g % | 10530@% | 105.0% | 10532@% | 105g@% | 10% 07% 
Baltimore ...| 10%8 1033 1048 103, 104 105g 
Philadelphia | 10%, 105g 105g 105, 10% 1073 
ugusta ..... 10 10 10 10 10 10138 
Memphis ....| 10 10 10 10 10 1 
St. Louis.....| 10 10 10 10 1013g | 101i 
Cincinnati...| 1°48 104 104 10144 103g 1033 
Louisville ...| 1045 1018 1d, 101g 101g 1038 

















RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption ; ar are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 














Week Receipts at the Poris. | stk at Interior Towns.| Rec'pts from Plani*ns. 
finding— | "1886. | 1887. | 1888. | 1886. | 1887. | 1888, | 1886. | 1887. | 1888, 
Junel5...... 24,881, 3,549 16,812 105,274) 46,093| 83,079 11,248 . ves] 6,942 
| 14,363] 2,304) 13,223, 96,632) 45,252) 65,081) 5,721, 1,583 ...... 
Sana, 18,510| 3,698, 15,026! 86,994! 41,902| 52,654) 3,872 248' 2,599 
July 6......) 12,694) 1,261) 6,410, 77,661/ 88,253 45.990) 3,361] ...... | pispie 
“ 18...... 1,972} 9,471) 7,026 08,227, $3,848 37,667 87} 198) ...... 
, a. 6.744) 3,295! 10,062’ 64,810! 29,188 31,470 3,327! ...... | 3,365 














The above statement shows—1. That the total receipts from 
the plantations since September 1, 1887, are 5,466,637 bales; 
in 1886-7 were 5,1£3,226 bales; in 1885-6 were 5,338,572 bales, 

2.—That, although the receipts at the outports the past week 
were 10,062 bales, the actual movement from plantations was 
only 3,865 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
“" 7 eens week were —- bales and for 1886 they were 
3,027 bales. 


AMOUNT OF COTTON IN SIGHT JULY 20.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to July 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


| 1887-88. | 1886-87. 1885-86. | 1884-85. 
5,202,098 5,289,612 4,721,325 








Receipts at the ports to July 20. 5,458,997 
Interior stocks on July 20 “ | 











excess of September 1...... 7,640) *18,872 48,960. 5,085 
Tot. receipts from plantat’ns 5,466,637 5,183,226 5,338,572 4,726,410 
Net overland to July 1.... .... 96+,771| 783,062 816,553) 605,566 
Southern consumpt'n to July 1, 420,000; 378,000 300,000 261,000 
Total in sight July 20... .... 6,856,408 6,314,238 6,455,130 5,592,976 
Northern spinners’ takings to 
_ duly EEE ere 1,723,411)1,590,377 1,726,001 1,344,769 





*Decrease from Sept. 1. 

WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph to-night indicate that as a rule the weather conditions 
have been favorable to cotton, which is now making quite 
satisfactory growth, The recent dry weather has caused much 
improvement in Texas and the outlook in that State is now 
considered to be very flattering. 

Galveston, Texas,—It has rained on one day of the week, 
the rainfall reaching thirteen hundredths of aninch. The 
thermometer has averaged 85, ranging from 78*to 91. 

falestine, 1exas,—There have been light showers on two 
days, the rainfall reaching thirty-six hundredths of an inch, 
During the recent dry weather splendid progress has been 
made in cleaning the fields, and crops are mow in good condi- 
tion and growing fast. The thermometer has ranged from 74 
to 94, averaging 84. 

Huntsville, Texas.—Crops are now nearly all cleaned out 
and are quite promising. The change for the better in the 
past week has been amazing. Average thermometer 83, 
highest 96, lowest 70, and rainfall four hundredths of an inch 
—a light sprinkle, 

Dallas, T'exas.—Fair and dry weather during the week has 
enabled farmers to thoroughly work out their crops, which 


are now quite promising. The thermometer has averaged 86, 
the highest being 99 and the lowest 73. 





San Antonio, Texas.—We have had dry weather all the 
week. There is no change in the position, All crops are just 
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as promising as they possibly could be. The thermometer 
has averaged 82, ranging from 69 to 95. 
Luling, Texas.—The corn crop is an overwhelming one. 
Cotton has been thoroughly worked out for the last time, is 
rfectly clean, and just as fine as a crop could be. The 
plant is well fruited, and is opening fast. Picking will begin 
early. The thermometer has ranged from 70 to 99, aver- 


Columbia, Texas.—There has been no rain all the week. 
The fields are clean, and crops of all sorts are splendid. Cot- 
ton is beginning to open. No caterpillars as yet, but occa- 
sional rumors stimulate the poison traffic. Average ther- 
mometer 83, highest 95, lowest 71. 


Cuero, Texas.—We have had dry weather all the week. If 
the present prospect holds good, the cotton crop will be the 
largest ever known, The corn crop is made, and is an im- 
mense one. The first bale of new Texas cotton went forward 
from here yesterday to Houston, The fields are getting quite 
white with opening cotton, and picking will be general before 
the month is out. 

The thermometer has averaged 91, the highest being 96 
and the lowest 85. 

Brenham, Texas.—We have had one shower during the 
week, doing much good, as strange to say sandy lands were 
beginning to need rain. The rainfall reached thirty hun- 
dredths of aninch. Crops could not possibly be more promis- 
ing than they now are. Thereare still rumors of caterpillars, 
which alarmists are making a great noise about, But there is 
nothing in it yet except that the poison venders are doing a 

ood business, The thermometer has averaged 85, ranging 
rom 73 to 96. 

Belton, Texas.—The weather has been dry all the week, 
and at last we have got out of the grass and the crop prospects 
are very fine. The thermometer has ranged from 72 to 96, 
averaging 84, 

Weatherford, Texas.—Crops are very fine, but will soon be 
needing rain again, Average thermometer 83, highest 95, 
lowest 70. 

New Orleans, Louisiana.—It has rained on two days of 
the week, the rainfall reaching sixty-eight hundredths of an 
inch, The thermometer has averaged 84. 

Shreveport, Louisiana.—Rainfall for the week one inch 
and thirty-four hundredths, Average thermometer 85, highest 
98, lowest 69, 

Columbus, Mississippi.—Rain has fallen on four days of 
the week to the extent of four inches and eighty-six hun 
dredtbs. Much damage is feared from recent heavy rai 
The thermometer has ranged from 68 to 96, averaging 80. . 

Leland, Mississepp1.—Rainfall for the week, eleven hun - 
dredths of an inch, Average thermometer 80°9, highes 
92, lowest 68. 

Greenville, Mississippi.—Rain has fallen on two days of 
the week, to the extent of twenty-eight hundredths of an 
inch. The thermometer has averaged 83, the highest being 
94 and the lowest 74. 

Clarksdale, Mississippi.—It has rained on two days of the 
week, the rainfall reaching one inch and thirty hundredths. 

The weather has been favorable for crops. 


Vicksburg, Mississippi.—There have been showers on two 
days of the week, the rainfall reaching twoinches, Crops 
are improving, and all farmers are in very good spirits. The 
thermome’er has ranged from 70 to 100, averaging 78. 

Little Rock. Arkansas.—Vhere have been three rainy days 
during the week, the rainfall reaching one inch and ninety- 
six hundredths. Crop reports continue generally favorable, 
notwithstanding the exctssive rainfall. The thermometer 
has averaged 84, the highest b-ing 97 and the lowest 71. 

Helena, Arkansas.—There have been two showers during 
the week, the rainfall reaching eighty-nine hundredths of an 
inch, Heavy rains are reported in the neighborhood, Crops 
are badly in the grass. Weather clearand cool this morning. 
The thermometer has averaged 81, ranging from 68 to 93. 


Memrhis, Vennessee.—The weather has bern hot and dry, 
excepting showers on twodays. The rainfall reached twenty- 
nine hundredths of an inch. Crops are generally good. The 
thermometer has ranged from 70 to 97, averaging 83, 

Nashville, Tennessee.—We have had rain on three days of 
the week, the rainfall reaching seven hundredths of an inch, 
Average thermometer 78, highest 93 and lowest 65. 

Mobile, Alabama.—lIt has been showery on two days of the 
week, but in the interior rains have been heavy. The rain- 
fall reached eight hundredths of an inch. Crops are very 
promising, Worms are reported in a few counties. The 
thermometer has averaged 82, the highest being 96 and the 
lowest 73. 

Montgomery, Alabama.—We have had rain on two dasysof 
the week, the rainfall reaching ten hundredths of an inch, 
Crops are fine. 

Selma, Alabama.—lIt has rained on two days of the week, 
the rainfall reaching twenty-five hundredths of an inch. 
Crops are doing well, but worms are appearing in some 
localities, Tue thermometer has ranged from 72 to 92, 
averaging 81. 

Auburn, Alabama.—Crops of all kinds are doing well, 
cotton particularly, Average thermometer 78°4, highest 90, 
lowest 70. 

Madison, Florida,.—Telegram not received. 

Columbus, Georgia.—We have had rain on three days of 
the week, the rainfall reaching one inch and eighty seven 
epetnanite. The thermometer has averaged 82, ranging from 

0 90, 





Savannah, Georgia.—The weather has been pleasant dur- 
ing the week, without rain. The thermometer has ranged 
from 66 to 98, averaging 77. 

Augusta, Georgia.—The weather has been warm and dry 
all the week. Cotton is suffering for want of rain, especially 
in high lands, where the crop is to a considerable extent 
spotted and growth stunted. To-day a good general rain 
in and a continuation of the same for several days will 
ed beneficial. Average thermometer 78, highest 103, lowest 


Atlanta, Georgia.—It has rained on one day of the week, 
the rainfall reaching eighteen hundredths of an inch, The 
thermometer has averaged 75, the highest being 92 and the 
lowest 67, 

Albany, Georgia.—Crop prospects are good. A fine rain 
is falling now and seems general. It was beginning to be 
needed. Primus Jones sends in his second bale to-day. The 
thermometer has averaged 8?, ranging from 75 to 91, and the 
rainfall reached twenty hundredths of an inch on two days. 

Charleston, South Carolina.—Rain has fallen on one day 
of the week to the extent of two hundredths of aninch, The 
thermometer has ranged from 69 to 100, averaging 77. 

Stateburg, South Carolina.—Rain has fallen on one day of 
the week to the extent of thirty-five hundredths of an inch, 
Corn is suffering, but cotton thrives. Average thermometer 
76°6, highest 97, lowest 64°6. 

Columbia, South Carolina.—It has rained on one day of 
the week, the rainfall reaching ninety-two hundredths of an 
inch. The thermometer has averaged 78, the highest being 
101 and the lowest 63. 

Wilson, North Carolina.—Telegram not received, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock July 19, 1888, and July 21, 1887. 


July 19, °88.' July 21, ’87. 
Feet. | Inch.| Feet. 

mark. 9 4 

mark.| 22 2 1 

mark. 5 0 


mark.| 18 6 9 
mark | 26 6 13 
































INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 19, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOOR YEARS. 


Shipments this week.| Shipments Since Jan. 1. Receipts. 


Year| Great | Conti- Great | Conti- This Since 
Brit’n.| nent. Total. | Britain| nent. Total. | Week. Jan. 1. 














































































































ae 3,000] 3,000'202,000'589,000} 791,000] 6,000|/1,257,000 
1887) 2,000| 13,000) 15,000/3453,000/641,000}, 994,000} 6,000)1,423,¢ 
1486} 8,000) 8,000/16,000/301,000'622,000} 923,000) 9,000})1,321, 
1885} 1,000] ...... 1,000/209,000/455,000!] 64,000] 2,000} 971,000 
| Shipments for the week. Shipments since January 1. 
Great | Oonti- Great | . 
Briteia.| nent. | Total. Britain. Continent. | Total. 
Caloutta— | 
1888 ...... co | 1,000! 28,000! 63,000) 91,000 
BE scones 2,000; 2,000; 4,000} 98,000) 113,000} 211,000 
Madras— . 
= yi / 1,000 8,000 2,000 10,000 
pee i ee 1,000 11,000 1,000, 12,000 
All others— 
dial, ‘aambnd E ~doeiiied: i waulbte 18,000; 14,000; 32,000 
Sitesi — wanes Fewes nen 25,000 16,006) 41,000 
Total all— | 
Beet s-ss- 2,000 54,000, 79,000, 133,000 
1887 ...... 3,000) 2,000 | 5 000 |_ 134,000 | 130,000! 264,000 
EXPORTS TO EUROFrP& FROM ALL INDIA, 
1888. 1887. 1886. 
Shipments $$$, 
toall Europe This Since This Since This Since 
from— week, | Jan.1. | week. | Jan. 1. week. | Jan. 1. 
Bombay .......| 3,000 791,000 15,000} 994,000] 16,000} 923,000 
All other ports.| 2,0v0 133,000) 5,000, 264,000 500, 124,000 
a 5,000 924,000, 20,000 1,258,000} 16,500 1,047,000 











MANCHESTER MARKET. —Our report received by cable to-night 
from Manchester states that the market is quiet for both 
yarns and sheetings. We give the prices for to-day below, 
and leave those for previous weeks of this and last year 
for comparison : 


























| 1888. 1887. 
, A 
| 32s Cop.| 8% lbs. |C™! 396 cop.| 8% Ibs. |92i0" 
| Twist. Shirlings. | Upids, Twist. Shirtings. | Upids 
‘a4 edaeadeaeda/afs/a aed ada] a@ 
Jun.15719 @84/5 7 @7 O | 576 /|733 @8 (5 812061019] 6 
“22783 @8% 5 8 @7 1 | 5ig [7% @3 5 Bi9@6 1043| 5% 
“25753 @84 5 7 @7 O | 51g |733 @8 [5 ~19@6 1019| 51byg 
July 675% @=4 5 7 @7 0 | 5% 6/73 @8 |5 8%@61019| 57% 
+1375 @8415 7 @7 0 | 5% 733 @8 |5 819a610%| 5% 
207% @34 5 7 @7 0 | 5%6 17% @3 _|5 8126 1019] 51lyg 





First BALE OF TEXAS CoTTON.—Our correspondent at Gal- 
veston, Tex.s, telegraphs us that the first bale of cotton of 
the new crop raised in T-xas was received at Houston on 
Thursiay, July 19, from Dewitt County. Last year the first 
bale also came from Dewitt County and reachei Houston on 
July 6, or nearly two weeks earlier. 
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Jute Butts, Baceine, &c.—There is only a emall inquiry 
for bagging, and we do not hear of any large transactions. 
Prices are easy, and sellers are quotiog 6c. for 144 Ib., 6c. for 
13/ lb., 7c. for 2 lb. and 74gc. for standard grades. A steady 
trade is being done in jute butts, and paper grades are held at 


1%@1 95c. and bagging quality at 2@2! zc, 





EUROPEAN COTTON CONSUMPTION TO JULY 1.—By cable 
to-day we have Mr. Ellison’s cotton figures b:ought down to 


July 1. 


comparison may be made. 


bales and pounds have been as follows: 


We give alsothe revised totals for last year, that 
The spinners’ takings in actual 




















October 1 to July 1. Great Britain.| Continent. Total. 
For 1887-8. 

Takings by spinners...bales 2,839,000 2,968,000 5,857,000 
Average weight of bales.... 432 432 432 
Takings in pounds .....-.... 1,218,018,000! 1 ,282,176,000 2.530,224,(09 
For 1886-7. 

Takings by spinners ...bales 2,722,000 2,905,000 5,627,000 
Average weight of bales.... 438 433 4354 


Takings in pounds.... ...-.. 1.192,047,000 


2 .258.000.000'2.450,137 000 


According to the above, the average weight of the deliv- 


eries 


in Great Britain is 432 pounds per bale this season, 


against 438 pounds during the same time last season. The 
Continental deliveries average 432 pounds, against 435 pounds 
last year, and for the whole of Europe the deliveries average 


432 pounds per bale, against 435°4 pounds last season. 


Our 


dispatch also gives the full movement for this year and last 


year in bales of 400 pounds each. 


















































Oct. 1 to July 1. 1887-8. | 1886-7. 
000s omitted, | Feat | Conti-| poq, || Great | Oonti- | yiay, 
some | Britatn| nent. ‘|| Britain| nent. 
Spinners’ stock Oct. 1. 51, 167, 218, 55, 166, | 221, 
Takings to July 1....| 3,120, | 3,205, | 6,325, |; 2,930, | 3,145, |6 125, 
ES a 3,171, | 3,372, | 6,543, || 3,035, | 3,311, |6,346, 
Consumpti’n 39 weeks) 2,873, | 2,808, | 5 681, || 2,766, | 2,717, |5,483, 
Spinners’ stock July1) 298, 564, 862, 269, 594. | 863, 
Weekly Consumption, 
008 omitied. 
In October.......- -.| 73,0 | 72,0 | 145,0 || 72,0 | 68,0 | 140,0 
In November.....-./ 73,0 | 72,0 | 145,0 i 72,0 | 68,0 | 140,0 
In December. .....- 73,0 72,0 145,0 | 70,0 68,0 | 138,0 
In January. ........| 74,0 72,0 146,0 || - 72,0 70,0 +4 142,0 
In February.......-.| 74,0 72,0 146,0 |, 72,0 70,0 | 142,0 
In March..... ...... 74,0 | 72,0 | 146,0 |) 72,0 | 70,0 | 142,0 
OS US eras 74,0 | 72,0 | 146,0]; 72,0 | 71,0 | 343,0 
In May..... .... wee.| 74,0 | 72,0 } 146,0 || 72,0 | 71,0 | 143,0 
Wh JuN0........02.-.0- | 74,0 | 72,0 | 146,0 || *64,0 | 71,0 {| 135,0 























« The large reduction from the previotis mouth’s average weekly con- 


sumption was due to the Jubilee holidays. 


The foregoing shows that the weekly consumption in Europe 
is now 146,000 bales of 400 pounds each, against 135,000 bales 


ef the same weight at the corresponding time last year. 


Tho 


total spinners’ stocks in Great Britain and on the Continent 
are now 1,000 bales less than at the correspoading date last 


season. 


SHIPPING NEWs.—The exports of cotton from the Uniteo 
States the past week, as per datest mail returns, nave reaci2d 


$1,855 bales. 


So faras the Southern ports are concerned, these 


are the same exports rerorted by telegraph and vublished 


the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 
Total bales. 


New YorK«—To Liverpool, per steamers Arizona, 700 .. Bicla, 
1,000....Germaniec, 1,544....Ohio, 1,609....Scythia, 753 
BOtVIe, BSC. ccccccce be h6oceb eee sensen édbebeesdecoesec ese seatsseos 
Te Hall, per steamer Otraute, 50.0.0. nccccocccccccccccccccceess 
To Havre, per steamer La Normandie, 1,.084................. 
To Bremen, per steamers Eider, 252.... Ems, 59............. 
To Hamburg, per steamers Moravia, 1,112....S5o0vrento, 121 

SPs Piiibhandbebuccemmdoudee cad Vesdocotctaditosocesedeées 
To Antwerp, per steamer Waesland, 308 ..........cccccccccces 
To Copenhagen, per st-amer Island, 200...,...............00- 
To Barcelona, pr steamer Neustria, 210...................... 

New ORLeEANS—To Liverpool, per steamers Alava, 1,089.... 
Costa Riean, 4,564 .. Professor, 3,063 

To Hamburg, per steamer Yucatan, 950. .........-cccsccccccce 

Norro._k—To Liverpool, per steamer San Juan, 1,394........... 

NEWPORT NEWS—To Liverpool, per steamer San Juan, 2,003... 

BaALTIMORE—TOoO Bremen, per steamer Weser, 203..........-..-.. 

Boston—To Liverpool, per steamers Bavarian, 951.2... Bothnia, 


,182....Norseman, 86 

To Halifax, per steamer Worcester, 100 
PHILADELVPHIA—To Liverpool, per steamers British Prin 
....Lord Gough, 1,1¢9 
To Antwerp, per steamer Nederland, 500... 


2,139 





Pe PR Ein haa ie wens 


6,566 
0 


eee nee 31,856 


The particulars of these shipments, arranged in our usual 


form, are as follows: 
Brem, A’lw'p & 











Liver- é& Ham- Copen- Barce- Hali- 

pool. Hull. Havre. burg. hagen. lona. Sax. 

New York... 6,566 50 1,984 1,610 508 SAO ecasse 
er peeOeS.. DUS cescce sossco Dae - sscenw - ences stewes 
Norfolk ih. ~etedas ienhiee inden aibende. seihiien.. mniatiiie 
Taos BEES seasce entees enesee coeves eeses 2 seecce 
Dip seenne< “Heeees’ becess De edbwce ssdcas .46nee 
ee CUO -e . saenee ih eneeee 100 
DERGE @ Deeee eccose ceaces secoce Te State sudect 
Total... .. 25,741 50 1,984 2,763 1,008 219 £100 


Total, 


10,928 
10,271 


1,394 
2,003 

203 
3,219 
3,838 


31,896 


Cotton freights the past week have been as follows: 








Fri. 
































| Satur. | Mon. Tues. Wednes,| Thurs. 
Liverpool, steamd.| 5¢4 be4 564 564 5e4 564 
Do sail...d. éébeo edee beads ese sane cece 
Havre, steam....c¢. 14 l, 1, ly 1, 1,4 
Do. agail......¢. sees eece — — ones seoce 
Bremen, steam .. ¢. 930 51g 516 Big 516 516 
me BiiBbicasd 3 a oo ones oswe eeee énec ccce 
Hamburg, steam ¢./17¢4@930 17g4@ 30 17g4 W930 1744 @ 939 1794 @%go 1744 OQ 
Do sail. ..e¢. ninas ouee wand espe ades cone 
Amst’d’m, steam .c. 25* 25* 23* 25* 25* 25* 
Do via Leith.d. saee odes edee seus ediec cece 
Reval, steam ....d. 2lyogtlgg 2lyogtlgs 2lrogllgg 2lyogll gy 2Zlyegll gg 2lioglleg 
me -Gicee wi d. seee snes cone sone odes sone 
Barcelona,steam d. 318 316 316 216 316 336 
Genoa, steam...d.| 31g 316 316 516 316 316 
Trieste, steam...d. 739 739 Tg9 739 Tz9 739 
Antwerp, steam d.' 339@7g4! 330@7g4' 3g0@ 754 330@7¢4 330@Teq' 332 @7 eq 


* Per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the follow: 


We 





statement of the week’s sales, stocks, &c. at that port> 
add previous weeks for comparison. 









































June 29. July 6. | July 13. | July 20, 
Bales of the week......... bales 90,000 52,000 54,000 47,000 
Of which exporters took.... 5,000) 3,000 ,000 3,000. 
Of which speculators took. .. 3,000) 3,000 1,000 2,000 
Sales American ....... penensend 42,000; 35,000 45,000 37,000 
Actual ex eeeeeeere eeceeeeane 10,000, 7,000 8,000 4, » 
Forwardec “eeare eerewe-eeesens 9,000: ,000 9,000 12, 
Total stock—Estimated........ 639,000 612,000) 577,000; 568, 
Of which American—Estim’d| 474,000 451,000; 417,000} 416,006 
Total import of the week...... 34,000, 35,000 32,0 9, 
Of which American..... neees 23, 3,000 17,000 2. 
Amount afloat....... sevececsce 80, 76,000 95,00 72,000 
Of which American.......... 30,000, 36,000 55,0 32, 





















































The tone of the Liverpool market for spots and futures each 
day of the week ending July 20 and the daily closing prices 
of spot cotton, have been as follows: 





























Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
| ieeniemanmneedl 
Market ’ ’ F 
12:30 p.m.¢| Dull. |IMphoyors tn oe | eeee | Quiet. | Quiet. 
Mid.Upl’ds.} 594 5916 5% 5916 59 59 
Mid. Orl’ns.| 555 5 5y 553 55y 553, | BBR” 
Sales ...... 5,000 8,000 7,000 %,000 | 10,000 8,000 
Spec. & exp. 500 1,000 1,000 1,000 1,000 500 
er” tet gen: — atene Quies i — at 
° artia a rth a a 
12:30 P.M. —_ -64 ae. ome — 164 ref P64 ia 
Mark Barel iet and} Bare! Barel 
aatoot, $) Rarely [Qxiet ont) 2arg'y | wirm. | scesey. | Barely 











The opening, highest, lowest and closing prices of futures at 


Liverpool for each day of the week are given below. 


These 


prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


fe” The prices are given tn 
5 63 6G4d., and 6 O1 means 6 1-64« 


nee and Giths thus: 


563 meane 




























































































Bat., July 14. || Mon., July 16. | Tues., July 17. 
Open High Low. Clos. Open! High Low.| Clos.'| Open! High| Low.} Clos. 
eer a me —~ ee ee 
aijasiatatalalalailialtalala 
July... see 533 | 583 | 5 33 | 533/583 693 | 533) 53% | $92) 583)532) 532 
Ju y-Aug...| 531 531 531 531 |/531/531/)531/531//531)581)531) 532 
Aug.-Sept..| 5 29 | 5 29 | 5 20 | 520 ]/529| 629/529) 528 || 529) 520/523) 526: 
September. | 529/529} 529/520|/520:'529)529'529!'520/5291528) 528 
Sept-Oct...) 519 51 | 519 §19/},590/520);520 520, 519/;6191/518, 518 
Oct-Nov... 513/514) 513) $14/)514/ 514 pula 513/513/513] 518 
Nov.-Dec...) 512) $12 512) 512))/6 12) 512/612) 5 12 |) $12) 512/511 512 
Dec.-Jan...(512)512 512; 5121/512/512)512'512//511/511}511| 522 
Jau.-Feb. .. $18 /519 | 508/638 512 612/512) 512) 511)611 5i1| Sit 
Wednes., July 18. ‘Thurs., July 19. | Fri., Jaly 20. 
i 
Open! High Low.| Clos. ‘open! Exigh| Low.| ctos.|'open| ian Low.| Clos, 
a&j@)/al(al[atalatialaialalata 
ry 5331534! 533/534 11/585/536/)535!533'1595/535!534!/ 533 
July-Aug ..| 531 | 532 | 581/532 |/5 33 | 533 | 533 | 533 )/ 532,532) 532) 632 
Aug.-Sept..| 529 [520 /520]5 29 || 530) 539/530/530 ||520/629| 529] 529 
September. | $205 20 | 529/529 |, 530/530 1/530 | 530 |529}529,520) 529 
Sept.-Oct ..|519/519/519/519 520) 520 520/520 /|519/519;518/ 61S 
Oct.-Nov...}513/514/518]514/ 514) 514/514) 514 //513)513,513! 518 
Nov.-Dec...)511 | 512|511/512) 512, 512)512/512)|511)511/511| 512 
Dec.-Jan...]511/511)511}511! 512) 512/512/512/,512/511, 511) 613 
Jas.-Feb...)511/511}511/511 612/612 /6 18/518 | 611/611) 611 | 5 1) 
j { } i i! 














— 








at steady prices. 





BREADSTUFFS. 


FRripAY, P. M., July 20, 1888, 
There has been a fairly generai demand for flour and wheat 


Low grades of wheat flour were in request 


for export, and when offered in full lines were readily taken 
at outside prices, but small and irregular parcels were 
neglected, In anticipation of a hot month to come, much 
s¢-utiny is made by purchasers a3 to condition of offerings, 
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-and fresh ground lots have the preference. 
mand was good at full prices. 

The wheat market has been variable and unsettled. To 
llustrate the influences at work, it may be mentioned that 
one day a serious accident to a leading bull operator in 
Chicago caused a decline, owing to the apprehension that his 
death might lead to free selling of his holdings. Foreign 
advic2s have been somewhat contradictory as regards the 
weather and crop prospects. There has, however, been com- 
paratively free buying for export, the takings of shippers for 
the week rather exceeding a half million bushels, while 
‘yesterday local millers were active purchasers. The work of 
securing the crop has, in middle latitudes been embarrassed 
by storms. The increased shipments of grain to foreign mar- 
kets has caused a slight advance in ocean freights, thus 
ancreasing the cost of laying down the staple abroad. To-day 
there was some further improvement in futures, and the 
export demand continued good at full prices. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


To-day the de- 


Sat, Mon, Tues. Wed. Thurs. Fri. 

August delivery.........c. 88 89 885, 89 £918 89% 

September delivery.....c. 8542 89% 8938 8918 8918 89g 

«October delivery........ ere 9033 90 nous 8973 901, 

November delivery......c. .... OL 914g ONRE 91 9114 

December delivery.....- ec. 91% 92 9214 9214 92 9214 
May, ’89 delivery ......c. 962 733 «=—97 9713 965 £97 


Indian ccrn was quite depressed early in the week by the 
increased receipts at Western markets from the growing crop, 
causing an increased offering on sale for prompt delivery, and 
wholly unsettling confidence in the future values. But some 
recovery followed, the lower prices having led to a much better 





business on the spot, for home use a3 well as for export. To- 
day the market was firm, but less active. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. ' 
Sat. Mon, Tues. Wed. Thurs. Fri. 

August delivery.........c. 54% 5 531g 541, 545, 545, 
‘September delivery.....c. 5544 54% 544 545 551g 55g 
October delivery .. ..... CG. 555 55 54% 517, 55 5>le 
November delivery ....c. 55 54% 54 5433 545g «554 
December delivery .....c. 50°53 505 S50 50% 51 séee 

Oats have continued scarce on the spot, bringing more 


money; but for future delivery there was dulness and depres- 





sion. To-day there was no new feature. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS, 
Sat, Mon, Tues. Wed. Thurs. Fri. 

August delivery........c. 3il 314 dL 3l 31 31 

September delivery ....c. 30% 30% 30 30'2 30 20 

“October delivery........c. 30% J0°s 30% 30493 SU% 0% 
The following are the closing quotations: 

FLOUR. 

Fine............% bbl. $2 25@$2 70 ; South’n com. extras.. $3 25@ 340 

fupertine............. 24V0@ 290 | Southern bakers’ and 

Spring wheat extras. 280@ 320) _ family brands...... 360@ 455 
inn. clearand stra’t. 350@ 470) Rye flour, supertine.. 3202 3 40 

Winter shipp’g extras. 320@ 340 BeDnccnscae soeneods 30@ 250 

Winter XX andXXX. 350n 360 | Corn meal— 

Patents........- ecccee 4500 5 00 Western, &c........ 3152 340 
“Southern supers...... 285@ 300 Brandywine.....e6 3400 .... 
GRAIN. 

W heat— c. Cc. _ = 0. CG. 
Spring, per bush... $5 @ QL tate&Pa.,@bush. 69 @ 74 
Spring No.i...... £0 @ Yl Oats—Mixed......... 36 @ 28 
Red winter No.2... 90 @ QOL ccoccceeccescce 4259@ 4719 
Red winter......... 85 @ 92 No. 2 mixed........ 37 @ 37% 

Titttivonmenwueses, Ce © Ba No. 2 white........ 43120 44 

‘Corn—West’n mixed. 51 @ 58 | Barley— 

Weat’n mixed No.2. 57 @ 58 DP Doccess cose Weacs 
Steamer No. 2..... _ Two-rowed State...... @.... 
Western yellow.... 57 @ S59 Six-rowed State........ @.... 
Southern white.... 58 @ 60 Malt—State, 4-rowed. .... @.... 

State, 2-rowed..... eeece @ eee 





The movement of breadstuffs to market is indicated in the 


etatement below, prepared by us from the figures of the New | 


Yark Produce Exchange. We first give the receipts at West- 
ern like and river ports, arranged so as to preseat the com- 
parative movement for the week ending July 14, 1833, and 
since August, for eacn of the last three years: 
































Receipts at—| Fiour. iVheat. | Corn, Oats. Barley. | Rye. 

Bols.196lbs, Bush.60 lbs Busi.56 lbs| Bush.82 tbs! Bush.48 lbs| Bu. 56 lbs 

‘Chicago...... 72,467 $0,517] 480,435 624,539 WAL 8,859 
‘HMilwaukes... 47.078 03,398 3,929 56,000 1,300 2,705 
Duluth....... 80,066) 99,613; atetied ececee @ececece ececece 
Minneapolis.! —s....... 719,340) osemm seeese eeeeee eeeeee 
Toledo....... 1,816! 16,533 9,520 4,u51 isolated 256 

Detroit...... 2,463, 27,004 9,717 17,H32 eemesdl ences 
Cleveland. .. 4,6 9) 9,194) 3,500 46,430 1,400 234 
St. Louis..... 15,124) 225,424) 115,260 ULZS05, kane 3,025 
Peoria....... 1,900) 12,009; 59,930 120,000 8,600 2,200 
Tot.wk.’88.| 236,457) 1,294,533 682,252, 1,011,457 13,411! 11,850 
®amewk.’87.! 214,122; 2,624,623, 762,106! 1,138,268 16,941 $3,067 
Bamewk.’86.| 161,606 2,876,642) 2,810,840 | 987,604 13,511; 27,821 
Bince Aug. 1.| 

1887-8..... | 11,914,050 103,807,468, 87,266,469) 76,141,936) 22,441,670 2,065,121 
1888-7*..... | 10,717,520) $9,558,044) 80,073,997 | 65,162,733) 21,382,670 2,611,025 
1885-6".....! 8,387,055, 60,544,183 94,765,053} 60,404,491! 20,250,107: 2,861,373 





Qieereee~cqueeeweem  - rages eeessee 
* Include one week extra. 


EXPORTS OF BREADSTUFFS FOR JoONE, 1888.—The fol- 
lowing, made up from the statement issued by the Bureau of 
Statistics, shows the exports of domestic breadstuffs from the 
under-mentioned customs districts of the United States for 
the month of June in 1888 and 1887; and for the twelve 
mouths since July 1, 187 :, | 


































































































































































































June. 1887-88. 
Breadstuf': Expts mee 3° eege 
fs Exp 1838. 1887. Twelve Months. 
Qu’ntities|) Value. |Qu’ntities| Value. | Juantities| Value. 
Barley, bush. $ % 3 
New WOeiicccces< @eeeeeee,- s####¢#@# eee @eeeeeee ee 228 158 
Bos nets cececce eereervee eeereeeee eeeereee ee,reeee eeeteeee eeeeeeece 
Philadelphia..... ef . oe ee oe ee | eeee eee eeeneneeve eeeeeeee eeeeeeee 
Baltimore eee fee eeeeeee eeeeeeee 42 60 42 
New Orleans.....) c.....5) eee = 2 7... gamdtenae a 
Ban F.&Wil’m’te 23,139 10,230 66,211 36,373 531,030 $uU3,784 
DT ccosecoal .scoeahsal -, sesanet sll. \dathai nih 6,072 1 
Total, barley..... 23,139 10,230 66,255 36,137 537,379) 308,883 
Corn, bush. 
New York. eeteeee 54,323 409,457 1,519,5 18 727,600 8, 7,949 4,928,527 
ikens esscease 78.472 48,307 311,806 160,824) 1,545,505 851,116 
Philadelphia..... 10,531 6.376, 180,042 61,68 5 641,041 376,764 
Baltimore.... ... 125.147 77,795 224,118 109,371] 3,625.46 2,072,862 
New Orleans..... 10 833 169,1 333, 56¢ 155,84) 4,949,64¢ ,620, 
San F.&Wil’m’te 10,768 8,95 1,599 1,217 119,918 91,542 
Other cus. dist's*}; 510,868) 266,745 193,416 77,050 4,517,464) 2,271, 
Total, corn... ... 1,680,940; 977,751) 2,714,060, 1,294,542 24,076,625, 13,243,026 
Oorn-meal. bbls. 
New York..... ee 9,387 $2,344 11,394 $2,285 124,954 757 
Sea snen 8,445 24,692 9,541 22,277 108,000 291.343 
Dic erceian E eessiess 1 4 1,576 45381 
Baltimore ... ... 175 613 190 5£6 1,486 4,823 
New Orleans..... 16 65 2 265 7350 
San F &Wil’w’t Seeeereeret @@*#@@e¢e) & (@@@@+ee0) + #=@#e #8888 e@eeee @- eeeteree 
Other cus. dist’s* 2,898 6,172 1,375 3,850 31,724 75,936 
a cora-tnen 20,921 63,886 22,303 58,947 258,105 758,140 
8 . 
New York........ 9,325 4,469 13,114 5,574 153,747 65,619 
Boston...... dn. gesesiibelt | gasiidines 40 21 2,329 z 
iad essecgeal 0s anne 2 1 5.106 2,027 
Dec. eoel sececsanl ~ secedens 100 ’ 6,925 3,042 
New Orileans..... 21 16 170 8 1,475 623 
F.&Wil'’m’te 8,559 1,€95 8,996 2,271 82.309 41,037 
Other cus. dist’s* 20,100 7,113 60 26 53,609 16,234 
Total, oats....... 33,005 13,293 17,482 8,032 306,090) 129,670 
Oatmeal, lbs. 
New York........ 19,249 596 81,140 3,278 516,742 12,791 
SE 5,298 Ba. saepdatel. --sctesntn 1,916,443 59,958 
(iad. vieesiel ~pieeidade denbieash.” waded 200 
ienissie cies agi gasmbne ‘ 55,000 2,240) 953,810; 33,472 
New Orleans..... EE EP Rte Te, 2s1| 1? 
San F.& Wil’m’te 7,200 226 6,700 234 2,800 2,977 
Other cus. dist’s* 50,000 1,250; 148,000 2,960 830,205) 20,629 
a Ree meal.. 141,738 3,403 21,840, 8.712) 4,310,681 129,851 
ye, bush. 
ES TE eee a ee 43,216 27,205 | 5,997 8.576 
itt: cieedl ~ essenessl,,.cobadea Lduebdbaal -.’ novanciae | 1,378 1,06 
Dine  eecessedl cient 6s séacs eainnaek tal Ginnbad esceess e 
DEGGh cidl” seccecadl  senechhal  Aaehdbinl.-oucdk- sent” * éhsdae “Bem ° 
New Orleans. .. | ........ esnetneel§ easeeses sctmaiwel  . dboabedsn:: odgenes ° 
San F.&Wil'm’te|  ........]  weeeee wel cecces| oe 99: 848 
Other cus. dist’s* 14,358 PE...anestetl = omeicead 70,415 45,221 
Total, rye........ 14,383 8,683 43,216 27,205 78,783 | 50,705 
Wheat, bush. 
New York........ 1,839,721) 1,726,919 5,867,109) 5,485,023) 25,221,487; 22,453,323 
Dcnnd.s caand 7,149 6,193) 152,506 133,988! 2,338,731 1,970,837 
Philadel phia..... re Pape a | 1,315,860) 1,237,189; 3,881,188 3,193,197 
Baltimore...... 128,000 114,260; 1,193,108; 1.118858; 6,723,425 5,681,715 
ePENONMO.... 1 .coscsesl  accences | "630;833) ~°585,112| 11566,497! 1'368'56 
San F.&Wil’m’te 680,709 532,048 1,431,770) 1,539,124) 19,253,065) 16,390,290 
Other cus. dist’s* 190,885 139,970, 1,797,273, 1,367,201 4,561,811) 3,759,561 
{ | 
Total, wheat..... 2,846,467) 2,519,390 12,148,459 11,466,149 | 63,846,204 54,817,803 
Wheat -flour, bbis ‘ 

New York........ 217,585 947,807; 256.904 1,102,945) 4.425.362 19,189,043 
i ndinnae ane 145.295) 802,822) 13,014) 1,077,293! 1,806,356} 9,231,72 
Philudelphia..... 62,631 243,348 42,596 + 176,607) 703,074! 2,077,726 
Baltimore.... ... 141,199, $18,933) 240,426) 1,170,460) 2,936,331! 14,701,706 
New Orleans..... 183 14,746) 3,262 4,75 3,146; 203.902 

San F.&Wil’m'’te| 146,278) 554,739 41,342) 189,540) 1,182,419, 4,605,65 
Other cus. dist’s’ 338,516 158,897 | 85,282) 304,479 6 44,140, 2,910,458 
Total,wheat-flo’r) 754,687) 3,541,292, 852.826) 4,126,481) 11,746,028 53,860,303 
tals. 
DP ic nieadh’. schée ode hk, 0) Ff re 46,983,794 
Diitesee need eesseode DE = eo weence 1,304,403 seccccce] UB 400,198 
Philadelphia..... aR Lat. senescsan 6,554,252 
DD ccs eesl . eéécken SE ~ eccenese (ef! |S OC aaa 22,587, 
BUT SUEONED cccch cocecees SE cpasdundl FWS.S5D| we wee ees 4.194,818 
Ban F.&Wil’m'te} ........ e” 7” peeeeeee OSES. evsihens 21,436,132 
Other cus.dist’s*} ........ | eee BEG GSGi ccccececs 104,55 
Grand total | ........ @.137,.988}  ....... 17,026,251}  ....... '123.298, 861 




















* Value of exports trom other cu 


Brazos, ‘Texas....... evenbesetens . 22,7 New Haven, Comicc.:< cocces enrages 

Chicago, Plimois.......cccccces 223.877 | Portland, ee coe $752- 
Detroit, Michigan.............. - 59,072 } Richmond, Va.....  ....0.-- 0, 66 

Duluth, Minnesota....... eccece 218,555 ) Yorktown, Virginia .......6-- 15, 79L 

REO, DEVON occcccccccecese 40,284 —— — 

EON, OMID. ccc coccccoccccccece 19,050 RR RT AR as at e.-. $558,830 
Milwaukee, WiS.... ...ccsscereee cecesees 











scane districts for the montheft June, 18°38. - 


Noré«.—This statement includes about 0S per cent of the envire exports of the 
articles numed from ail ports of the country. 


The exports from the severai seaboard ports for the week 
ending July 14, 1888, are shown in the annexed statement: 



































C 
— Wheat. | Oorn. | Flour. | Outs. | Rye. Peas. 
| Bush. Bush. Bbis. Bush. Bush. Bush. 
New York 297,670; 332,349 $2,637 4,933 eciies 2,467 
Pint esstes 16,167 a \eudinnd eoueee esenee 
Portland. eccer~el - eceesceeel é ecescses eecesel i$ ceceese s«o+ee 
Moutreal. 46,015 DS,5L1 9,269 anenes comet, -aaee 
Di. §8}§« ‘wate  saeedes Sf ee pre soegee 
Baltim’1e 42,000 D1,42 | rare Sa eres eeecce 
N.Orl'ns. n—£,:, <saecen 1,010 a ccesce 
ae! eanesc a ee | a i ccecce 
Richi'd . sane] simatieiln >. \saaiaia SE es: exghee 
| 
Tot. w’k.| 391,715) 458,454) 137,109/ 4,933) ..c..| 20,602 
8’me time | | 
1887. ..'3,269,607; 335,732, 185,5i1 pF ee a 3,186 











~ By adding this week’s movement to our previous totals we 
have the followtag statement of exports: 


























Flour, | Wheat. | Corn. 
Exports to—|32% 1°37-| Sept. 1,’86,' Sept. 1,'S?,| Sept. 1,36. Sept. 1,87.) Sept.1786 
BHO LO! bg July to July to July to July | to July to July 
14, 15388. | 15, 1887. 14, 18:38 16, Lso7. 14, 1858. | 16, 1887. 
Bhls, Bhis. Bush. Bush, Bush. Bush. 

Un.K nedom $,761,456; 5,953,041) 15,415,774, 49,020,975) 14,563,725 22,765,533 
Co rtinent... 335, 193| 471.535} 10,856,451) 33,812,200) $3,996,234 $032.745 
S.acC. AM... 921,279 957.5389 45,735 47,417 229,397 706,763 
West Inodles. £65,367 923,501 19,455 3,08 ' 373,401) 476,505 
Brit. Col aies 606.044 453,024 Gat «| aese-ee 73,331 $4,199 
Oth, countr’s| 34.762, 84,865 63,204 143,14* 82,134 56,525 
Total...... | 9,524 101! $,923,855} 26,395,244; 74,026.90] 19,268,276 33.771.276 
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The visible supply of grain, comprising the stocks in granary 


_ st the principal points of accumulation at lake and seaboard 


ports, and in transit by water, July 14, 1888: 











Wheat, Corn, Oats, Rye, Barley, 
In store at— bush. bush. bush. bush. bush. 
Mew York........ 2,039,299 271.265 528,914 1,132 5,481 
Do afioat...... 104,000 76,900 CS, i _— seeded 
Di cticwnecubs?  . stnaie 31,000 71.200  } ane : 
‘ 1,099,332 882,135 3.°6,706 25,655 2,283 
Chicago .......... 4,813,338 4,093,466 1,083,621 14,112 31,437 
Milwaukee ....... 1,765,427 9,847 9,998 23,963 «0,680 
Dulutl te-ecncce’ Geaee 124,725 a )=—sfseeennee.... ~enenes 
(eee - 58,14VU 143,617 11,170 4,734 slannil 
Detroit ........... 148,528 38,229 3,404 4 559 
i .cosegnece 10,000 cs ee 22,000 
Bt. Louis... ..... 259,955 312,287 44,965 4,307 5,393 
nc. .  mendne EE. ect Be inal 
Cincin:ati........ 13,000 102,000 36,000 11,000 , 
tl Gadendockco 12,475 204,850 112,448 941 212 
TIOMBD: .cosssccce — -° tel [4.502 ++i+§ secese 56,753 
Montreal ........ 334,388 53,309 93,420 3,000 ; 
Philadelphia ..... 65,124 62,175 Fore 
| ii eT 17,850 133,952 343,661 20,993 1,423 
Indianapolis...... 39,67 50,763 72,366 636 pecwes 
Kansas City...... 23,062 63,040 a ~ edn... inedies 
Baltimore ....... ‘ $81,587 170,000 = ccocce eneues ocunes 
Minneapolis ...... 5,912,733 [a -  ‘esmeas pecnae nete 
Pt Pil coccsceone a a 
On Mississippi.... _—i...... TOBI4 BiIBS coccce  cncves 
On Lakes......... SGn.700 LSB Ask S780 e 38 coocsee 8 § ‘seeecd 
On canal & river. 496,000 1,070,700 243,000 = ......  — ewe bes 
Tot. July 16 ’88. 22,418,268 9,332,091 3,468,325 143.277 149,365 
Tot. July 7, ’88. 23,031,727 10,170,395 4,449,609 i735,e1 154,113 
Tot. July 16, °87. 31,496,-98 8,674,259 2,075,165 213,692 130,177 
Tot.July 17,’86. 2°,239,562 9,317,459 2,054,704 242,057 221,41 
Tot. July 18,’857. 35,970,939 7,056,026 2,962,373 i91,750 95,390 





* Last week’s stocks; this week’s not received. 

7 Minneapolis and St. Paul not included. 

According to Beerbohm’s London cablegram, the amount of 
wheat and corn on passage at the dates mentioned stool as 
follows: 


a 





Week ending July 18. Week ending July 12. 


Grain on Passage. Se ; 
Wheat. | Corn. Wheat | Corn. 








_——_— - 


To United Kingdom..qrs.| 1,945,000) 384,000} 2,053,000 322,000 














To Continent........ ... ° 348,000, 33,000 377,000) 48,000 
fotal quarters...... --| 2,293,000) 417,000! 2,430,000, 370,000 
Equal in bushels.......... 18,344,000 3,336,000) 19,440,000/2,960,000 


Same week in 1887..bush.' 21,632,000:3,616,000) 22,680,000'3,840,000 


The exports of wheat from India for the w-ek, year and 
season are as below: 

















| | 
: Week end’g Week end'y, Jun. 1 to 
Reports ef Wheat from inthe, 1" Suly it. | July 7. “duly 14. 
To United Kingdom............ bush.| 280,000) 720,000) 8,280,000 
To Continent............ siaeiiiaited bush. 400,000) 220,000 8,480,000 
TE bush.) 680,000! 940,000) 16,760,000 








THE DRY GOODS TRADE. 
NEw YORK, Friday P. M., July 20, 1858 

Although there was a very considerable influx of wholesale 
buyers from the West and Southwest the past week, tle vol- 
ume of business transactions in commicsion and importing 
circles was hardly up to expectations. The movement on ac- 
count of former orders was, however, of good proportions: 
and the jobbing trade in some parts of the interior has already 
started up so briskly that a freer demand in the near future 
is confidently expected by manufacturers’ agents and import- 
ere. The fact of the matter is that unusually large purchases 
of fall goods have been made by distributers the past two 
months, and stocks in the hands of jobbers and the manu- 
facturing trade have not yet been reduced to the replenishing 
point. As usual at this stage of the season, the demand for 
assorted lots by retailers was almost wholly of a hand-to- 
mouth character, and the jobbing trade in this connection was 
consequently light; but rather more than an average package 
business in staple and department goods was accomplished by 
leading jobbers in this city. 

DomEstic CoTTON Goops,—The exports of cotton goods 
from this port for the week ending July 17 were 1,464 pack- 
ages, valued ut $90,735. These shipments include 590 to South 
America ; 280 to the West Indies; 255 to China ; 139 to Cen- 
tral America ; 60 to Africa; 51 to Europe; 31 to Mexico; and 
58 to all other countries. Since the Ist of January the exports 
aggregate 87,436 packages, valued at $5,245,899. Of this total 
China has had 34,617 packages, valued at $1,747,648, and 18,584 
packages, valued at $1,183,032, have gone to South America, 
For the same period of 1887 the exports to all ports were 
111,346 packages, valued at $6,590,945, of which 59,955 pack- 
ages, valued at $2,839,123, went to China, and 21,688 packager, 
valued at $1,553,097, to South America. To the same time in 
1886 the total shipments reached 123,085 packages and in 1885 
were 100,225 packages. The demand for staple cotton goods 


- at first hands was Jight and irregular, but there was a good 





steady movement in some descriptions in execution of baek 
orders. Brown drills were more freely taken by exporters, 
but the home demand was limited. Brown sheetings contin- 
ued to move steadily, but coarse yarn goods are easier and in 
buyers’ favor. Bleached shirtings ruied quiet and fairly 
steady in price, and there was a moderate m ovement in cotton. 
flannels, wide sheetings, low grade corset jeans, flat-fold 
cambrics and silesias, at unchanged figurese. Colored cottons 


were de void of animation, and it is a buyer’s market for some 
descriptions. Priat cloths continued in light demand, and 64 
x643 have declined to 37c., while 56x60s closed nominal at 
3lgc. Stocks last Saturday and for the three previous years 
were as follows: 


’ 1888. 1887. 1886. 1885. 

Stock of Print Cl.ths— July 14. July16. July17. July 18, 
Held by Providence manut’rs.. 6,000 162,000 82,000 442,000 
Fall River manufacturers. .. 18,000 157,000 55,000 408,000 
Provilence speculators....... None. 67,000 123,000 320,000 
Outside speculators (est.)..... 6,000 75,000 20,000 309,000 


Total stock (pieces)......... 30,000 461,000 280,000 1,470,000 
Prints were in moderate demand, and fairly active in move- 
ment, and there was a light business in ging hams, seersuckers, 
chambrays, zephyrs, &c., while a fair distribution of printed 
sateens was made by agents and jobbers. 

DoMESTIC WcOLEN Goops. — There was a slight im- 
provement in the demand for light-weight clothing woolens 
by the wholesale clothing trade, but operations were conducted 
with a degree of caution bordering upon timidity, Heavy 
woolens for men’s wear were di-tributed in fair quantities on 
account of back orders, as were popular makes of cloakings ; 
but new business in this connection was comparatively small, 
Jer-ey cloths ruled quiet and steady, and considerable lots of 
ttoctinets were taken by the manufacturing trade at regular 
prices, Fiannels and blankets were more active in movement 
than cemand, very fair deliveries having been made on ac- 
count of former transactions. Kentucky je:ns, doeskins and 
satinets were in moderate request at first hands, and prices 
remain steady and unchanged. All-wool and worsted dress 
goods vere in better request by package buyers, and some 
descrip‘ions have been slightly advanced by the mill agents. 
Shaw!s and skirts, also wool hosiery and underwear, have 
shown more animation in first hands, and tsere were moder- 
ate deslings in cerpets at unchanged prices, 

FOREIGN Dry Goops —Importers continued to make very 
fair deliveries of dress goods, silks, velvets, plushes, &c., in 
txecution of former orders, but new busine3s in foreign goods 
was hardly up to expectations, The jobbing trade in im- 
ported fabrics was only mouerate, very few retailers having 
yet eppeared in the market. Hosiery and gloves were 
relatively more active than other imported goods, very low 
prices having contributed to this result. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending July 12, 1§88, and since Jan. 1, and the same facts for 
the corresponding periods of last year are as follows: 
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